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dbe Chronicle increas'd $i 1,317.<»», v.i-h dcvrva-cd $2 ,.15- u « » >. 
ncl de|>osits decreased nearly $2ii,ixxi,ooo, and the 

cash reserve uf $12,545,850 wa- converted into 
a deficit of $5,413,200 the loss in reserve strength, 
therefore, being nearly $|8,<xxi,<xxi. The hanks 
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while the loans increased $4,170,1x1). Their surplus 
of $13,417,500 was converted into a deficit of $7.
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York stih-trcasiiry were in part rc-|xui-ible for the 
litige loss of cash. Also, of course, there has been

to Paris andUnite an ini|xirtant cx|x>rt movement 
to Canada; and the dividend and coupon payments
would help to make the situation tvm|«uarily worse. 
Quite naturally the wiping out of the hank surplus 
has caused some selling of Wall Street stocks It i- 
probable that the market has not yet definitely made 
up its mind as to the real significance of the it" iiina 
lions made by the two great Jxditical parties in the 
United States, and as to the effects which the coming 
election will have on security price-.
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is a <|Uestion yet to he devilled. Perhaps before the 
day of the election the market will have di'v1o>vd 
its definite trend. English newspaper', like the pres* 
on this side of the Atlantic, are apprehending a sub­
stantial reduction in the American tarif!. I hey say 
that sonic industrial stocks will probably he injured 
hut the American railways should hi benvtitted iv d 
ably by any imjiortant or general scaling down of 
the tariff. Ouite probably some of the American 
industries al*> will <lcrivc benefit if changes in the 
United States tariff enable them to bring in

materials which are now heavily taxed.
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the general financial situation.
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The Bank of England again secured the hulk of 
the ,,ew gold arrivals, which this week amounted to I duty raw
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In the London market money is <|U"«ul - - • of „le proll,ine„, Canadian financier»
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Consols have again been depresse.l and returmng from England b ought wuh Hum ta.lnr
-,ne complaints have been made to the effect that gkx.my opnnons of the L,,n,l"n ',,ar^, r
the promised cx.K-nditurv of the huge Exchequer i.ics 1 hey agree ha, amdon ' xna >
"a'anees in the hank for purchase of Consols, has not | ,ha,'the debeu-

of the smaller Canadian municipalities
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ll. vet been energetically pushed.
The Bank of France quotes 3 p.c. ami the German 

cent, as heretofore. In the 
„• 13-1(1 a shade

titres of many .
were selling slowly and that probably the British 
finance houses would hesitate to take large hues of 
these securities m the near future unless at prices 

a I yielding better returns than those hitherto prevailing 
U i- quite clear that the numerous public ownership 

of the Western municipal

Rcich'hank 4' _• |kt 
Paris market discounts are 
lower than la-1 week's quotation and discounts

which ligure representsat Berlin are 3' w
further easing at that hitherto -trained market.
In New York money market conditions assum­
ed a harder a-|u-et. Call loans are 3 |>cr cent.
Sixty day loans arc 3 t-> 3'4 ; ninety days. ,V4 
to Viî and six months 4 p.c. The Saturday state- I great power, 
ment of clearing house institutions had some "en<a I they arc oru< in <«

of all members loans mounting up mto the million-.

schemes upon which many 
itie- arc embarking, have served V- greatly increase 
their borrowings. When the large eit.c- undertake

etc., schemeslightning, transmutation,
market f-»r k-an-
And sonic of the

ti-lia! features. In the case
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