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PORT ARTHUR, DULUTH AND WESTERN RAIL-

WAY.

mad?!fc oi- the most interesting grau.sactigns that has been
'1'6,;);ltln ra}lway prog)erty for some time is the sale, by the
Ulllutho General ’lrusts. Company, of the Port. Arthur,
& Com and \’,\/‘e§tern Railway, to Messrs. McKenzie, Mann
a hlstmp§f1y. Inis road, as many of our readers know, “nas
ang scvry. Its construction was commenced in tae year 1590,
Webte:.mng at. Port Artbur, it runs eigaty miles in a Souta-
g, my direction, to the 'bOlmdary hne of ane}ota, and
roaq at state about five miles. -Wnen tae constructioa o tae
Decuowas first undgrtaken,_ it was intended to operate it n con-

0 with the iron mines of Minnesota, more particulariy

w .
ta what was known as the Paulson mine. A contract had |,

we(f:‘ éntered into for the haulage of ore to Port Arthur, waici
d have put the road upon not only a selisuscauling basis,
}“ Wowd pave paid interest on the bonds, amounang to
1:’350»000. Belore the road was completed, however, the iron
c:)a':;"aﬂed to carry ore failed, z}nd as there was l.ime or no
Drac: apart irc?m tne haulage of ore, the undertaking becamec
Wi lcal!y a failure. Unfortunately, .the promoters of tne road,
4. 0% interests became vested in the Toronto General
v;llSts CQmpany, as exccutors and trustees, had to raise a
mc: Considerable sum ol moaey over and above the bonuses
org Ved 1rom the vominion and Pfovmcm.l Governmeat in
c(mcf to complete the un.dexrtakmg. The sale is a matter for
esniffa'tulemon, as while it is ppderstood to have placed :tue
enere I a much {mproved position, the r_oad has ent.ere.d into
8etic hands with bright prospects for its future. It is said
K::.cl:; the ‘intention of tpe owt"};icfs.to ogerate thg road in. con-
hoy B with the Ontario and, Xainy River Railway, which is
under construction.

I

THE CHEESE MARKETS

At twenty board meetings, for the week ending August
» 24,424 boxes of cheese were marketed, as against 31,704
izxes the same week a year. ago. Prices have advanced a frac-
Cheue Or two, ranging from 73§ to 8l4c. per Ib. Last year
S¢ averaged gl4c. per Ib. We append our usual table:

No. ut Clicust Clueese e
Baards aud facto-  boar.tu. sod. s
K’ 4le ot meeting. fYEN Buxes, Lyaca. i,
lngston, Aug. 18 ..... 937 .. 8
)mc‘kville, Aug. 18.. .. 3,512 1,930 778-8%
z"‘e. Aug. 18...... .. 1,066 1,066 7%-8
Pees‘el‘ville, Aug. 18 ... 973 102 7%
Shnh' Aug. 19,..... cee 600 600 7%
elb“"nc, Aug. 19.. .. 7 045 665 756-7%
Ot“mptviue, Aug. 19. 913 g0 8%
By 2, Aug. 19.. . 1,385 1,187 7%-8Y
Soﬂhtcm‘, Aug. 19.. .. 10 665 400 7%-15-16
Louth Finch, Aug. 19 .. .. 1,110 40 84
Be;;don’ Aug.. 20 11 1,863 .. ..
Mafvme Aug. 23 19 1,395 30 8
am"“: Aug. 23..... . 14 860 735 8
1,,ge-bbeuford, Aug 23 .. 955 955 8
btirl-rsou’ Aug. 23... 1,090 .. ..
Pey ng, Aug. 24.... 560 400 81-16
,a;'boro, Aug. 24 4,100 3,495 81-16-1%
picta“ee, Aug. 24.. .... .. 550 .. 8
T o0, Aug. 24.. ..... 13 505 260 81%
‘d, Aug. 24...... .. 350 350 8
THE FAIR.

N The_Toronto Industrial Exhibition will soon be open to
the N‘.bhc. Preparations have been made, we are told, to make
in Ar more attractive than ever to those whose interests lie

‘Qnr:(",“merce. Tuesday, September 6th, is to be “Manufac-
tu,.:s, Day,” upon which occasion the Canadian Manufac-
Grors ssociation will hold a general meeting on the Fair

> to- which all manufacturers are invited. The object

'® meeting is to discuss, in an informal manner, matters
duge . t72l interest having reference to the manufacturing in-
"Daye:l of Canada. A visit to Toronto in Fair week will well
1 who make it. The retail stores, the wholesale ware-

of

lerests collapsed, and tne parties with whom tne railway had .

houses ,and the factories will all present their best appearance,
and offer additional attractions to thosc on the Fair Grounds.

BOOKS RECELVED.

To manufacturers and wholesale merchants it will be wel-
come news to know that a new edition of Cassels Commentary
ol the Assignment Act of Ontario has been issued by
Messrs. Carswell & Co., Toronto. This little book, a pocket
edition, is invaluable to those whose business interests bring
them in relation with unfortunate or dishonest creditors. The
uew edition contains all the recent important cases on the sub-
ject of assignments, while the leading earlier cases have becn
rclalned. It 1s not necessary for us to describe in detail the
plan of this book, most ot our readers are familiar with the
earlier edrtions. The act is taken as tne basis Of the WwoOrk,
and aiter wne recital of eacn section, comments and explana-
tions are made upon tne meaming ot tne special phrases it
may contain. An interesting summary of the law on composi-
uon agreements follows this treatment. Price $I.

A BIG SALE.

Commencing on Tuesday, September 6th, Messrs. Suck-
ling & Co., will offer an immense stock of rubber boots and
snoes by auction to the trade. The stock of the Common-
wealth Shoe Co., of Quebec, now in liquidation, which is
valued at $30,000, will be offered to purchasers. The hypothe-
cated goods sent W. J. Guinane, who has since assigned, will
a:isu be sold.  Of tnese there are 3,000 cases of rubbers,
Women’s, Misses’ and Cnildren's Croquets and Sandals,
Men’s, Boys and Youths' Sandals, Alaskas, Arctics, Lumber-
man’s, Long Boots, etc., and 5,000 pair ‘of men’s American
boots in Box Calf, Patent, Enamelled, Dongola, Vici, etc., the
latest toes, all'the make of one of the best-kmown manufac-:
turers in the United States. "’ ’

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for

the week ended with Thursday, Aug. 25th, 1898, compared with
those of the previous week : .

Aug. 25th, 1898

CLEBARINGS, Aug, 18th, 1898,
Montreal.....oceivviaeen.....$12,747,213 11,109,227
.Foronto .......... sesseersens. 1,699,974 7,496,056
‘Winnipeg 1,586,824
Halifax .....cc0eieveinneenns . 1,088,243 1,245,681
Hamilton .....ccvivvvennnnees 575,580 584,691
St.John v.vvviiiiiniinnidinans 645,958 688,915

' | $33,711,394

Aggregate balances this week, $........; last week, $3,340,672

—The letter of a correspondent in our last issue, on the
loan company situation, has attracted considerable attention.
‘T'he depreciation in the rate of interest, and its more general
uniformity in all parts of the country, have reduced the mar-
gin between the borrowing and the lending rates, and con-
sequently the profits of the companies, while unfavorable in-
dustrial conditions, limiting the legitimate demand for loans,
such as the companies are accustomed to make, has con-
tributed to the same end. The situation is not unlike that
which other industries have had to face, and the remedy for
its ills is centralization. When the rate of profit is small the
business transacted must be proportionately large to yield a
fair aggregate return. The difficulties in the way of amalga-
mating the companies are innumerable, and we should like to
have suggestions from those interested in the question.

—From an item, that appeared in our last week’s issue, the
inference might be drawn that Mr. C. M. Taylor, for some
time the efficient secretary of the Waterloo Mutual Fire In-
surance Company, had assumed an inferior position in that
company. Mr. Taylor having resigned the secretaryship is
now not assistant manager, as was stated, but consulting man-
ager, a position which, from his long experience, he will cer-
tainly fill with credit to hmself and the company.




