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application would be returned at once, with lnatru< - «ns 
to have aame completed In every detail before p. icy 
would l*»ue.

I van heartily assure the managers of insurance . .m- 
pan leu if they had the experience of Home of the agem in 
town* of a population of. Hay. about three thouaand. ind 
from ten to a dozen agent* to compete agalnat, they w tild 
be only too glad to assist uh in every manner poa*i;>|«, 
m*tead of entering Into agreement* with Loan and Mort
gage Corporation*, and thereby cutting up what hitle 
commission there l* In the business.

I trunt you will pardon me for taking up *o mu« I. of 
your valuable time, but If you consider this (wy '-r«t 
#worthy of publication, you have my permission to 
publish aame.

nier Thing* are looking brighter In thl* regard at the 
present time While July ha* not been an excessively hot 
month, it ha* Ih-ou warm enough for c-omfort, and the 
charming weather ha* filled the resorts to a reasonable* 
exh-nt I 11 lew n very abnormal condition of affair* 
should pr> vail from now on, It 1* protwhle that thr Hum
mer hotel luaaew will not exceed the average.

The recent di*a*trou* tornado In Paterson, which it will 
Ih« n-meftihered wa* also devastated by lire alstut a year 
ago ha* created great ac tlvlty In writing of tornado rinks 
in thl* vic inity. I he tornado Iohwph in the t*at r~.ua 
disaster were not very heavy upon the companies, because 
very few rlMkH were outstanding Hut another cyclone of 
the same character In this vicinity will find the* dwellers 
in .New York and New Jcruey town* batter prepanxl for 
such an emergency.

Humour has it that a large liank. with a capital of a 
hundred million dollars, may Ik* established by two of the 
leading life Insurance companies here, In order to enable 
them to the Ifetter conduit their great financial transac
tions Some writer* apparently feel apprehensive of the 
result* of suc h a course. It Is by no means certain that 
thl* bank will lie established, and, If It should l*», we have 
no doubt of the integrity of the life Insurance companies 
and their ability to tarry through their enterprise sutceaa- 
fully without any loss to themselves, that la to say, to the 
policyholder».

The summer school established by the Equitable Life

Your* very truly,
AxoTmu iMMVBAScr Aufxt.

Su a mur ii. Aug. 4, 1908.

LONDON LETTER,

ixjndon. July 23, 19« l.

Fix Alter.

One aspc-ct of financial transaction* In thle metropolis 
Is, although interesting, not generally mentioned, 
to the sale of promissory notes. lArge number* of this 
In connection with American railroad* have been on offer 
In l»ndon this week. Buying ha* been very free and 
goodly quantities have got Into French and German 
hand*. Their period varies from four to twelve months. 
In this way the pressure In New York la relieved and leas 
gold need* to be shipped In that venter.

I am reminded by these transactions that up to the pre
sent French investor* have fought very shy of American 
railroad shares. The purchase of the above mentioned 
American railroad promissory note* coupled with some 
buying also of \ankoe imnds I* probably a sign of a turn 
In the tide of Gallic favour. Hut even In buying Amer
ican bonds the Frenc h Investor la of opinion that they are 
not yet quite cheap enough.

Telegraph Cable securities had some heavy tails on this 
market In the beginning of the year, when report- of

refer
for the month ot July Ik now pra«tbally ended, and most 
ol the student* will at once take position* with the Equi
table in various part* erf the held throughout the country. 
Th • Instruction given In these schools Is of a two-fold 
chain* u r. rac h part being of alfout equal lmi*irt*nce. The 
student* an* not only taught the details of life insurance 
held work, but they are profoundly Impn-ssed with the 
possibilities existing In the business, and inspired with 
the idea that success will he their*, provided they apply 
themselvee and devote their whole tliuc* and attention to 
It. Ho tar as the Equitable is concerned, this schesd ap 
iH-ars to lie an established and regular thing, and It will, 
no doubt, greatly strengthen its agency force through this 
leal ru mentality.

g V EIGHT.

which Marconi could, and, perhaps would do, were circu
lating with customary exaggeration all over the place. 
The scare ha* now abatc-d. and all-round recoveries are 
the rule. The score seem* never to have had any real 

We an* convinced that Marconi ha* not yet

OUTSIDE SOLICITORS OF FIRE INSURANCE

7Ac K4ltvr of Tin CiikomiU,

Hiii Just being in receipt of the Cihuisu’I.k, for July 
31. my attention wa* at on«r drawn Ui the letter slgnc*d 

mid whb h. alter a careful périmai.
foundation.
succeeded in showing that he can accomplish the three 
essentials for an effective cable service.

Insurance Agent.' 
appeal*! to me very strongly. I am certain It must touch 
it tender si*ot in the heart of every agent a* being one of 
the |s-«t argumenta that the “Agent * can put up.

line with the Idea of insurance

The*»» three essentials are. secrecy, accuracy and re*- 
Until these things come within really mea-ur-ularlty.

able distance of practicability c able shares ne«*d fear wry 
the clever Italian Inventor. Real danger lit»

A c we* exactly in
happened In my agent > just this week, and upon

was politely but
little from
In the
sequent tariff reduction».
.abb v'tll adversely affec t aeveral companies.

Agent
aplH-alitig to the maimgvr In the matter, 
ncuiiy told that the) had their own reasons for accepting 
risk* from mortgage- rompantes, which, by the way. must 
in some tangible manner In? compensated for the business 

constantes. otherwise», why should

competition with aubdlviaecl line»* and the «on* 
The all-Hrltlsh Trans-Pa i8r

Iasi BAMC’K.se nt to the m-iirain e 
the* managers ol loan Pom pan Ice b- so anxious to change insurance companies In Groat Britain seem to 

dangerous limes before them In certain <»■*•»
: huge volume* of business and 

rapid development 1» evidently lan i n* 
of the dtfflcultlee inseparable

Act Idem 
have some

the business.
Another feat use of ibis business which. I think. Is very 

is ih«* fa*l that in every where a risk is 
these- mortgage companies, no dia
ls went, but nevertheless the policy 

Just fanc y n risk lielng

1 he question of rushing up 
going In for a i . 
some societies in a group

Indulging in speculative outburst*. Time will ■k«*w 
reports not very far distant tlm« »i

bad policy 
si in in from on* «d
giam of ihe promises 
I* written up |ct*t 
tske-n from the 
lull particular* In connection with «me

from
*nd judging by some

the Maine
1,n al age nt without .the full diagram and 

Not much; the that.


