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There ha* lieen a decrease of 14 in the iiuiiiIht of mcmliers a* 
compared with the previous year. 115 candidates have liven 
admit ted as Proliationers, anil 51 as Students conditionally on their 
passing l'art I. of the examination. At the end of the otlieial year 
in which the Institute was ineor|sirated by the Koyai Charter the 
mimlicr of memliers was 484, while ten years later, at 81st March, 
1895, it was 775. Since that time the numliers have lieen (is 
follows :—

On 81st March, 1896, Tsh 
I s!*7. MM 

“ I HUM, HIM I
“ IS99, 884

On 81st March, P.MMI, 822
“ 1961, 81 s
“ 1902, 842
“ 1903, 828

The following schedule shows the additions, changes, and loss 
in the memls'i'ship which have occurred during tin: year ending 81st 
March last :

SriiRin i.K ok Mkmiikkhiiii1, 81st March, l!Hl8,

I Xmiils'r of mvmlnm in each <luw mi
.11 Mardi, I! 102....................... i

II Witliitrawals In
1. Death
2. Itcsigiiiitinn.................................. j
:i. Ih'laull in I'u.Miivnt of Milwriii- '

III. Aililltloim lo iiienilien>lii|i
1. I»\ election ...............
2. II\ order of Council
:i. I l.x re-iiiHtateinent___

IV. Transfers
I. H> Kxaininnlion :

/non Associates 
In Fellows........

2. IIv Kxaniinalion
/non .Students 
lo Fellows .

:t. I lx Kxainination
/lion Students 
lo AsMH'iales

\ Number of nienils-rs in each c 
■Il Mardi, 1IHKI..................

The Council have, with great regret, to report the loss by death 
of three Fellows, Mr. F. Idling, Mr. W. McCabe, and Mr. T. Y. 
St radian ; two Assis-iates, Mr. C. Povah and Mr. Keiiben Watson ; 
one Student, Mr. H. (1. S. Liwson ; and one Corresponding 
Mendier, Mous. H. Pimentai

The annual subscriptions, together with admission and "other 
fees, amounted to f 1,8117 17s. tid., showing an increase of 61160s. 
lid. as compared with those of the previous year. The total income 
for the year was €2,8118 15s. 5d., and the total expenditure €2,580 
15s. fid. The revenue account and balance sheet me given herewith.

Institvtk Pnii.ir.moNK in IIani>.

The stock in hand of th • Institute publications on 81st March 
was as follows :
No. of Copies. Description of Work.

12,689__ Parts of Journal.
509 ... . Index to Vols. 1 to 10.
«198__ “to Vols. 21 to 80.

1,278 ----Text-Hook, Part I. (new edition).
1,597 ---- “ Part II. (2nd edition).

707 __ (Jovemment Joint-Life Annuity Tables,
788 .... Select Life Tables.
549 .... A Short Collection of Actuarial Tables.
263----Messenger Prize Essay (Friendly Societies).

49 in «doth \ lectures on Finance and Isiw 
2,931 in |si|M-r I (Clare and WihhI Hill.)
1,094 ... Lectures on the Companies Acts (A. C. Clauson.) 
1,073 .... Lecture* on the Law of Mortgage ( VV. (J. Hay ter.)

873 ----Lectures on the Measurement of Croups and Series
(A. L. Rowley.)

721 ... Transactions of the Second International Congress
of Actuaries.

Papeks Si iimittkii Di'KINu tiik Year.
The following pa|iers were submitted at the sessional meetings 

of the Institute, namely :
24 Novcmlier, 1902. An Inaugural Address by the President, 

Mr. W. II roll e*
29 December, IWhi. “On the Comparative Reserves of Life 

Assurance Companies according to various Tables of Mortality at 
various Rates of Interest." Mr. (Ikoiioe Kino.

26 January, 190.3. “ Temporary Assurances.'* Mr. W. Palin
Ki.iiekton.

23 February, 1903. “ Further Remarks on the Valuation of 
Endowment Assurances in Croups.” Mr. C. J. Liohtonk..

30 March, 1903. “ The Mortality Ex)s‘rience of the lni|»crial
Forces during the War in South Africa, Il ( Holier, 1899, to 31 
May, 1962.*' Messrs. F. Siiiooi.iso and E. A. Kosher.

27 April, 1903. “ Valuation of Stall Pension Funds • Pari II. 
Widows and Children’s Pensions." Mr. H. W. Mani.y. With 
Tables by Mr. II. Foot.

For the Examination held in the Cnited Kingdom and the 
Colonies on 17, 18, 20, and 21 April last, 266 entries were received, 
namely :

loti for Part I.
88 “ ‘ II.
fi» “ “ III.
19 “ “ IV.

The results of the Examinations will he duly announced. The 
Council warmly acknowledge the valuable services of the Hon­
orary Examiners and Supervisors.

A series of six lectures on the Measurement of Croups and 
Series have lieen delivered by Mr. A. L. Rowley, Teacher of 
Statistics at the School of Economics, in connection with the 
University of London. It was (tcrhaps inevitable, from the nature 
of the subject, that those lectures should prove somewhat less 
attractive than some of the earlier series, which dealt with sub­
jects of more general interest, and the attendance was conse­
quently comparatively small. In their printed forms, however, 
they will prove of the highest interest and value to students, 
more es|Micially as the existing literature on the subject is not 
voluminous, nor easily accessible.

His Koval Highness the President of tin- Royal Commissioners 
of the Patriotic Fund, has again asked for a valuation of certain 
of their funds, including the Transvaal War Fund and the Indian 
Mutiny Relief Fund, which latter is in process of transfer to the 
Royal Commissioners of the Patriotic Fund. A Report on the 
Indian Mutiny Relief Fund has lieen presented, and the valua­
tions of the other funds are in progress.

The Fourth International Congress of Actuaries is to Ik* held 
in New York in .September next ; delegates have been nominated 
to attend on Iwhalf of the Institute.

The labours of the Joint Committee of the Institute of Actu­
aries and the Faculty of Actuaries on Mortality Investigation 
nre now almost concluded. Ihiring the year, the Committee have 
published two volumes of Mortality and Monetary Tables deduced 
from the graduated data : the one, comprising Aggregate Tables, 
based upon the experience of Whole Life Participating Assurances, 
Male Lives, (hi amHhi (5) ; the other, based u|mhi the experience 
of life annuitants, comprising Tables for single and joint lives, 
with discrimination of sex, set out in the form of Select or Ex-


