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art* moving to have fire-proof curtain, which exception of a few of the largest, have failed to appre­

ciate the benefits promised from national control. The 
bill will undoubtedly come up In the forthcoming meeting 
of Congress, but It 1s doubtful whether It will receive suffi­
cient encouragement to cause It to obtain serious con­
sideration.

Hints have been made from time to time that the alTi .rs 
of the Fire Insurance Exchange might with profit be In­
vestigated In order that methods might Ik* Improved and 
economies effected In various departments. A committed 
having this In charge with Thomas A. Ralston, of the 
Northern, at its head. 1s now engaged In an Investigation 
ami It Is thought that the committee will energetically 
proceed with Its work

Prosperity In the West and South Is given as a reason 
for a falling off In fire Insurance business In this city. 
The theory Is that those sections are doing a larger propor­
tion of the business of the country than usual, and. there­
fore. stocks of foods have not piled up in New York ns 
rapidly and fully as usual New England has complain­
ed of dull business from the same cause.

dfiwrlters
will resist tire, placed In the theatres of the city of Mll- 
wiokpe An ordinance of the Common Council provides 

theatre shall have a steel drop curtain. The

I
that every

he corrugated or sheet steel and the frame offront must
curtain must also be steel. The back of the curtain 

mii*t be vitrified asbestos, 6-16 of an Inch thick. Between 
•he steel and the asbestos an air space of two Inches will 
t, regiilrri! to be left.

Tar Aiikxnsah Sitvatiox.—It is announed
Insut.'ince Co as well as the Royal are prepared to

m
1
?that the

Qucwn
jBW policies on Arkansas property itlrevt from Its Atlanta 
general Southern office», on application* received from 

their attorneys and agents. It Is understood

1

shot or
.jrther thin the former agents of these companies in the 

of Arkansas will he credited with commissions on 
written in the Irrespective territories, to be paid 

become* lawful under Slate laws to

P
n?tâte

..usine*»
them when it may
*> «0.

Insfimi.il as this is practically what some other com- 
already doing. In an Indirrrt way. Ihe actionare

these laige and responsible companies will be heartily 
«elcomed by Arkansas property owners, in St. l outs 
and Mephts, where most of the Arkansas merchant» have 

business connections, there has been much dis-

I
• i

Nort.s.

MThe Continental Insurance Company Is building a line 
structure at 158 Montague Street. Brooklyn, and ex-importent

satisfaction among the jobbers with quality of the lire in- 
.lemnity heretofore offered.—"N. Y Commercial Bulletin.1

perla to occupy II by February, 19011.
The Home of this city has started a special department

for Improved risks, by means of which It expects to com­
pete with the mutual companies for sprinkled and pro­
tected business.

Competition In the surely business continues active, one 
evidence being Ihe number of new surety companies or­
ganized within the past year Great as is the Held for 
this business It Is thought In some quarters that It Is being 
overdone-

Worthy of note Is the death on October 21. of Kreelerlk 
Grlnnell, the Inventor of the automatic sprinkler hearing 
his name which has obtained larger vogue than any other 
device of Ihe kind. Mr. Grlnnell died In Providence at 
the age of 89.

Another recent death Is that of Max Danzlger. President 
of the New York Plate Glass Insurance Company ami of 
the City of New York Eire Insurance Company, who pass­
ed away at Heidelberg. Germany, on the 28 tilt. 
Uanzlger was highly connected In New York business 
circles.

It Is rumored that the next company to !«■ taken up by 
the legislative Investigating Committee, after the vaca­
tion now preceding election, will be the Prudential, of 
New Jersey, ami poaalbly the Metropolitan Life of this 
city may follow Ihe Newark company upon the slant!
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Correspondence*
fci*> do not hold ourseive" responsible for views expressed 

by correspondents.
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NEW YORK INSURANCE LETTER

New York, November 1. 1905. i ‘

The two topics of paramount Interest here at the pros- 
,m time and which of necessity seem associated wifi 
n.lt other arc the life Insurance Investigation, which for 
the brief present has route to a close, ami federal super- 
tiilon if Insurance, an Issue which Is sought to he brought 

by Senator John H. Drydcn. President of the Pru-

”4

:dentist Insurance Company. In which he has been ap- Mr.
parently seconded by President Rtwisevelt.

Ai regards the life Insurance Investigation, nothing d- 
laite his been brought out that was not known Itefore by 
those posted in Insurance. Great stress has been laid by 
the Inquisitors, whose views have been redacted In the 
headlines of the dally papers, upon the large salaries paid 
to the presidents of certain insurance companies. No 
imuint is taken, however, of the results accomplished, 
end as for life insurance expenses no mention Is made ot 
the «n oun Olio paid out In 1904 In commissions to agents, 
made ne, essary by the fact that the public has to lie per­
med to the last ditch In order to Induce It to Insure 
Whether this Is the fault of the companies or of Ihe public 
itself la a question which the committee has not yet taken 
up. It is possible that Investigation may result In c hanges 
ta management and certainly It may 
hinges of method, hut that any radical revolution In the 

-«duct of the life Insurance business, and especially In 
thermit cd life Insurance will result from these Inquiries Is
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LONDON LETTER

London, England. October 2(1. 1905. 
FlNAXrK. 4

The money question still remains Ihe dominating io- 
of the market here A bank of England 5 per 

minimum rale for discounting hills Is expected to he
ilAlienee

«ont.
announced every Thursday now. but up to the time of 
wilting. It has happily not matured. Consols keep at Hit 
low water figure, 88N. which Is exactly the figure to which

In the meantime, they

result lit son."

they dipped twelve months ago
have been as high as 92. Even allowing for Ihe 2% per 

rate of Interest replacing Ihe former 214 per cent.

1iltogHhir .inprobable.
As In federal supervision the movement In this dire. 

Ike went- likely to lie throttled at Ihe outset, owing to 
the hostility of a grc at portion of the Insuranc e Interests, 
firs Insurance almost as a solid body appears to ice 
mincit it and all the life Insuranc e companies, with the

iper rent.
there Is still a tremendous fall from the 114 of 1*9fi. 

Electrification of London's steam railways and the ron- 
clertrlc subway lines preseed* rapidly.Hlriv tlon of now


