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“our. Managing Director' and General- Manager,

notonly has the cfficiency of 1he Company been
promoted, but system and economy have been
Introduced to a’ large extent into the various
depariments, and I have no doubt that in the
future he will be able to effect still greater
to secoud
the motion made by the President. (Cheers,)

A Snargsorper—Will you please inform us
at what rate the bonds were floated?

The Presiest—They were 6 per cent. bouds

‘and flonted at 85, making the interest about 74

yer cent, :

A SuarenoLpEr—You spoke  about another
line to Quebee. Is that pecessary?

The. Presipenr—I regret that the Managing
Director is-sot here, for:he would be able to
give you more information’ than I'can = You

Care aware, Llelieve, that o new railway is bheing

constructed between Montreal and Quebee, and
aldpg which o telegraph line will have to be
built,  In 1871 this Company contracied to
build . this Jine, it being considered both jm-
1L and necessary.

rarenoLper—What is the mount of stock

anissned,

‘The Prusinent—$903,000 odd. -
The following motion was then put to the

‘meeting 1 ¢ That the veport -presented by the

Dircetors for the year 1876, and read to this

Cmmeeting, be received and adopted.”

Carried unapimously.
I was then moved by Mr. W. J. Baives, and
seconded: by Me. B, B! Useew, @ That the veport

“as presented by the Direciors be printed and

circulated amongst ihe sharcholders.”

Carried unanimously.
. Tuwas also moved by Me. W. Murock, seconded
by Mr. F. Torxer, and resolved unanimously :
““That this meeting desires to record {8 corainl
approval of the course takenby the Dircctors in

-the strenuous opposition made - by -them to

the propused amulgamation or' joint purse
arrangement . between  the  Angio-American
Telegraph . Company and the Direet - Cable
Company 5 and #1so to express its apprecinuon
of the hanornble manner in which the Board of
the latler Company -has, at its recent specinl

-meeting of Shareholders, resolved to maintain

its independence, aud faithfully- ‘to. adhere to
the spivit and dintention  of 1ts. charter, its
memorandum and articles of nssocintion, and its
agreements  with connecling “land telegraph

.lines; and further, thatthis meeting exj-resses
Cits sntisfaction at the action of the Government
‘in its determination: to enforee the provisions. of

the Marine Electric . Telegraph Act of 1875, by
which a monopoly of Atlantic Cuble Telegraphy

~will be prevented.”?
oIt was moved by Mr. A.T. Tobb, scconded

by Mr. Wat. Rimsp, @ That the suggestion wade
by the President in reference to the recognition

ol Mr. MeMuninen's past services he adopted,
‘numety,  that the Boatd be authorized to
“appropriate iwsum not exceeding 32,000 to Mr.
"MeMuornmen, payable to him at” a convenient

period,” : |
Carried unanimonsly. : )
T'he flox. W, Cavuiy bore testimony to: the

“valuable Lelp rendered by, Me. MeMuarrich 'since

he had been requestied to ke up the Company

Sin 1868, Ile hnd stecessfully. filled  the posi-

tions of treasurer and president, the latier from
‘1870, to the time of his resignation . (Cheers )
CMoved by My 8. Risiey, secouded by Me IS,

“Tukser, © That the sharebolders .do express
-7 their ‘entire satisfaction with the appoiniment
Jof the Honl 1. N. Gibbs, M. P., as Presideut of
©the Gompany,’ and. they - hereby anthorize the
S Boardiw approprinte the smmof $1,0 0 per
cannam as an honornrium to the gentleman wheo

may be sclecied by them from linme to time to

- $ill Sneh position.”

CThe . VICE-PRrESIDENT remurkqd that  the

.president of the Company’ wus expected to be

at the oflice very frequently; and o preside over
all the meetings of the Directors and Share-

" holders ns. they take place. The shareholders

aou o previous oceeasion. wuthorized, the directors

“10 pay themselves for such meetings at the rate
of tendolinrs for each attendance, and this had

Leen dore-for the last year.  Of course it the

1ion 1o preliminary expenses.

annual sum now proposed to'be voted: to. the

President was cartied, he would no longer tnke
fees for attendances. . o

Mu. Gisns then stated that he lhoped: his
presence would not preveut’ suy ‘one {rom
speaking on this reselution. - He might explain
that the attendance fees he had received just
about paid the expenses he had incuvred in
traveiling to Le present at the Directors’ meet-
ings. le was willing to do ll he conld for the

-Company, his heart was in- their service, and if

itshould atany time be thought that he did not
deserve the remunerstion now proposed to be
given to the President, lie would be quite happy
and ready 1o let some one clse take thit pusi-
tion, which he hud now the honor of fitling.

The resolution was carried unanimously.

It was then moved by Me. Warrer S0 Leg,
secopdwt by Mr. J. Y. Rem and resolved,
¥ That the cordinl thanks of 1his meeting be
tendered to the Board of Directars, and likewise
to the BExecutive Otlicers and Swail’ of the Com-
pruy for the valuable servicess rendered by

< them, aud for the efficient. manner in which they

have: conducted “the aftairs of the Uompany
during the pastyear.” . .

Mr. Lag, in- moving this resolution, spoke
very highly of the efficient mannerin which the
Direotors and Officers had pertormed their duties
during the past year. e had veceived and sent
o large number of telegrams daily, but he had
not oh tny, oceasion Lo make asingle complaint,

The Presipexr, on bubalf of the Directors,
and Mre. Rovkig, the. Secretary, on’ behalt ot the
Staf, thanked the sharcholders for the compli-
mennry vote of thanks just pussed.

Hox., W, Gaviry, said thathe bad been asked
to expluin two items in the sccounts, viz: pre-
liminary expenseg, $15,1810.50, and suspense
acconnl, J08.33.  To do this he must go'back
to the commencement of the line. The tirst con-
tract made. was 2 very expensive ome’y but
fortunutely it censed aufter 112 miles were come
pleted.  In securing the connection with the
A& P. Company, it Wwas not thought right to
charge the line at 3250 per mile; and' thevefove
it was decided to charge a réasonuable propurs,
He would now
propose -that' these amounts be transferred to
Uapital acconnt. ) .

This suggestion wasapproved of by the meet-

ing, and the Directors were authorized to et

aceurdingly.

Moved by Mr, .. 5. Leg, s_t‘:condAud by Mr,”

Gro. W. Laewis, * That M 3. Sydney Croeker
and Mr. David Higgius, be appointed: Auditors
for the ensuing - year” .

Carried unanimously. . .
~ Moved by Me, H. Laugly, seconded by Mr. A,
T, Todd, “Phat My, \W. . Baines and Mr, B, B,
Osler be serntineers to countthe billot in the
clection of Dircetors now abont ‘tu tuke place,
and if al any 1ime five minutes'shall clupse
without a baliot ing 1endered, the poll shall
be closed and. the'result wmade known 1o the
Secretary)” o . ’

- Curried unanimotsty,

At ibe close of the poll the scrutineers de-
clared that the present members of ‘the Board
were all unnnimously re-clected.

At o subsequent. meeting of ‘the new  Board,
the - Hon., ‘0. N, Gibbs, M.P., was re-elecied
President, Jubm 1. Mackenzie, Bsq., Vice-Presi-
dent,  J. Michie, Bsq., Treasurer, and Thomas
Swinyard, f5sq;, Minaging Director,

M. Gaalty Bsq.y of Montreal, and A, Joseph;

‘Esq; of Quebee, were re-appointed Local Duree-
tors for the Province of Qu b ¢, )

‘ F. ROPER;
L O Seeretary.
Toronto, 6th February, 1877, Cot

— Ina financinl review .of 1876 the London

Tines shows thay,. notwithstanding the heavy -

exports. of gold from Bugland : to the United
Stutes the net vesult of the year is o' large gain

_in the store of the Bank of Eogland. . The ex-

parts to ail countrics’ were $30,135,000, i while
the imports Were $58,405,000," and the balance
“in? for 1876 was $27,670,000. - 0 ol

HURON AND ERIE LOAN AND S AVINGS
" COMPANY, LONDON, ON'PARIQ.

The thivteenth ganeral annnal meeting of the
sharchioldess, of this compuny was held at e
compuny’'s office, Richmond street, London, on
Wednesday evening, 14th inst,, when a numbep
of shareholders were present,

Charles Stead, Esq., President, in the chajy,

‘Tie following repoct and finnneial statemong
for the year eoding 31st Dec,, 1876, were then
read: :

A Lepart.
. The directors of the Huron & Erie Loan ard
Savings Compnny;in presenting their report oy
the year 1876, have again to congrutnlate the
shareliolders upon its continued prosperity and
advancemsat,

The paid-up capital on the 31st December
1874, nmounted to $963,461.07, shewing an in.
crease of 13173170 over thie year 1875, and the
cash value of the company’s investments on the
3lst Deceml 1875, amounted Lo $1,765,421.68,
as agninst B1,373,30.6.27 in 1875,

The amounag invested during the year was
$685,751.21, being $332,625 78 miore than inany
preceding. year; wad in adidition: the aceepied

sapplications in the Solicitor’s haads ut the end

of the year amounted to $26,599,

The deposits in-the Savings Bank during the
Year amounted ta $1,092,665.34, and the with-
drawads, including interest, to $931,288.81 shew.
ing an increase of deposits of $161,876.03, The
sunotint remaiaing on deposit at the end of the
cyear; including interest, to S ,shewing
.an - increase of deposits of $16 G603, The
amonnt remaining on depositat the end of the
year includitg interest due  to depositors was
S585,473.80, as agaiust $524,097.27 on the 31st
December, 1875.

The net profi's of the year, including pre~
mium receivea ont the snle of “stock, have been
$124,005.67, which bave been appropriated as
tfullows : dividends o permanent. stock $86,~
796.39 5 on nccumulnting stock $3,045.92 ; con-
tingent fund, $663.39 5 wnd the remaining sum

of 534,000,00. hins been added 1o the reserve fund,

~which, -at the: end of the..year, mmounted to

$204,000.00. N
+ The acenmpanying financial statement (on
comparison with those. of former years) will
show & most pratifying increase in every branch
of the compuny's business. N

Towards the close of the yenr the directors
exercised the power conferved by the Legisla-

“ture o issuea limited amount of debentures,

_some of which have been forwarded to the com-

" pany’s bankers in London, Bugland ; and your

‘directors have every reason -to expect the same
will be speedily dispiosed of on terms most con-
ducive to theinterests of the shurcholders,

The spegial Act referved ‘o in- last year's re-

. port baving been obrained, the corportte name

g been changed o, that of * The Huron &
Erie Loan and Suvings Company”

The securities, vourhers, books and accounts
of: the comuny have; been exnmined monthly

# by the auditors,. whose repott is appended:

Payments on permancut stoek
. #

All of which'is respectfully submitted.
L. Gmson, . Cuanwes STEAD,

Manager, President.
STATEMENT FOR THE £EAR ENDING DECEMBER 30,
E 1876,
Receipts.

Balanee from' 1875
Repasment on oan
Depesits in Savings Banks..

85,123 96
22,874 29
92,664 34

. - aecumulating stock... G‘J:SOO 08
Dividends on Bank of Cummerce -

stoek, ol 6,000 00
General interest 8,651 45
- Interest'on mortgag 14,891 53
TRemBo i, 8§03 01
Real estate sold..... - 7,096 98
- Prewium on stock sold....ooi,.s 21,090 00
- Solicitor's fees; excess of receipt + 643 61
- Peuy ledger,.” o6 oL 36T TL
Banie of Commercr, excess of with- - S
L AEWALS L e e anieens 52,376 84

——

5$1,838,2.3 80




