
TEHE COMMERCIAL.-la

showý a net balance -,uu Cariadiai. batikso u£ ,vt J3ý_thtu ht>i, las àt à* jiru~t d ;11è; tht. utd ut ci Igorouà Ï%laur,
of $14,744,606, against $14,973,295 at. tîat after at cu.rtatia titîjo aIl tuoituy a ia th> thrt tiv.> art. Iikcly tu bt. fur sulîîc .>ears
th> close of August. The net balarit.e lands uft rustuwe gaîust ltu paid tuto the Luu1t> J,.l eai. lý t. A %N !SU jîOlLLy.
duo front abrouid at th> clusu of June tï" batikirupt..> Vetat,e at>t.uutat ut, th> Blatik But suist., pt..o1t !là tht., North ncst are
811,855,347, or about $3,000,000 Itsb %if t 1nqpsiaitt ai.sd iso t>uAt thi t dju u luuk;iig tu uuthidt. uatuuà,t.s tu mise grain
Lia now. Tht.. speci> auid Douîiaiont Ut tLuoicuti tu bpuqtuldLtu upon " th>. prt;týb duritig tht. kLat- %i;nter aid corning

note reseryo incrcased iîearly $300,000 bkt.d. Th> appititin.uitt ut ptrzouss tu 8priuag, aîîd a "t.altuiu Ut this kind
during the montiî. Current discount& are t.OIl.!t.t iiontue> a fi v[là hu iîîsoI ý îît miade a fow, dý., agu b> u[ local conitenti
dolirn $308,700, but5vot th> otht.r hiaîd, tatuS iS îvst4et i.à th> floard ut Trad>, h.porary tit, Sia,~ liuo.idh ait iiid.îceciit to
loans to commernrcial corporations iint.ruastd bttvad uf, a it ît.u i. ly Ji, *lt r.*uuy farniur-à tu htuld un Lu tlatir .rup fu- botter
$713,000, anud overduu debts $259,000 B3oard, atind Puwt.r is aisu g.t.n ii, Board j>riçus. Th> uriteî of th,- eante couid not,.
duving the rnonth, so that upon th> holu' f Tradu>L t uli % It. 4ait truituuv, isiu faillimae, iuadt. a; couiparibuon ut grain prices
this clans of Joans appoars te ha.t aug tu coutguriii tu tdiv rtluiroiîtcitt u th> ia. at difftrerit poirnts b-furu aNritin '. Dur-
rnented Z664,000. Domnioniu Covormurit Aijodiour rt.-flt.î 3. that cuîupt.littg uýuî the> prt.strit iatuhth tiacro huai Levl a a if
deposits show a further roduction of truute> ii aîiy Lau&rupt-.> liquidation, or erance of 1 1-. te 15e. iii the ptucs of
$306,000, and Pro¶viacial Go'. er&uutnt de- utlier proveutiiîug uiiuîdr as.> formetr 1ank- corrtvspuiîdit. 6 rats uf wlîvat ift Chicago
posits a reduction of $1,111,000, againbt r up t t ot if çaiit.d mipoî, iiubrit his quîd Tororitu, tht> "Zgures bciîig iii faver of
wýhich there is a decrease of .'413,000 in acuit uteBado rd u ui.loronto. This difference is casily ex-
luans to the Dominion, an-d of $510,000 Th>nh daiac f tlit ç]aust:, says plaincd. CI)i>ago.and its surrounding3ý
ilutians tu the provinices. The publie de t; London fume, ai Lt> tu purify the lias au unusualiy hcavy surplus of wvhcat
posits have again tmci m.ied anud are now atmosphere uf th> bai îkruptcy courts and ta carry ov er ftra the crop of- 1882,
only $645,000 short ut cie lhundred mil- of the proveedings lit lbauîkruptcy. Th> whiie the niillers of the western ùnd
lions. The whole situatit. , as regards the> reiide.ringý up o! iiiegitau gains aîud the North western States, are carrying heavy
banking Institutions is aet.urditig ta the submission of ackuutt tu the ]3uard t>f stocks ot foeur, In castern Canada the
above very satisfactory. Duriîig the pro- Trade wiil prubaU>ý ut onta get rid of th> stock of ol wlieat is very light, and mili.
sont month thse Excliage Banik of Mon- whot> tribu uf truste anud law.>ers %,,I lorsDtre hungr for the> ncw crop, as the
treal suspended payunent, This caubed have fattened ou batikruptty pluiidur. tariff laws of Canada practicaliy 'bloecg
very little uucaSiness in financiul circles. importations train the States. lrntil this
The cause et thse faîlure-tueo extended a SELL YOIJR GRAIN. homoe demnand is fihicci, aud it will take an-
business for the cash resorve carned-wvas Abu hssao fts crfr e onornieus quantity ot grain to fîtl it, '
>erfectly understeod. «Tho standing of Abutî taso ouf wthr e ark-c: firma market and good ;3prices must hold
tise directors, their heavy intorcst assharo. tîxeir grain as sooi- as tîu-cslicd or hoid the out, Once tint demand :s supplicd or
holders, and tise surplus of assets liold re- saei hope ef an a<îvancing market. rather that mnarket surfeited, surplus grain
lieved ail anxiety on thse part of deps Sosaostoo swd cp o must bo ruled by Liverpool quotatiens as
toirs &ud notehioldors. The suspension had doubt upon thxis point, although asq a rule Chîicago iv at«present, and it ig question.
intact been looked for and had to a groat tiefrZr~îesu aî îD vean able K: the reported shortages frein v6
extent been preparcd for. Tie stock nar. loss or injury te grain in store, sîtrinkage mn ons~i1pouoayetrpie
ket suffered a littlefor a day or two* but aditrsonnnc oieouahd.in tise North--%vest than are now offered,

Écort firmod up again. andcill mnteres one ono.s' cofe ontahaWhatever doubt there n-ny bo on tîxis eseilyatrts coec aenv"a
Judging froni these statenients there is piti trboltesteaeabe tion and frcighits tae asterii points are

certainly no cause for alarni, and vcry ti csn ntse orhwt. ilhoisted te wiftoer figulres

Ïittîe for .anxiety. chances of cornoring a local grain mnarket Whltiefrrisabeopoi.
0 0 directly by seliing grain early, indir'ecle

BRITISH BAIIKRUPTOY LEGISLATIOlfN r iWo-r u eaysrlso he will ho a great gainer. EA&exy bufshel'
the present time inucli attention ~evory kind et grain lias te be sisippedetgine"satoittsecutjv

At tepeetim uhateto sfroin tise country. Last yeixr numorous ntepld oth diatcptlsti-
lieing dircctedl ,toad d eviigs fariners hold ents in hope et a famine for tat othe pldeted her dint caitistein
equitable las' by wvhici bankrupt estates that grain being de, e.ioped in Spring, and tat arene unvested hre isnd ne y dn l n

cnbehnndied tu bette-r advantag-u than sord rit .10c, n hushel, îvhen they could abre mrdcieln. Eeydllar reccived liora for cur produets is -so.
at. present. In Grcat Britain a neNv Act~ have securcd 40e. and ia sun-e instances mese iepesr eoe rr.rd

basbee pased îvichit s hped -wiil j 0c. earlier in tie season. Those 'aviso and se inucît oh a siep) towards -indepn
eraieute. the abuses îvhicli have crept Up heid wheat faried little better. That grain Pr

oc.Momes in this directi.on wI
,under tise ohd ltaw ef 1869. 'Under the sold for 10 per cent iess in the sprir.g pocefrour penes, httsy.as
oid:haw estates has e gene irato liquidation, than-it did during tise early winter, and

.vwhich-notiiiniz ireha -1:~ Len heard by the quntity dnmaged in kcoping and un-reueneyotidco1encea
,th. creditors, truste5s renderiu ne au, fit for market in vpring-,waps snuch g-reateranpetiu oeyanafreicu-
counits and ripturning ta creditors whlen than.any of us care te acksowyledge. Thselainete:sne
que.stioned the -an.,wer that th i prcoceeds experience of en" past year- the'retortl iv > * U sRI.h h>cn-
had been %xwalluîved Up in liquidation~. tbat grain seld early xvns- wel' qnld, and wck In -ztmbr a.n te te$17a, -s
These. and. nuany other grusscs ils crept in ulitilthe farmersinu thr ''orth w#.st an- incrii.ý of e7,0Ô6 ôovêx tii côrcsoiig rtec
nd..it.is-propo#ed. ta sweep thein ont oh-, jn-bcto,. -. ixape te taise car" o?,grain dur- J.last year


