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Our Maliaging Director and Genseral Manager
notaoily hais the efficiency of Ithe Coilpanuy been
proioted, but systen and econIemy have been
tru ced toa elrge eXteit ino the various

departmrents, and I hve rIo doubt tiati in the
futue lie wi'13 ti aile ho ecect still greater
econom,îics and iuiproveients. I bieg ta Second
ilie rtion made by the Prî'esidentt. (Chees.)
. A SnRîEnolrDE-Wiil yoi please infori tis
at wvhalt rate tle bonds ivere floated?
Tle Piui 'r-They were 6 per cent. bondîls

and Iloated at 85, maikmtg the insterest about ,7
per cent.

A thrtsntAusnO.na-You spoke about anotler
line te Quebece. Is tllit necessary?

The Paismerr-I regret Iliat the Matitintgitng
Director is ot lere, for ie would be l iable ta
give 'oui more infot is t n I enn You
rare uttare, I tive, that a newl' railway is being
conustrietuel bti i aiiintreil and Qu'bec, and

au wh'ich a fllegraline 'ill 'ave to be
bilt. In 181-t titis Gompnily conitniclel to

brild thiis sie, il bting considered botii imi-
portant and necessnary.

A Sianer.iu-What is tic uaout ofsto:k

irThe u. r-9,00od'LueL'îîsrcc'î'tiit, 810 eil.
'Tlie flilowing motion w«as thten lit Io ilie

meeting 'That the report presented by tihi,
Diretors lor. tIe year 1876, and read to tihis
mereetilng, be received in lpited.

Carriedl unluinioisly.
L was then not'd by MIr. W. J. B.srs, and

secondîcied 'by Air. E. B. Istu, That lthe report
as presenîtedl by thi Dirctors be printtedl and

ciretulited anitigst ie siarehtlollcrs."
Carvied unaniusly.

11 wis also mîoved by ir. W'. AcULOciZ, sec'ided
by lr. F. ''aiunsit, and resolved rumimuusly:
" That this rmeetiug desires ta record its curaiali
il'Pprovu o the course takenby the Diretors in
the stren uo.us Opposilion o dmae by themu to
the p mr ad runlgamation or joimt purse
arrmngernenu t Oetwaveri the Anigio-Amrt ericanrt
Telegraph .tCompany and tlue Direct- Cabile
C OlutiIny ; rnd1 lso to express irs appre-ciuon

of' the honorable n.anner in which the Board of
the latter Company lues, at its recent special
meeting of Sharehiolders, resol ved to maintain
its independence, aid faithfuil l ta dchtere to
tIre spirit ail intention cf its ciarter, its

niemoraindinii antu d articles of association, and i s
igreenuienuts with cnnecting lid telh-gra pli
htutes; and furthtr, hiat this mee ting exi resses
is satisitreation it the action off tue G overmranei t
tn ils deteriniination ta eniforce the Provisions et'
the larirne bElectrie Telegraph Act of 1875, by
wliici a ionopoly ofA tlanittic Cable Telegraphy
vtr1t be' preeted.
ilt was mroved by Mr. A. T. Tonn, seconded

by Mr. Wu. luisa, l That the suîggestion rulde
by the President in reereice to tie recognition

of ilr. plc'lmunc's iast services he aidoptel
nuimely, tha thil hie Boadbe bu ratirized t

alpropriate ut suiiI not exceeding $2,000 to AIr.
uAIceuuunun, payable to Miniat a conveiett

Caîr'ied ct:nanimeursly.
'l'île 1l1m. W. b bore testimuoiiy to the

valuuuble hlp renderedt b Ir. AIcAlurich silice
lue had been reqiiestedl to ue îîu) the COenpri ny
in tScS. le lied süccessfully filled the pos-
tiens cf treausîurer and presideu t, the I uielr from

)7, to tIre tine of Iis resigna tion ( Lhers)
loved lu S. Ristrv, si'coliledch by i r. F.

Tudurucur, Tha t tshe suhareholders du exprss
their entire satisfactioni, witi tie appuiimi ent
of the loin. 'T. N. Gibbs, A. Il., us Presidetnt ah'
Ile Comuiipanyt', ani hei li hereby auithoiize tle
boird to approprite thle siist of $i,0 0 le'

umin ratis nu tini hioiioi-ni-uii lto thet e
tayn be selecled by then -ro lime to time te

The VI'E-PRssErOT remairkced] thnat the
plesidlnt of' tle Compani aNIs expected to be
et t.he Office very frciietity, thd ta preside iver
aIl the meetings of the Dire'tors and Share-
holders tis .thy take phîîe. 'lhe sharelolders
oui ut previous Occasion itth'orizedu the directors
to pny theniselves lor such neetings rît the rate
of tenuu dollns for each atteidance, and this luncd
bteri doi;e for the last 3ear. of caourse if Ihle

Al

atinaitl sim noiv proposed to be voted to hie
resident was carried, le vOld no longer taktie

tees for attendances.
Min. Giins tlien stated that lie holied his

presence would not prevent iny one from
spinclzillg 011 tils resolution. le miglit exPlain
that tIe iitteilitIlee fees lie liaid received jat
abonut laid the exenses lie ld iicrred in

travelling to bc prese't IL the Directors' meet-
iigs. ]le iwas willing ta do all lie could for the

Cnwrtly, lis lieart ails in tiheir service, and if
it shoild at any tiie be tliolglht that Ie did nOt
deserve the reriuiteration nV proposeid to bc
given It the President, lie vould ie quite happy
and ready to let soie one else take that posi-
tion lh lie lid nlowv the honor of tilt inig.

Tl'lie resoluition was i irrsi unaniously.
It was then oinOved bir i. vaen S. Le,
secodiel by Mr. J. Y. iion iad resolved,

'Taiit the cordial tiiiinks of ibs1 meeting bc
tendered te the board of Directirs, al likewise

u the e Execuitive Oicers u.id Staif of the Coin-
paniiy fer the valutble Servicess rendered by

tlem,and toir thie eflientmn e in whicl tley
have cuiliited tle iffairs of the Company
during Ile pastyar.

Mr. Lie. in oving this resolutilon, spoke
veLry liglly of tle eticient mnnerin whicii Ile
Directors tnid Officers hald eroriiied tlheir diities
duriving thie pastrý year. Ile ha received and sent

il large n eit r of teil laS daily, but lie liad
ont n aniy, occasion . make a Sin gle complaint.

Tlie Psuiuss iro behalf of the Direetors,
and Mr. lbîru, ithie Secetry,Un be hlff O tIh

Staff, tlitiaiked tlie sharelholders for the comîîpli-
iteniia'y vote of iltiks just passed.

[lt. W. , said tiat lie alid blIen aisIed
to exphitin tw'o items in the accouints, viz: pre-
liiimaiiiry expeise Se15,18<t, and suspense
icCoumt, &tI8S.33. To lu thiis lie iut go btiic'
to the comtiiencemiient ofe t line. lie lirst cat-
tract mlide wiis il very expeive one ; but
fortuitatel v iL ceuised tlter 112 ruiles were com-
pleted. li1 secring the conietion with the
A. & P. GJoiilpainy, it ivas not tiotgLt rigtt to
charge the line it .8250 per moile, and therefore
it wis decide.d ta Charge t reasonable propor
lion to prelitinary expenses. le voild now
propose ttuit tliese niaiionits bc tratsferred ta
capital accouint.

lhis Suggestion wasapproved of by the neet-
ing, and the Directors were aiuithorir.ed ta act
accurdingly.

lovedil by Ar'. W. S. Lcc, seconded by Ir
Gvo. W. L,wis, ' Thot Mr. J. tSydnuey croker
and Mir. Dari.t Higginstie appointed Auditors

foi i tle eiisiiinug year.1 .
Carriîi imiauilliisly.
lovedi by .Ir. Il. Langly, sconded by Mr. A.

T. Todd" 'lhat Mr. W. J. Baines and Nirr. E. i.
OWler b scrutineers to count thIte ballot in the

election of* Dir etors niov aboint ta tiike Place,
aid if at aniy iline five miiiutes shal aipe

withouint i ballot being teniered, the poll slill
be closed and. the -slt muade knowi n to the

Secreiary ' Il
uiir'iedt nanimnaely.
At th1 close of te poll the serittincers de-

clared tlait the present liremnbers Uf te heuBoard
were at unim iiiitouisly re-eleeted.

Art iSa Cqiieit meeting of tIre iewsoard,
rlie Ilon. T. N. Gibbs, 3l.F., was 'e-elected

Presideni, Jlim I. 31laelncizie, iq Vice-Presi-
denit, J. l ichie, Esq., Treasurer, and Thtaiis

ntyiirdt, lisq., MLiiaginig Diecter.
M. Il Geut, ESq., oi 'lntreal, and A. Jseph,

Esq. ' Quebec, wre re-appioiiited Local D.rec.
tors for the Pro'vince of Qui. c.

F. IEOPBlI

Torntto, tlt Febir iry, 1877.

Iti e finticial revier rf 1876 tIe London
Timeùe shows: thaii ulotwhhlstaintig theu heavy
exporits of gold froi Eigland to tIhe United
States the net restilt of tle year li a large gain
ln hie store of the Btik Of Eighmd. The ex-
Ports ta ail cînttries were $30,73.3,(000 while
the imptoiarts wer,' $58,405,000, anrrd tle balaince

"I" t'n 187G $vas $27,70,000. ,

IURON AM D E R 1E LOAN AN) S AV1NtGS
00MPANY, LONDON, ONTAIU.

Thte thirteernth general antial Meeting of tIie
shareliolilers. of this company vas Ieldt at Ile
compally's oflice, Richmond street, London, an
Widnliesdaey eveuiling, h4th inst., when a iinbtier
of siuhltders were present.

Charles Stend, Esq., Presideit, in tie chai.
tie tlleving report aind finanCial statement

for tre yecar enldinîg 31St Dec., 1870, were theil
reatd

ReportL
Tle direciors Of the IlHurîot k Eric Louin ard

,S.tvintg.s Conipai', in presen ting tteir cport fer
the y'ear 18-G, have agait to coigratuîlate tlte

shreholderson its co intiil Prosperity and
caliiitriemunt.

The paid-up capitil on a te 31st Decemtbîer
187M, iouiiited tii S3,4l.07, siiig ii i
erease otflt1,731.7t) Over the year 1875, and the

cash valie of the coiiliany's iivestImieIt S Mn tLie
31st Deceiiib r 187, uiiniited ta L 75,428
ais aigainst 31,37t8,394.27 in 1875.0

Tle toit uî't iivested duriing the year was
G3,7i .2 1, being 5332,Gi25 78 itmore ttat ii a ny

precedin)g e'r; al I in aId'ltition the accepltl
appbllicatiois inI the Solicito"s ha'ds at thîe endu

t' r lie year a ntieiin"d ta 526,500.
Tile deposi ts in tIe Savings lank diini'ig the

yecr aimoiinted to Si 092,G 3 td the wi ti-
drawavîl s, inrcildinrg tinteresi, toi i031 t288.31I,shew..

ing Ln incriease of leposit ci'of Slo,11.0. l'ie
aMtant reimining on deposit it tue end of tlhe

year, iiciiilinrg irîlerest, to 803î,288.31, sheîwing
Un incresse af' deposits of SI101,376.03.1c 'Thec
ioiiiunt remtîaiîintng on deposit at the end of tue
year iliciluding iitetest illîe to depositors vilas

38,4173.30, as against $524,097.27 et the 31st
Decemrt', 1878.

Tite net prui-s of the eair, inclIudîing lire.
mnium i teivert Othe salle of stk live been

S24,505.07, whic i liave beei appropriated aisfollows: dividends cii permalliniet stock S.58.
7111.313; an aceminthilîititig stock S3,045.92 ; coti-

tinîgenît funds $063.39 a lhe reriining suon
t' .4l 0,ii,01 has been addled Io the reserve f'utnd,

which, rat the enîd of the year, amoun ted to
Sî20,000.00.

Tite arccomtptanyiig finaintial. statemient (oi
comp a.rieon withi Ilose of' formers yelis) will
shoiv a most gritifyiiig increaîse in every brancl

ot tte coupanys liiusiness.
Tovards Ile close of the year the directors

exercised the powier conf'erred by tle tegisla-
tutre to issie a lirnited miitont of debentures,
sane of wh'ich have been forwarded to the comt-
plny's ;bankers in, Londorn, England i and yorii

dieors hive cvery riatn tu expect the saie
will be spcedily disposed VI an terrms rm ost con-
dueive ta ith' interests of the slrrelholders.

The lieciat Act referrc ta iii list year's re-
Eart laving beei obtiined, the corpora ie naime
ras been cha'nged ta that of I ie Huron &

Erie Loani atnd Savin1gsCo an"
Tite Seciritiez;, vou libers, bookcs and accournts

of tire coIIIIIn' have hein exainied rmîonîtily
by rlIe auditors, whose report is appendeLd

Al of which iS respectfuiilly sbmi tted.
L. GirrusN, CrArs STEAa,

Iager. 'resiutent.
STATEN'r POIL TirE i AR ENDING DEcEMn 30,

1876.
Recips.

Balance fiaom 187................. 3,123 i6
Reliu'ent in loant........ ..... 423,87L 29
'Dep'sis in Saviigs a ........ 1,092,661 34

Pay tits 0rr perinanîent stock...... 132'000 00
I neeiatinlit itig stock... 69,800 8

Dividends or Diiiri of rirterce
stock .. .......................... 6000 00

General iiterest..................... 8,681 45
Ilitert'Lci ion ortgage arr'ears .... 14,891 53
Reis ................. ........... 803 O1
Reu1 estate sold..........70

Preiriiirrn oit stock Sold . ... 21,01x 80
Soliuilor's fees excess of receipts 143 ci
Petty ledger, , . 4 .. 7 7L

nliriki of Commcnerc, eceess of ivitli-
dr .. wals5.......................2,376 84

8.$,38,'2.3 80


