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ON OF CANNERS
MOEND (5 RESULT o
CONDITIONS NOW PAsT

Directors State that Prospects are Bright in the
*/ Canning Field, and that there is no cause what-
ever for Alarm among the Shareholders

-

e

(Special to the Journal of Commerce.)

" Hamilton, Ont, June 5.-
terday afterncon by Mr. R.
ners, Limited, when the

The following statement was handed out 1

secretary-treasurer of
board of that company had concluded its lengthy

o 5w b giwigeg |
% per cent. for the quarter end-
to sharcholders of re-

sual preferred dividend of 1

deferred until the earnings of the

“This course was deemed advisable
ted conditions which warrant (he
a healthy condition.”

beeause of the present unset -

Jwould not explain,
the company of late, it
effect of recent financial condit

but from reports which have heen issued from (e

Local brokers were aware of the f

tdent might not be dechured, sttuation has heen

Officials of the conmpany

of conditions which are

INGRERSE IN'JUNE BOND Do |
AND NOTE MATURITIES

Railroads Have 311.0700,00() of Matur-
ing Obligations in June, and In-
dustrials, $9,000,000.

HE MINNG
FOR FE MONTHS

S e e e G i

New York, June 6.-
1lssues of the leading railroad and

o s e

i

June, as specially compiled by the New
XYork Journal of Commerce, s
$120,026,500, as compared with $75. [C°t
_220.000. the previous month, and $81,-
126,600 in June, 1913.

1. The maturing indebtedness of rail-
companies for June amounts to
8 a balance of $9,-

been sunk to a depth of 336,

has been rup to No. 3 vein at this leve
L station has been cut out and
pocket put in to facilitate handling the

T I Ay

lepartment is runnine full
From the west drift of the 180 foo!
092,600 for indust

been driven 440 feet to the
vein can be traced on the sur
for some distance. and in
¥8 $10 per ton acrc
LWo to three feet, and that in “A" shaf
which is 60 feet dc ep,
| from $3 per ton ac

23.50 per ton across 68 inches.

The maturities for June
with similar figures for the
month, and for June of |

f Union Bag

¢ letter to shareholders advising them | 1t
June 1914 May, 1914. June, 1913 (
d

June 16th will be postponed.
bonds . $4,388,000 $7,320,000 $7,595,000

ilroad P cross-cut a vein recently cut shows six
65,400,000 73,370,500 | feet of a

aking of the prospects the man
the outlook for furthe;
odies is very favorable, °

“Potal $120,025,500 $75.220,000 811 An action for $100,000 taken by
' | Brothers, of St. John’s, Nfid.,

—
« SAWYER-MASSEY DIVIDEND. ' John McMartin, the

agsey Company yes.- |
its regular quarterl

Cobalt millionaire
| Was yesterday decided b
in favor o fthe defendant,
dividend of one

ton for $300,000 agalnst Job Br S
the preferred  stuol on for $300 igalnst Job Brothe

The famous Southern Alberta
Rany has been obliged to apply te
Federal Government for financia

Delay in the deciara
needless comment.
i of the company being regarded as i1
the public interest, an Orde

as been passed authorizin
loan to the company of $380,

BULLION AT LONDON.
Bullion amounting

PIERCE OIL b
CORPORATION| i7"y

$AN1.649 oy
wing expers

d to-day on balance.

. Quotations on Montreal Real Estate

* Quotations for to-dry

d te inere
Montreal Deb. Corp. pfd.

partment of the Nontreal R, neéting of the stockholders o b

n Richmond, Vi, at no

Aberdeen Estates

lirectors
8 it was foumd that the et
f the corporation was insufficic
{s purpose

Montrgal Western Land

€Caledonia Realt,,
Can. Cons. Land,

LCentral Park, Lachine
(_Zhlrim; Cross Industrial

i North Mont. Land Ltd ..
Corporation Estates

e St 'Luc Land & Pointe Claire Land ..

ame :

ioned,

Rivermere Land Co.
Rivera Estates Co
ockfield Land Co. .

Another amendment iz offe

25 per share
inion Real Estates. 4:$25 becighare,

Andrews. Land Co...

South Shore Realty Co..
Drimmond Realts -

E‘da{mnunl Land Co.
ﬁlrv(ew Land: Co.

St. Denis Realty Co. .

Greater  Montreal. 1and Quotations furnished by J, ', )
!mg‘roved Realties,

South Shore Realty Co.

K. & R. Realty Co.
Kénmo,

Wetworth Realty -. .
Westhourne Realty .
Windsor Arcade Ltd., 7

Montreal

Nova Scotia So wal b
toyal Bank Canada ..
Miscellaneous:

\cadia Fire Insurance

it ers Co, Lid.
I Dry Dock Land,

Mareil Trust Co. .,

a Gardens, Toronto, 3
0 Stanfield’s Ltd
Trinidad Klectrie
Bonds:
Brandram-Henderson, ¢ p.e. 97% 95
Eastern Car,
Mar. Nail, .6 p. PEEP
Mar. Tel. and Tél, ¢ p.e

Alexander Bldg. 7 p.c. sec
Mort. bonds with 50 p.c.
bonus ,com. stocks\..

Caledonian Realties Ltd.

pagnie 'Montreal
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City R. Inv. Co. Bonds.
Transportation Bldg,
Marcil Trust Gold- Bonds
Montréal Deb, Cor, ,, ,

Do. 6 p. Ve
Porto Rico Tel. 7 PG, o i HOS 100 ‘Ameries

GOODRICH Co.
RS HIGH A

Expects to Achieve an Out-
put of Two Million Tires
This Year

DEMAND IS LARGE

Akron Plant is Running Night, and
Day, Producing 10,000 Tons in
Twenty-four Hours.

New York, June 6.—There is

L very
zood possibility that this year's vutput
of tires by the B. I Goodrich Co., the
world’s largest manufacture r. will run
| Into-the second milion,  Two millio
| tires is the Goodrich slogan At pre-
sent the company is producing an ay
raze of 10,000 {ip

|

a day, which js
1 the Tate of 3,000,000 4 year, But, of
ourses this speed wom't las(, Opera -
lens are always at maximum durine
the automaohile season. The hig Ak
e plants of (the company are - now
ranning 24 hours a day, and the busi
fess ol some of the other tire compin
es dsin the sidme flonrishing s

e
The tire  companies have quickly
midde up the handieap of the cold ang
Neloweather  which  set them hael
thout oo month.  The grent auto-usin
bl did not appear on (e road s
wly this year, and some curtailmen
notive production naturally followee
nofact, it s understood hat  seme
onmpanies, overstoclied with cruds
ubber, and with new shipments com
along, have turned largg amounts
( the crude back to the murket
This  situation has been remediod
owever, and now the problem i« i
woduce new Lo take 1 pliee af
vorn tires. It estimated that
wweraze Tife of a pneumatic tipe jy o

and that a car covers an iy
G0 miles on
two-thirds

Sundan with

of the pleasur
out on the road.  Thus it will 1,

—_—

Head Office Bank of Hamilton.

————— e

Company, but Oth
kely to Receive Co:f

Boston, June 6.—ILce, Higginson and Co., and Clark L. Poole
('hi(-ugn.'in a cireular l('ll’,cr to the holders of $6,000,000 Hilton-Duodg,
Co. bonds, declare that the company must be reorganized to avert
The bankers describe the operating handicaps which have

company to its present pgsition, and state that more money must Iie

to realize the hopes of its (.
leads us still to believe that with its land, standing
and equipment, it has a very substant

“Despite the failure of the company

ognize with regret the necessity
fact that the stockholders are unable
doing so upon the hondholders,

of depriving present

hecome inevitably the real*owners
preferred stockholde

should be recognized 1,
We sce no possil
common stock of the old compy,
sted is substantially as follows

d to acquire either directly or |
the new company to havye

preferred stock and $6,000,000 i
stock and more than four-yigy),
siven to present bondholde

reognizing the sécond preferred and the

A new corporation is th be ore:

sets of the old company,
ized capital of $6,000,000 of ¢ per cent,
the unreserved preferred
mreserved common are to he

Reserved for purposes of the v
o bondholders at ratio $1,000 pfd. and $800

For $500,000 2nd mtge. honds of present company now held

[ present company ..

The company will, unless le I or-other difficultic

litional advantages in market v
Uso proposed to place the

out the plan a hondhold
- Adams 2nd, Daniel (. Wing, Hugh G. 1
L ffth member to be added,
ld Colony Trust Co., |

sevick, and Clayi I.
of bonds may be made Cither
Soston, or the First Trust and S

preciated that a month of weather
mfavorable to motoring means

ash 1ry
heckk to the con

unption of tires,

The relative strength in the Goad
ich ivshies je unacul tedly o peflec
ion of

ent darge senle operationes

NOTES ON PUBLIC UTILITIES

EGENVERSH

First Preferred Shareholders may be Recognized b
Common Stock of
Security Holders are not li

¥

and (v, of
Lumbep
1 Tecriver.
Drousht (e

PrOvided,

al equity aboy,

stock) dery
to furng I the
il ey
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Wiy of

" nrity

AT hop-

Colnmaon
Ol the

L distribatiog the
Preferred o mimon
FH18.000 ¢ 0700
182,000 1380600
0,000

o LN T00
B.000,000 i, gy

make this mpracticy e,
Lo give to ils siie
ue of being tax free in Massic huiser
commong and preferred stock in votin
5" committee has heen formed

ad-
It iy
Trust
Consisting
'oale,

avings Bank of o), 120,

PRIGE OF LEADING MILL

or besid

tirning out 10,000 1ipcy

fay, ihe company is prodocing  daiiy
thout 17 miles of rubber hose 50
niles of belting and 20,000 pairs of
ubber shoes.  The entire mech

New York, June 6 r

sident Riecgel
and Paper Co. has sent | in

hat the adjourned meeting to be held

The meeting was to receive the re-

ort of a committee appointed to con-
sider constructive plans for the de-
relopment of the company.

It is stated that the committec is | b
)rogressing in its work, but

not

een able to complete its report.

President Riegel says: “For the fis-

al year to date, the volume of busi- | noney,
been affected by the gene 1l

conditions and has not he

50 that in

showing considerably het-

Capital of the Compary is to be In-

creased from $21,000,000 to 136,
$30,000,000.
New  York, June 6. Directors of

Pierce tion have decid-
¢ the maximum authoriz

capital stock from $21,000,000 (.

50,000,000 «nd have called o specis, tock af the

UNION BAG CO, |-

or

1914,

e twelve monthe

ompar d

own to
ecause
btained,

ad hees d from (h

nore
'p to normal. Prices, however, have | nother
een better than last ye
v general w.
ompany i
er margins over interest requirement
han for the corresponding  period o Gross
year ago."
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In their notice to stockholders
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withoriz

I fovors
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1l be common capital stoek | miles
wnd:so that there shall be no avthoriz
par stock. During nine

: par value of the shir
mpany's capital s
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UTAH SHIPPERS WOULD
PREVENT DISTRIBUTION ,

and drillingat the scene of th
liscoveries is going on as fast

seventy cars of
i ent are

sing and well drilling equipment @

reported to be en route for ust

would demand satisf;

" petitioned Governop
t0 act through the Attorney-¢

sui to run smoothiy ed on advice of Sen-
s sy
through the State

of the
an the De- [ worth of orders from different of t
partment of Justice,

[SHIPMENTS OF TOOLS TO CAL-

GARY.
hot-
The work of
il
s tonls
can be rushed 1o v:w

in il

| IRON WORKS WORKING TO CAPA-
CITY.

June 6.—The orni-
Works Company here
apacity with «a larse
number of men
This company.is in receipt uf

is
em-

thousand dollars’

nd dumb since he was

performing vesterday

mind for the sum of §
being paid for the

cent, “ghinst the singer,

FRONTSTEAST

Dmry Proﬁi
& ¢ 3 €] .Hy 5
%fﬂmd Situation
!' F66S UNCHANGED

ace in Both Potatoe
uring the Week—

art of the past wee

there has not heen a big
ter and cheese and ree
gmall owing to the pre
- - [m:::l%unfu\'nmhle effec
litions have done
11 towards the reversal of th

the grass in the pasture
and the sun was ho
corrected all this
and the cold, instead of hurting it
vill strength

th, will streng el
lr‘:ﬁ"‘;lh this situation |nr1‘v:phnx..,
june make of cheese will be |>lm»1
'(ul‘and it is thought that there wil
l():!m'l advance in prices in short nrrller
re has not been a greact dea

r there has not :
3;'5:,,,,;” over the cable but dealer:

It is possible that a fight wilIAcnm-
mence nuext week between foreigne
and dealers on this side. which will (l_ ‘
: the foreigner will

in the baldnce and

opinion as to the ultimate outcome.

will be on the increase. 0
too plentiful, but suffi-
clent to fill any trade wants that may

the week, and prices remain steady at

g(nd‘dun:m«l passing throughoat
Patatoes were a feature of the local
dbout 10 cents per bag,

This is cavsed by the cesation of the
demand from the country for seed po-

In consequence, local
arce and the price

1 of the new crop |
dlio lent a weakening influence to the |

bushel during the weel
fact that supplics on hand are heavy |
are not disposed to make
es of the old crop, un-j

day in wholesale produce circ les wers

COUNTRY AND FARM PRODUCE.

Qiiebec whites (car

New crop, hang pic

Three pound pickers ., |

meeting of the Apple
ation 6f the Okanagan
€L, one of the greatest ap-
‘ctions in British Col-
timated that with the

h will be uzed by
the storage of its

ongider profitable
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