
"Ami it shimid he so, for its financial stability is in­
disputable. When the year mio came to an end the 
lire premium income had increased to 080,580, com­
paring with Cj~( 1,251) in lift*), and with £463,qoj in 
the preceding year. Hut the department was in as 

before. £115,840, being 40 
reserved for nnex-

THE YORKSHIRE INSURANCE COMPANY. 
Its Career Reviewed by “Insurance Observer” of 

London.

The Yorkshire Insurance Company, which, a< re­
cently announced in TllK Ciikomci.K. has entered th
United States, making its deposit in New York, is strong a position as ever 
made the subject of a well written review by the “In- I'fr vent, of the net premiums was 
surat.ee (M,server" of l.omlon. which says; l-ired risks; there was a general reserve fund of f.W/.-

“Jnst now the affairs of the Yorkshire Insurance ""7- and 151.40'» was at credit of profita,., loss a,-
Company Ltd. are attracting considerable attention, vomit ; other hinds a,..minting to £50,000 wen also 
owing to the decision of the directors to establish held in reserve for dividend. ...vestment and- pensum
direct business relations with the inhabitants of the purposes. I ohcyl.o ders are. therefore, mort liar.
United States Hitherto, ibis line old company, which amply protected, without taking into account tin slurt

founded in the year 18..4. v.d is therefore very capital or the substantial sums which have been at-
,.early a nonogenarian. has merely accepted American cumulated by the various minor departments l he
surplus lines of the very soundest description, but it 'Yorkshire, as a fact. ,s strong ... every department,
has now been determined to make the necessary de and ,t thoroughly deserves the mill dune of the msur-
posits in the various States and open a United States mg classes m whatever country - "Wv do '. s nc ^
branch office. The step is a bold one. but i, is ju-.i Although no, by any means a K'am n the ma U^r f
tied by the nositiuu whirl, has been won by hard and Us premium income. ,t possesses vxee| ftonal strength
conscientious work during the last few years. The ami could safely handle a bus,ness nearly twtee as large
•Yorkshire' is no longer a small office. Its latest ac as is now possessed, 
counts, made up as at December 31, t*)10- disclosed 
assets approximating to three million pounds sterling, 
and conditions of general stability which were simply 
admirable. A11 all-round sounder office docs not, a- 
a fact, exist, and the management in all departments 
is excellent. It may, indeed, be questioned whether a 
flaw of any sort, however small, could be found in 
the armour of this popular office, which is already re- 
nowned ami esteemed in a good many countries out 
side of the United Kingdom. As a lire office it 1- 
already widely known, and its reputation is of the
highest. For some considerable time past business has vanre jn anv other way
been transacted in Australia, New Zealand, South jncrcasc j„ the reserve for the week of fully a million. 
Africa, India, France, Germany and Japan, and quite j;;ncc t|,c meeting of directors on the previous Thurs-
recently the important Canadian livid was invadeil, an ,|av .|H,rt, |iaVc been advances in the bank rates of
office living established at Montreal, and a local board, (;e'miany, Belgium, Denmark, Sweden and Austria,
comprised of well known men, formed. F.xtension to w|,jjst France, which very rarely alters its rate and
the United States may lie regarded, indeed, as the 1|a< |Hlt ,|om. so since ..^iK, lias increased it from 3 
natural sequence to that most important departure. ptr cent, to 3 ' i jivr cent. The following table shows
Parts of Canada and the United States are very dose- t,lc a|tcratjons j„ tlK. rates at the principal European
ly connected so far as business is concerned, and a 
company which enters either field must find itself ir­
resistibly impelled to extend the sphere of its opera 
lions to the other side of the border line.

"How the •Yorkshire' will fare in the United State- 
remains to be seen, but all the chances are in its favor.
It does not go there as a stranger. In many States it 
has already secured hundreds of staunch friends, and 
its fame has extended t" almost all parts of the conn r"""'try Fire underwriting is. of course, a business always 1 In discussing the cause-
associated with considerable risk, ami in the I n,ted vance ,n «tes‘here must ,m l ,|y jn
States especially, conflagration dangers are constantly conditions which at this time 01 > ' (Jesm, 'Apart" from great and unexpected d,-a-,cr, Germany) ‘iS" 1™
the company ought, however, to be perfectly sa c. some years it lkv during the past
The ground to be opened is not ....known, and the raised, and a- a ma ' r <’ f • , Hn,|er the
company will be represented by really experienced u„ , fifteen years been„ Th“re is every indication 
derwriters who may be tru-ted not to run any un- present rate of 5 per cent. 1 m , , (|necessary risks. In a venture of .hi- kind almost ‘ha. .he Berlin rate may go o 6-, percent^ before^
everything depends upon representation and reput .- yeans out. although ,a T|u. „ank of Kngland
tion Small voiiqianies fre.p.ently come to grief be- London to any krt'1 txl ' /demands fur gold at
cause they cannot afford to employ the best represent- l,a- not expe ncm ' any g nat k short.
atives, and the conscience ts that they arc lam ed present, although ^ 'P ,,'riatVlv terme,l
with a large number of undesirable risks, meaning ly as a re-ult of wha has nen a| I I 
heavy losses in the future. There should be no such | a Continental war of bank rat,-, 
danger in this case. The Yorkshire's agents will lie I'roposkd Court F<>* Let'"* Dispute*-
tried men, working under a capable management, and officially issue in a few
the company will not have to go cap m baud to brokers Jh-rd -f f rad feting the pro-
asking them for support. I ,lays an ,m'M

was

* JH

Affairs in London
(Exclusive Correspondence of l he Chronicle),

The Prospecte for Dearer Money — New Court for 
Labor Disputes — North Atlantic Shipping Rates 
— Autumn Business Ontlooh.

The advance in the Bank of Ktiglaml rate to 4 per 
cent, is semi officially described a- "a precautionary 
measure." It would'be difficult to account for the ad- 

hecatise the return shows an

centres:—
Present 

rate p.c.
LastPrevious 

rate p.c. alteration 
March V. 1911 
.lan. 23, 1908 
Feb. 18. 1911 
Sep. 15, 1911 
Feb. 22. 1911 
July 12. 1911 
July 6. 1911 
which have led to the ad- 

1>c overlooked the trade

i3Lon Ion.. 
France. . . 
Germany. . 
Belgium. . 
Denmark.. 
Austria. .

3 54
!»1 54 4*44
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