INSURANCE AND

present time. While July has not been an excessively hot
wonth, it has been warm enough for
charming weather has filled the resorts to a reasonable
@xtent. Unless, a very abnormal condition of affalrs
should prevall from now on, it s probable that the sum-
mer hotel losses will not exceed the average,

The recent disastrous tornado in Paterson, which it will
be remofibered was also devastated by fire about a year
ago, has created great activity in writing of tornado risks
in this vicipity, ‘The tornado Jlosses in the Pat:rsea
disaster were not very heavy upon the companies, because
very few risks were outstanding,  But another cyclone of
the same character in this vicinity will find the dwellers
in New York and New Jersey towns better prepared for
such an emergency,

Kumour has it that a large bank, with a capital of a
hundred miilion dollars, may be established by two of the
leading life insurance companies here, in order to enable
them to the better conduct thelr great financial transac-
tions. Some writers apparently feel apprehensive of the
results of such a course. It Is by no means certain that
this bank will be established, and, if it should be, we have
no doubt of the integrity of the life insurance companies
and their ability to carry through their enterprise success-
fully without any loss to themselves, that is to say, to the
policyholders

The summer school established by the Equitable Life
for the month of July is now practically ended, and most
of the students will at once take positions with the Equi-
tble in various parts of the field throughout the country.
The instruction these schools I8 of a two-fold
character, each part being of about equal importance, The
students are not only taught the details of life insurance
fleld work, but they are profoundly impressed with the
possibilities existing In  the business, and inspired with
the fdea that success will be theirs, provided they apply
whole time and attention to
Equitable Is concerned, this school ap
pears to be an established and regular thing, and it will,
no doubt, greatly strengthen its agency force through this
instrumoentality
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OUTSIDE SOLICITORS OF FIRE INSURANCE.

The Editor of Tur CunosicLr,

B Just belng In receipt of the Curoxiwory, for July
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application would be returned at once, with instruc: ong
to  have same completed in every detail before poicy
would issue. '

I can heartily assure the managers of insurance « m-
panies if they had the experience of some of the agent . in
towns of a population of, say, about three thousand, and
from ten to a dozen agents to compete against, they would
be only too glad to assist us in every manner poss ile,
mstead of entering into agreements with Loan and Mort-
gage Corporations, and thereby cutting up what litle
commission there is in the business,

I trust you will pardon me for taking up so much of
your valuable time, but If you consider this (my /ire
«ffort) worthy of publication, you have my permission to
publish same,

Yours very truly,
ANOTHER INSURANCE AGENT,

SearonTi, Aug. 4, 1903,
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FINANCE,

One aspect of financial transactions in this metropolis
i, although interesting, not generally mentioned. | refer
to the sale of promissory notes. Large numbers of this
in connection with American railroads have been on offer
in London this week. Buying has been very free and
goodly quantities have got into French and German
hands, Their period varies from four to twelve months
In this way the pressure in New York is retieved and les
gold needs to be shipped in that center,

I am reminded by these transactions that up to the pre-
gent KFrench investors have fought very shy of American
railroad shares. The purchase of the above mentioned
American rallroad promissory notes coupled with some
buying also of Yankee bonds is probably a sign of a turn
in the tide of Gallic favour. But even in buying Amer-
fean bonds the French investor is of opinion that they are
not yet quite cheap enough. K

Telegraph Cable securities had some heavy falls on this
market in the beginning of the year, when reports of
which Marconi could, and, perhaps would do, were circu-
Jating with customary exaggeration all over the place
The scare has now abated, and all-round recoveries are
the rule. The score seems never to have had any real
foundation. We are convinced that Marconi hn.u not yet
succeeded in showing that he can accomplish the three
essentials for an effective cable service,

These three essentials are, secrecy, accuracy and reg-
ularity. Until these things come within really mea-ar-
able distance of practicability cable shares need fear \ory
little from the clever Italian inventor. Real danger lies
in the competition with subdivised lines and the con-
sequent tariff  reductions. ‘The all-British  Trans-Pa it
cable will adversely affect several companies,

INSURANCE,

Accldent lusurance companies in Great Britain seem 0
have some dangerous times before them in certain cases
'he question of rushing up huge volumes of business and
going in for a rapid development is evidently landing
some socleties in a group of the difficnities inseparible
from indulging ‘n speculative outbursts. Time will show,
and judging by some reports not very far distant time at
that, { .




