WALL STREET
MAKE GREAT DAY

‘Record for Past Year Almost
Broken by Terrific Market

: Activity.
SALES FOR SESSIONS
1,165,000 SHARES
Mexican Oils Centre of
Many Conflicting Trade
* Rumors.

- New York, May 2—The stock mark
ot today recorded almost the largest
‘gperations of the year, although some
developments over the week-end did
mmmow bullish enthusiasm
were 1,165,000 shares.
Agpther deficit in actual clearing
hounse reserves wus held, the reason
for the renewals of oslll loans at seven
por ceat. and the firmness of all other
quotations, fincluding gommercial
paper. Advices from railroad centres
disclosed another decrease of tonnage
at western transportgtion ceatres
Curtailment of buying demand in
those sections was concurrent with
lower quotations for grains and other
foodstulls.
Oils Are Irregular.

Such irregularity as was manifest
ed by the stock market centred
chiefly in the oils. The Mexican
group was again depresged during
the foremoon on rumors that some of
those properties were playing out, but
recoiled later to the dismay of the
- shorts.

Steels, equipments, coppers and
owtor specialties, together with ship
pings, comprised the stronger issues
of the session. The shippings, espec
jally American international and wer
eantile marine preferred, sped for
ward in the final hour. Net gains
ranged from one to akmost five points
‘uﬂs participating only slightly

. Brigish Exchange Up.

The brief respite granted Germany

.y the Allies had no adverse effect on
intermational remittances, The Brit
ish rate established a new high quo
tation for almost a year, though eus
ing later and most other European
exchanges were higher, French and
Belgian rates again selling at the
. same levels.

x Keeping pace with the stock mark
et, dealings in bonde were more ex-
pamsitve and mainly higher, except
among rails, in which changes were
{rregularly downward.  French mani.

Raw Sugar Steady

New Yok, May 2-—The raw
market wes steadier early today
while no sales were reported, b

Cubas, cost and freight, eq! X
for centrifugal. Raw wsugar futures

Almost Two Billions

Intevest is Nearly $100,000,.-
NOElcth-rCommoui-

were firmer, particularly for the near T

months which were about 8 poluts

higher on coveriog, owing to the Ottawa, Muay 3.—The total
steadier fesling in the spot X t of diag Victory

and fears that the marine strike may
interfere with the movement. Later
delivenes were one
In refined the demand was bdut a

E

bnd-hn’lﬁ'tum.u‘otnm
_ bonds cm.m The annual

le on tax
hu bandl is “SM and on

6.50 to 6.60 for fine
ing in refined sugars futures vu
started on the New York coffee and
sugar exchange., There were no sales
on the opening call, but later July
sold at 7.12 and then at 7.06, There
was only a light business,
Ao e st T

UNLISTED MARKET
——

Toronto. May 2—Unlisted sales;
100 B. A, oll. 32; 5 Brompton 32 1-2;
5 Brewery 48; 170 Hollinger 725 to
780, 1,700 Lake Shore 137 to 132,
140 New Riondon & at 4 3-4,

cipals were strongest of the foreign
issues. Total sales par value, aggre
gated $13,450,000.

N. Y. QUOTATIONS

(McDougall & Cowans)

Open High Low Close
Am. Beet Sug. 38% 40% 38% &
Am Car Fdy 1..8 209 128 1298

Am Loco .....
Am Smelt ...
Apaconda ....
Am Tele ....
Atchison

Am Can ..
Am Woael ....
Beth Steel
Balt and O C. 363
Ealdwin Loco. 8
Crucible Stl

Can Pacific 11"@ 111%

Cent Leath .. 38% 40 381 3%
Coandier . 8 8 84 ¥4y
Gen . Motors ., 14% 143 14 14%
Max. Motors .. 6
Gt North Pfd. 7T1% 11% T13% Tl
Gooder Rub . 41% 42% 40% 41
Inter Paper . 63 66 63 64%
Mex Petrol ..14534 15035 143 149%
NY NH and H 16% 17% 16% 17
North Pacific. 'I-Hh (1] 74 4%
Pennsyl'a XD. 351 348 W%
Reading Com. .Z,u 4% 2% 8%
Republic: St1 . 63% 653 63% 64%
St Paul ..... 26
South Pacific. 75% 76 63 6%
Studebaker .. 89% 90% 873 895
Stromberg N ) % D

Un Pac Com.116%
U S Stl Com.. 83%
U S Rub Com. 78%
Wiltys Ovid . 9%
West Electric 47% .... ....
Sterling .. 396%

‘| the year 1920, totalled approximately

ble bonds $53,343,728. In-
formation to this effect was ﬂnn
in the House today.

e . R s
IION’I'REAL PRODUCE
Momtreal, )hy 2.~Oats, Canadian|
‘Western, No, 2, 57; Oats, Canadian

Western, No. 3, 53.

Flour, Man. Spring wheat patents,
firsts 10.00.

Rolled oats, bag 90 lbs, 3.00

Bran, 29.25.

Shorts, 3125

Hay, No. 2, per ton, car lots 24.00 to
25.00,

Cheese, finest easterns, 24 to 25.

Butter, choicest creamery, 36 to 37,

Eggs, fresh, 35,

Potatoes, per bag, car lots, 65 to 70.

———n

LONDON OILLS

London, May 2.—Close: Calcutia
linseed £16 5s. Linseed oil 26s.
Sperm oil £35. Petrolenm, Ameri
can refined, 2s. 3 1-4d. Spirits, 2s 4d
Turpentine spirits 81s. Rosim, Ameri
can etrained, 16s, type “G" 16s
Tallow, Australian, 34s. 6d.

FORD BONUS SYSTEM.
Detroit, May 2-—Plans have been
practically completed by the Ford Mo-
tor,Company for the payment of bon-
uses to employes semi-monthly in-

Bpanish River common|
m beld their ground un-

Abitibl

3
£

Outside
h‘.w,m Cement's ome point

was the largest above a fraction,
Asbestos was fractionally lower as
was also Bell Telephone.

A substantial gain was made by Tex-
tile, which added two points at 130,
The wutllity group was relatively
steady. Detroit was unchanged at
74; Bragzilian was bhalf higher at 30;
Power was % higher at 833% and Win-
nipeg was unchanged. Trad-
ing in bonds wae the most active
esince April 20. The list was strong
with the 1983 Victories up ome per

cent.
Total sales, listed, 5,504; bonds
$339,200.

stead of nnmully as heretofore,

The
d 1

plan was d, it was derst
to assure payment of bonuses to such
employes as might leave the com-
pany's service before the end of year.

Bonus payments by the company for

seven million dollars.

GRAND TRUNK BILL
Ottawa May 2—Following a briet
explanation by the Prime Minister,
the Hous® of Commons this afternoon

Mt L H and Power... 8% 83
Ogilvies ....... L....z » *
Penman’s Limited . 96

106
. 74

Spanish River Ptd.
Steel Co Can Com. b8
72
Way 2

concurred in Senate dments to
the Grand Trunk arbitration bill,

One of the amendments provides
that the head office of the company
shall be and the meetings of its direc
tors shall take place in Canada
Amother, that the Grand Trunk's
share of the arbitration costs may be
deducted from dividends payable on
the guaranteed debemture stock.

move any director at its discretion,

LIiMITED

EST 1889
INC. 1921

Victory Loan

Provirce of New Brunswick
Province of Saskatchewan
City of St, John

Trinidad Electric Company

Sherbrooke Ratlway &
Power Company

May Investments

5% p.c. Bonds, any maturity,
at the market.
8 pc. Bonds, due 1930,
yield 580 p.c.
6 p.c. Bonds, due 1936,
yield 6.06 pc.
6 p.c. Bonds, due 1948,
yield 5.90 p.c.
5 p.c. Bonds,
yield 7.95 p.c.
=% pe. Bonds,
yield 815 p.c.

to
to
to
to

due 1931,

due 1940, to

The Following Are Payable, Princi-
pal and Interest, in New York:

| Southern Canada Power
Company

. lLaurentian Power Company

raser Companies, Limited,
first mortgage

"6 pe. Bonds, due 1948, to

vield 6.90 p.c,
8 p.c. Bonds, due 1936,
yield 7.50 p.c.
6 p.c. Bonds. due 1927-1928,
to yield 7 p.c

to

Dividends on the Following Are Ex-
empt from Normal Dominion In-
come Tax:

New Brunswick Power Co.

Maritime Telegraph and
Telephone Company

Winnipeg FElectric Railway
Co. (with a bonus of com-
mon, worth $40 a share)

New Brunmswick Telephone
Company

Clark Bros., Limited
(St. Stephen)

7 p.c. First Preferred Stock,
to yleld 7.77 p.c.

7 pe. Preferred Stock, to
yield 7.36 p.c.

7 p.c. Preferred Btock,
yield 7.77 p.c.

to

‘Stock

to yield 6.96 p.c.

8 p.c. Preferred Stock
to yleld 8 p.c.

lbutﬁ'/z P

Speciak Town of IS, 3. €
Bonds, at 95 and Interest. To yield

-

Exdptiunl.oal

Morning
Steamships Com—50 at 21,
& Steamships Prd—25 at 403, 296 at
Dom ’l‘elt.llb—SO at 118, 5 at, 119,
Canada Cem Com—76 at 65%.
Shawinigan~10 at 104, 1 at 103%,.
Montreal Mer—-l at 82%, 132 at

ANubi——-lm &% 34, 2 at 31, 26 at
33%, 50 at 3335, 26 at 33y .
Bell Telephone—10 at 106.
Smelting—50 at 15.
Riordon—205 at 27, 85 at 26,
‘Wayagamack—30 at 70,
Riordon Pfd—25 at 39,
Quebec Ry Bonds—100 at 73,
Quebec Ry==10 at 24,
“Ast;anuc Sugar Com—135 at 29%,
Winnipeg Hiectric—10 at 40.
“Bmwerleo Com—36 at 42%, 160

Span River POl—@6 at 79%, 25
79, 25 at 78%.

Brompton—10 at 88%, 60 & 33%.

Cnn Converters—I15 at 63,

third, that the Government may Te:}g3

1"“ Victory Loan—98, 98%.
1987 Victory Loan—3i9, 99%,
1923 Victory Loan—98%

1933 Victory mn—*n% 97%.
1926 war Losa—$5.

Afternoon

Steam 60
2154

Lrazilian—~200 at 8o,

Dom ‘lextile--40 a1 =20,

Canada Cem Com—285 at 55,
| Sieel Canalda—10 at &8.

Dom Iron Pid, 6 p c—10 at 64%,

Dom Iron Com—100 at 38,

Shawinigan—50 at 105,

Montreal Power—45 at 83,

ips Com-—2% at 21,

25 at 83

Abitlbl»-l'& 3! 83,
at 33, 10 at 88.

Bell Telephone—35 at 106,

Detroit United—109 at 74,

Riordon—60 at 24, 35 at 23, 10 at
23, 190 at 28%, 26 at 23%, 25 at 2%,
135 at 23, 3 at 23%, 70 at 23.

Riordon Pfd—3a0 at 39,

Atlantic Sugar Com—560 at 29%.

Breweries Com-—120 at 43,

Winnipeg’ Blectric—35 at 49,

Span River Com—&65 at 73%, 10 lt
131,

Brompton-—45 at 38.

D IR e
LONDON BAR SILVER
s e
London, May 2~~Ciose bar silver
3458 per punce, Bar gold 103s 8d.
Money, four per cent, discount rates,
short bill § per cent. Three months

25 at 38%, 100

miums at Lisbon, 140,
e ————— |
LEGAL EXCHANGE RATE.

but Spanish preferred was)
asd|

«|No. 1

unsettied at 1 to 3 1-2 cents net high-
er, Corn gaimed 1 to 1 34 cents and
oats finished at 1-8 to 14 decline to
half cent advance. In ions the

Close: Wheat, May, 1.34; July, 1,08
Corn, May, 58 34; July, 62, Oats,
May, 36 3-8; Jnl'y,373-4 Pork May,
16.05; July, 16.50. Mly, 9.37;
July, 9.77. Ribs, May, 9.25; July, 9.60.

TORONTO

Toronto, May 2-—Manitoba wheat
northem, 183 3-8; No. 2,
1.76 3-8; No. 8, 1.71 3-8; No 4, wheat
(northem) 156 b-8.

Manitoba oats, No. 2 cw., 41 78;
extra No. 1 feed, 38 38; No. 1 feed
36 3-8; No. 2 feed, 33 568. Manitoba
Barley, No. 2 ew, 75; No. 4 cw.
69 1-2; rejected, 69; feed, 66 all of

““Unlisted’’
Stocks and
Bonds

Many attractive in-
come-producing
and securities

tractive mar.
ketable.

Write us for quota-
tions if you wish to
buy or to sell.

i
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i Due 1935 :
unchanged ot 11 1316 per o @ 100 and Interest.
3.96 58, cables 397 38. D A
TRy g ; By
— $500 and $1,000.
BANK OF MONTREAL .
is hereby given that & w.f.IM'&m.'

nnm ST, JOHN,
Artived m,

m of France, St John.”'
Sydney, N 8 w;lm

Foreign Ports
Santa Cruz Dul Sur, Ci
April 30, sohr Barbara W Te¢
sonville, will load for New '
Canadian Explorer Stn

f Steamer Cassandr

| 8 8 Cassandra is due at |

| Wednesday, en route to Mc

5 Fantea at Capetow

S 8 Fantea arrived at

m St. John on April 26.

. Dunaff Head &t Rotte

s 8 8 Dunaff Head arrived

dam April 36, en route to
Arom this port,

To Load Coal
Schooner Ononette has
New York to load coal for

. i Complotes Loading

Moncton

A TRUSTEE INVESTMENT

Town of Milltown, N. B.

" . 6 pc. Bonds
‘ Due ‘1 Sept., 1940. -
Exempt From Local Taxes
Issued for school purposes.

Total issue $110,000. . °
Price 95 and Interest.
To yield about 61 p.c.

J. M. Robinson & Sons, Ltd:

Fredericton

St. John

Schooner Emily F. Nor
pleted loading laths for Ney
the Randolzh & Baker mill
Ble will probably be brougt

e PEY

| SALE OF LIGHTER AT ¢
N. 8,

Tenders for the purcha
undermentioned will be rece
4 soon of May 23rd, 1921,
i One Lighter
‘Length, 65 ft.
! Breadth, 20 ft.
{ Depth of hold, 7 ft.
\ & Gross tons, 80,
! - Net tons, 650.
g‘ Draught aft, 6 ft. 6 ins;
( Draught forward, 4 ft.
Upright boiler, 7 ft. x 3 ft.
ted with 96 2% in. tubes,

’ Is not self-propelled.
d Holsting winch in .good co
Smoke-stack in fair condit

Built by Williams & Co., D

McDOUGALL & COWANS

Members Montreal Stock

Exchange.
58 Prince William Street, St. John, N. B,
Branch Offices: m Toronto, Winnipeg, Hnli!u./

HEAD OFFICE, MONTREAL.
Orders executed on all Exchanges.

| Wik carry 200 person
weathér, and 150 in rough v
! 'l'he Lighter may be seer
amined by prospective'tend
application to the Senior
Transport Officer, M. No. 6,
N. S, from whom forms
may be obtained. Coples
forms may be also procured
Director of Contracts, Militis
fence, Ottawa,

Price quoted must be for |

er in its present comdition
uon.

All tenders should be mas
Form provided, and forward

eunvelope, properly sealed

PAGE & JONES

8HIP BROKERS AND
STEAMSHIP ACENTS

MOBILC. ALA., U. S. A.

COBIO Address—"Pajones, Moblle.” All Leading Codes Used. '

_“Tender for Lighter at Ha

e

successful tenderer
promptly advised of the acce
his tender, and must make
in full, and take possessio
Lighter within ten days of

‘vice.

' Security.

bills 51-2 to 568 per cent, Gold pre-

Province of Ontario .... ..
City of Halifax.. ....., .
St. John Dry Dock Co.

City of St. John ...
Town of Stellarton .. ...
PxovinceofAlberta......

T f Millto

Cx;ymo;gdm b&
Ci f Fort B < S
c:;:fmﬂgi‘,...'

E.-mcuco. AeR e

. e

Victory Loan all maturities;, at market.
Gty ool Fomonle o i . ¢ 55 5i ik dn s Kaviss s
Province of New Brunswick ...ewweie oovuns
CutyofSt.Jobn.... Ve NS A

sevesvens

fose o 0 n 0
cesssasesn
sseecsena
esens e
sssens e
sasisen e

sesesiacne

S

ssspesses

Selected Securities For May Investors

Maturity. Yielding

£ About

Chkug maisss s 1909 6 p.c.

PR RO R v 6 p.c.
SHDENG R B | ¢ 6 p.c.
AR (estir il BRI | T © 6 pes
Wi A dia areYatine TR0 6 pe.
AR T L O R 6,05
Sis s h s s e v sk B0 6.10
AR o e | | 6 1-4
N den P sie it 19960 61-4
Goivssisaee Kessives THRE. 61-2
sivile eiveh deedeies 1933 73
SRR R RIS | | 7"
Vs et e v w1923 7~
e e 1982 6.45

71-4

creensianisenees 1931
weediais sou PH. Stock

vedessieaiiss Pid. Stock’ 734
ceesia aiesse P Stock 8
.8

s igzninaneune 1942 0 S

ssseie

sassse

Each tender must be ace

Py a cortifled cheque for 10

of its total value, mu.dg o

the Recelver-General of Can:
iourity- deposit for the pro)
mment of the contract. Thes:

will be returned to the un:

| tendérers. The chegue of th
t dul tenderer will be retained
detibn of the b

‘be subject to forfeiture in |
jof the contractor's default. '
o reject any or all of the t

’-.rvod.
EUG. FISE

MajorGe:
Deputy M
of Militia and I
| Ottawa, April 25, 1931,
H.Q. 2637546,

“The T




