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ACT OF PARU AMENT.

A HSntsTTT A.Xj meeting. “—T"• . t| 1 1/

mHE FORTY-THIRD ORDINARY ANNUAL MEETING OF THIS COMPANY was held Within the Comjwnys Office, Aberdeen, on Fiuur, 
J. the 16th April, 1869.

ALEXANDER STRONACH, K*q., of Drumallan, Chairman of the Ordiâary Dim-tors, in the chair.
The Advertisement calling the meeting havingAieen read, there were submitted—

1. —The Balance-sheet for the past year, with detailed States relative thereto, duly certified as corre-t, in terms of the Act of Incorporation, by the
Chairman and Manager, and also by the Auditor. I j

2. —Report by the Directors, which on the motion of the Chairman, wat> cordially and unanimously approved of and adopted.

The follouriug particulars, Arrived, from the Balance Sheet and State* before mentioned, dune the result of the operations of the Company for the past year :

LIFE DEFAZRTISÆElSrT-
epoWli......... i.................................. u

J.
.1..............................................<456,775

_________ __ t:==v:— «Sî
Claims by Death, including Bonuses on Participation Policies................................L............i.................................... <......... 54,774

Amount Propmr-1 for Life] Assurance during the year, contained in 1,201 Prop 
Amount of Proposals accepte» 1, and lor which 
New Annual Premiums thereon.

988 Polities were issued

Hum Assured under Current Life Policies.
Lite Revenue ..................................... .............

ACCUMULATED FUND.

3.700,000
■185,889

<641,100 10 8

Statement shoscing the progress of the Company's Business, as exhibited by a comparison of its operation* during the Fire Years terminating 31st January
last, with the Fire! Years immediately preceding.

Years inclusive. Amount proposed 
tor Life Assurance.

Amount of New No. of New Annnal Total Revenue in
Policies issued. New Proposals. Policies issued. Premiums. each Period.

1860 to 1864 <2,108,324 <1,099,807 5131 4253 £51,188 16 5 <490,145 14 8

1865 to 1869 2,418,282 1,998,871 5698 1 4831 60,574 11 10 747,902 Î 6

It ' ii
Xote.—These results have been achieved through the Company’s own connections, and without the aid of amalgamation with other Offices.

CANADA ;
HEAD OFFICE..........................125 St James Street....................4.........MONTREAL

AGENT FQR CANADA, (

AGENT FOR TORONTO
Agent for Hamilton-J. D. PRINGLE.

’

A. DA VIDSON PARKER.
G. L. M ADDISON.

Agent for Kingston— J. V. NOEL. Agent for London—G. M. GUNN.

The London Scotsman says of Scottish Companies :— "
* We hare on several occasions directed attention to the highly creditable manner in which the Insurance principle Is carried out by 8 
dations. Scotland has been happily free from Insurance Company failures, and th<re is not an unsound Coinjxiny in the Country. The 
mine* of the national character has not afforded much inducement to mere adventurers and sj>.-dilators. A great deal of the surce* obtau

Association^ 
shrewdness H 
the Scottieh Associations

Scottish 
innate 

obtained by
ions is, we believe, due to the fact that those who give the sanction of their haines to theni, feel that by so doing, they take up* 

themselves the responsibility of seeing that the affairs of the Company are properly conducted. Directors in fact are not considered mere aecessaiy a»*1 
to a Company, but the machinery of management. We have beert led to these observations by a perusal of the report of m*honorary appendages to a Company 

Scottish Provincial Assurance Com 
ationa, it was established
business will beer successful comparison with any of the other Companies"in the Country.

Referring to the “ Scottish Provincial we observe in,the Po.it Magazine and Insurnnee Monitor of London, of a late date, the following re» 
with reference to the enormous Reserve Fund acquired by the Company ;—

snee Company. We do not refer to it as the leading example of its kind, but as a fair type of the Scottish Assurance Con>o^ 
in the ‘‘granite city’ rather more than Forty years since, and it has extended its influence widely. The progre* <n 
fhl comparison with any of the other Companies in the Country."

fund and future prana»® 
rover the whole

“Suppose that the Scottish Provincial were to decline all new business ami were to rely uixm tlie present accumulated fun
accumulations, for meeting the Company’s obligations, it will Is- seen that the fund aloue, at the last years rate of claims, would <---------- .
for very nearly fifteen years to come: while in the interval a fund of much larger amount would Is- create, 1 out of the resulting premiums tree 
unexpired pobetea, with considerably diminished claims to be provided for. Our reader* can determine for themselves what aie the pre 
Company whose annual wemiMis snth interest therefrom, produce a surplus income of <78,000 acquired during the past year, to be added to 
fund of upwards of Su Hundred Thousand Pounds Sterling. 1 J


