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Take the case upon which the Court of Appeal has Just
The late Sir Henry Peck effected,
with the Commercial Union and insurance upon the lif»
of his son, Cuthbert, and paiq up all the NeCessary pre-
miums. When Cuthbert Peek married, Sir Henry, with the
son's approbation, assigned the trustees whoy
were to invest the money when received, and to pay the
income to the son's widow. pon Cuthhert's demise, the
Commercial Unjon paid $71.000 to the said trustees, and
It was estate duty upon this sum that the Crown claimed,
and the trustees protested against

entered a decision,

policy  to

the trustees win, bhut the finding of
First of all, as Sir Henry hai
policy, in the

As a matter of fact,
the court is worth notice
no insurable interest in his son's life, the
beginning, Mlegal and  voiq under an old Act of
Georee 111, But as the Commercial Unjon had paid the
money, though not legally bound to, the Act of the thirg
George non-existent in  the present
case,

When the Court found,
qQuite right in asserting that the policy was “property"
and “interest,” within the meaning of the Finance Act,
the trustecs must have folt that they stood a chance

was

was  considered as

however, that the Crown wasg

Poor

of combatting the Impost.  But when the learned judgo:
declared that Sir Henry, and not the son, had “provided”
the property, anq that, therefor, the Crown conld not tax

it as part of the S0n's estate there Was great rejoicing
taken to the Hoyse of but it
may expect to gee

It will probably be Lords
defence holds good there, we
Kind of insurance the obvions

rohbery of heirs under the

the same
a marked outhurst of
intention being to prevent the
cover of levying death dutles,

this
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thronghout the
The
Inclination

firm
remains

While prices have generally helq
week, the volume of  business sti])
market is a waiting one, and there

small

seems ity

to trade. The situation In the Far East continy s to b»
the dominating factor, and unti Some assurance as to the
course events are going to take Iy that quarter js pe

ceived, much fmprovement need not be looked for. Ther
are, however, many who consider that the declaration nf
hostilitles would be rather beneficlal, of course, a peireo-
able settloment would be far preferable The standarq
Stocks continne to offer attractive inducements oy Invest.
ment at the level gt which they are selling but, neverth
less, the msettled conditfons hot, monetary and politica)
are keeping possible purchasers ont of the market On
the other hang, Speculative traders are disinelined to take
With stocks selling at prices bl w thoiv in
tringfe valye and with posgibilities of peace being main
talned.  Ap Arrangement  of  the differences fwee
Russia ana Japan. whien wonld remove dang r of a con-
flict. wonld, no doubt. he the stemal for o sharp advanee
In prices. Ap unfortunate factor In Canadian
has developed this woek throngh the fact that

the short side

conditions
the socondy

payment due In Toronto oo acconnt of Nahilities has not
been met. The has. of conrse again arons q fea that
the stocks whic h this firm s carrving may » placed an
the market Under presont conditions )i« won'ld he g

Rerions matter. 1t has boen stated, howeve that
aArrangement to ohviate this diMentty
In the meantime, the defant has been sefzeg upen by

Bears to make an attack on Dominion Coa! Common and

com

may he arrivieg g

o s -

. v
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a sharp break took place in this stock to-day, althoug) it
recovered from the lowest price touched before the Cloge
of the Board this afternoon, Dominion Coal Common gy
Moutreal Street were the two stocks showing losses f ony
last week's Quotation, the rest of the market having aboy
held jts own, and in some cases even improveq slightly
in quotation, although the highest of this week has not
any case been held, . P. R, Twin City and Nova Se tia
Steel were the most active stocks in this week's mar)
followed by Montrea] Power, Dominion Coal Common
Dominion Stee] Common ang R, & 0. In the latter sto.k
a sharp advance was scored, the highest price of the wy k
being reached this morning,

Call money  rates in Montrea) remain at 51, pr cent
and supplies are not yet easy. In New York the call rate
to-day was 2 per cent., and the London quotation was 2 2
to 3 per cent,

The quotations for money at continental points are 4

follows: —
= * =
) Market.  Bank,
Paris. ..., ...... R TR N 1 3
Berlin, 28 1
Amsterdan 3} 34
Jienna, .., 24
Hru-wln'................... 34

CPR
last
The carnings for
crease of £97.000,

closed with 1169 bid, a Eain of 5, of a point gyer
Week's  closing quotation, on sales of 1,356 shar
the first week of January show ad

The Granq Trunk R.’l”\h‘l_\‘
first week of January

Company's earnings for th

show a  decregse of $65720, Th

stock Mmotations, as compared with week ago, are n
follows:
A week 4go.  To-day,
First Preference, , . ereee L, 111} i -
Second Preference 96 94)
Third l'n-ro-rem'e.............. 4?2 42}

closing quotation

The for Montrea) Street was 202 bid,
full

a losg of » points, as compared with last week on
“ales totalling 273 shares, There were no transactions in
the New Stock, and the closing bid was 196. The ea-n-
Ings for the week ending 9th Inst. show an increase of
£3177.98, as follows:

* L] *
. Incrence,
Muniu)’.........-..... o LY
\'mlv'lﬂ’. .. 27 87

Tnesday, 122 992

Wednesda f18 29
Tharsda veoe 316
Fridav,

Saturday ... ., . 0

*Decrense,

Toronto Railway closed with 9% bid
and 586 shares were traded ip
ending 9th fnst show

again of 1 roint
The earp.-
an increpce of

for the week,
the w
as follows:

ings for
£5.383.85




