'THE COMMERCIAL._

1081,

show & net balanve vwe Canadian bauksof
of 814,744,606, against $14,973,295 at
the close of August. The net bLalanie
due from abroad at the close of June was
$11,855,347, or about 3,000,000 luss
than now. The specio and Dominivn
note reserye increased uearly $300,000
during the month. Current discounts are
down $308,700, but, on the other hand,
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eanstence. DBy the now law it is pfu».Mcd
that after a curtain timo all wonuys in the
haads of trustees must Lo paid into the
Lankruptuy cstates avevunt at the Bauk
"f Vugiaod, aud nut romusn at thy dispusal
of tiusters to spreulate upun as they
liked. The appuintient of persvus to

collnt toneys aceruing frvm insolvent es- |

tates 13 vested 1a the Buard of Trade, i

ling the Liizzards of @ tigurous winter,

than they are likely to Le for sume years
to wmg, sull early will bu a wiss policy.
But sume peouple in the North west are
lovking to vutside inflacnees to raise grain
ptices during thelate winter and coming
spring, and o caleulativn of this kind
made a few duys ago by vur lucal contem
porary thy Sax Lulds an indacement to

loans to commercial corporntions inurcased | stead of, wa furmetly, in the Treasury | farmers to hold on Lo their crop for better
$718,000, and overdue debts $259,000 Board, and power 1s also given the Buard | prices.  The writer of the same could not.’

duving the month, so that upon the whol.
this class of loans appears to have aug
mented £664,000. Dominivn Government
deposits show a further reductivn of
£306,000, and Provincial Government deo-
posits a reduction of $1,144,000, against
which there is a decrease of $413,000 in
loans to the Dominion, and of 8510,000
in loans to the provinces. The public do
posits have again mcicased and are now
only §645,000 short f one hundred mil-
lions. The whole situati, . as regards the
banking institutions is accurding to the
above very satisfactory. During the pre-
sent month the Exchange Bank of Mon-
treal suspended payment. This caused
very little uneasiness in financiul circles,
The cause of the failure—tuo extended a
. business for the cash reserve earned —was
perfectly understood. ‘The standing of
the directors, their heavy interest asshare.
holders, and the surplus of assets held re-
lieved all anxiety on the part of deposi
tors and noteholders. The suspension had
in fact been looked for and had to a great
extent been prepared for. The stock mar.
ket suffered a little-for & day or two, but
soon firmed up again,
_Judging from these statements there is
certainly no cause for alarm, and very
little for -anxiety.

BRITISH BANKRUPTCY LEGISLATION.

At the present. time much attention is
being directed ,towards devising some
equitable la.w by which bankrupt estates
can bé handled to better advantage than
ab.present. In Great Britain a new Act
has been passed, which it is hoped will
eradicate the abuses which have crept up
-under the old law of 1869. Under the
old:law-estates ha.e gone into liquidation,
of . which nothing more has t :en heard by

.the. creditors, truste¢s rendering no ac-|

-counts and returning to. creditors when
questioned:the-atswer that thy proceeds

bad been swallowed up in hquxdatxon .

These and many other gross csils crept in

andams propowd ta sweep them -out. of.

* 5Qc. earlier in the season.

uf Trade to wonvict any trustees whe fail
tw confurm to the requirements of the luw.
Anvthier refom s that cunupcl’mng vvery
trustee . any baukcuptey liquidation, or
other procecding under any former bank-
ruptey act w, if cailed upon, submit his
accounts to the Buard of Trade for audit.
The maiu advautage of the dlause, says
the Lundun Zunes, will be to purify the
atmosphere of the bankruptey courts and
of the pruceedings in bankruptey. The
rendering up of tllegitimate gains aud the
submission of uccuunts to the Buard of
Trade will probably at once get rid of the
whole tribe of trustees aud lawyers wh
have fattened on baukruptey plunder.

SELL YOUR GRAIN.

About this season of the year farmers

are usually in doubt whuther to market
their grain as soon: as threshed or hold the
same in hope of an advancing market.
Some seasons there is wide scope for
doubt upon this point, although as a rule
the farmer who sells early and saves any
loss or injury to grain in store, shrinkage
and mterest on money, comes out ahead.
Whatever doubt there may be on this
point in cther localities, there can be none
this season in the North-west. All
chances of cornering a local grain market
are now over, aund a heavy surplus of
every kind of grain has to be shipped
from the country. Last year numerous
farmers bold oats in liope of a famine for
that grain being de- cloped in Spring, and
sold at 30c, a bushel, when they could
have secured 40c. and in sume instances

held wheat fared little better.
sold for 10 per cent, less in the sprirg

than‘it did during the early winter, and |

the quantity damaged in keeping and un-
fit for market in spring was much greater

experience of the past year therefore is

that grain sold-early was wel' sold, and |
uutil the farmers in the

Worth west an-
in-bette. ~hape totake care of .grain dur-

have made & cumparison of grain prices
at different points Lifure writing.  Dur-
the present month there has Leon o difft
erance of 12¢. to 15¢c. iu the prices of
currespunding grades of wheat in Chicago
and Toronto, the jgures Leing in favor of
Toronto. This difference is ecasily ex-
plained. Chicago and its surroundings
has an unusually heavy surplus of wheat
to carry over from the crop of 1882,
while the millers of the western and
North western States, are carrying heavy
stocks of flour. In ecastern Canada the
stock of old wheat is very light, and mil.
lers ore hungry for the new crop, as the
tariff laws of Canada practically blocks
importations from the States. Until this
home demand is filled, and it will take an
onormous quantity of grain to fill it, 4
firm market and good prices must hold
out. Once tlat demand s supplied or
rather that market surfeited, surplus grain
must be ruled by Liverpool quotations a3
Chicago is at present, and it iS question-
able il the repofted shortages from so
many points will produce any better prices
in the North-west than are now offered,
especially after the close of lake naviga-
tion and freights to eastern pomts arg

-hoisted to winter ﬁﬂures.

While the farmer is liable to pfoﬁb
directly by selling grain early, indirectly
he will be a great gainer.  Bacy bushel’
of grain now senb oui of the countiy” is

* amother pledge to the distant capitalistc,.

that money invested here is not sunk. in
o barren unproductive land.  Every: dolj .
lar received here for cur products is so. -

-much of the pressure removed frem trads:
Those who |
That grain _ence. Movements in this direction: will

and so much of a step towards mdepen-

produce for-our pioneers, what they snust
require, namely outside confidence, cheap

.and plentiful money, and a free cireula-.

than any of us care to ackno“ledne. The | 1ation of the same. ‘ '

\

Tug earnings-of-the .C.P.R.for the s'\eond/
wech i Scptember;, nmonnbed to $117,d00 e

-increaso:of $57,000 ovér the corresponding v.eek
-last year. .
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