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25,709—Hon. Mr. Murray (Nor-

* thumberland) Claims $388,031 for Permanent
- Bridges Chargeable to Old Government — Is
Clllldto'ﬁmebyﬂon. B. F. Smith for a Mis-

3
(From Official Report.)

Fredericton, Aprit 9.—The
et at three o'clock. ,

Bills to vest a ‘water work syste;
in the town of Devon; to amend th
‘Towns Incorporation Act relating to
;ﬁ: town of Sussex; to amend the

House

greater production, $60,000; seed
chase of, $105.00—$207,916.66.

. o:ggn and Control Department—§5,-
Annuities—$1,656.66.

Boys' Industrial Home—4§2,500.00.
'golonlntlon roads—$5,000.

motor vehicl and to

vest the title of certain wharves in the
Dominion Government, were read a
third time and passed.

Notices of enquiry were given as
follows:

By Mr. Crocket, as to the amount
of $10,000 contributed by the govern-
ment to the Halifax Relief Fund and
correspondence relating to the same.

By Mr, Murray, (Kings), as to the
disposition of fertilizer lately pur-
chased by the goyernment.

By Mr. Smith, (Catrleton), as to the

t pended on per t brid-
ges since the close of the fiscal year.

Mr. LeBlanc intioduced a2 bill to
amend the act relating to the town
of Dalhousie and also a %ill to enable
the sald town to issue debentures.

Mr. McGrath introduced a bill to| Investigation water po $1,800..
amend the act relating to the town of |,
Newcastle, : Jordan M rial Sant m—$52,-| per
Mr, Pinder introduced a bill tojggo

amend the act Incorporating the St.
John River Log Driving Co.

The Estimates.
Hon. Mr, Murray presented a mes-

bell relief—$5,000.
Commission Workmen's

Compen-
sation Act—4§1,900.00.

Children’s Protection Act—§2,200.00
Conti fes, depar| ts and leg-
islature—§26,100.00,
Education—$298,026.00.
Exhibitions—$2,000.

Executive government—§56,277.49,

Elections—$2,000.

Factory inspection—$3,000,

Fish, forest and ,000,

Farm Settlement Board-—$700.

Guarantee bonds, government offi-
cials—§800.

Halifax relief—§10,0004,

Interest, ordinary-—$§442,000.00,

Interest, St. John and Quebec Rail-
way—3$187,299.48,

Immigration—$10,000.

: . Which all
yed, to die on the battlefield,
such should be their
to their homes crippled or broken in
health, could never be repaid. Yet
all would treasure in thel: hearts the
Temembrances of these sgcrifices.
It was his duty as Provincial Secre-
tary treasurer to point out that the
niistakes  of the late administration
must be paid for and that it will take
several years of busines like treat-
ment before these mistakes could be
offset or overcome. The Government
had not yet reached the peak load of
overhiead charges placed upon th - prov-
vince by their predecessors nor would
the full force of that be felt until the
Valley Railwvay was completed. How-
ever they had brought hopes that be-
fore - long' the efforts put
forth by the Government would be
relieved of the enormous overload im-
posed on it by that extemsive under-
taking. His purpose in directing at-
tention to 'such matters was not pri-
marily ‘to criticize their predecessors
in office but to aid the people to ar-
rive at a more intelligent understand-
ing of the financial gituation having
also in view the exposing of the num-
erous incorrect statements of the op-
position press with regard to the fin-
ances and the policies of the Govern-
ment.

The, Funded ‘Debt.

Referring to the capital asset and
capital liability statement on the
credit side as labilities it would be
seen that the funded debt amounted
to $15,809,855.80 including $5,950,000,-
00 as Valley Railway Bonds' and de-
bentire" stock. There was additional
Valley Ia§wny liability and bank
overdraft of $615,675.80 and contrac-

tors d and holdbacks amount-
ing to $238,681.86. The next item was

ﬂiquor license fund, (ol@ account),
362,11

Leglslative Assembly—$29,816.50.
Legislative library—$900.00,
Legislative library index——$175.00.

ridge bills payable
amounting to $42,038.36 and perman-
ent road bills payable amounting to
$29,478.41. It was also shown that
capital aceount owed ‘current ac-
count $61,400.27 for advances made
on bonds

lot, or to return | cruals would

sum of §1,087,
Hability in taxes

ition of the govern-

greater portion of
he 'would say for the
house, that no ae-

. already consider
, provided for a new
tng and in, future,
revenue fund which

ed by the He
system of
the

house & y's audit, an addition-
w";u"“u"‘ mﬂﬁ,““‘: ;’.’ al sum of $1,645,80, was paid over to
ment of revenue and expenditure, |0 farm séttlément sinking fund to

The revenue .side of such state-
ment, would inclade all revenue, re-
ceived and due, @g well as stocks on
hand, and on other side would
be shown all expenditures made, and
incurred. 5

Outstanding Bilis.

The total amount of outstanding

STLTT oy odaeational soereats o

.77, less accruals of
$66,000.00, which makes the amount
$49,971.77, as it $178,641.89 on
October 31st, 1916, which amount was
not shown in the accounts of that
year.

Theére wag outstanding for public
works on October 81st, 1917, the sum
of $30,042.73, as agalnst $97,558.58 an
October 31st, 1916. The cash deficit
on ordinary accoint for the year 1917
amounted to $594,091.48, and was made
up as follows:

Bills incurred prior to 31st October,
1916, and since paid, $178,641.80.
Interest St. John and Quebec Railway
$242,617.51. Total, $421,259.40,

Other expenditures as between old
and mnew govermment, $172,832.08.
Total, $594,491.48. '

Continuing the speaker said that ft
was one thing to show a balance of
cash on hand, or a surplus at the end
of the year, but it was an entirely
different thing to show a revenue bal-
ance on the right side, after all Habili-
ties incurred during the year had
been paid.

In this connection, he wished to say
that while unnonndns to the House
the financial results of the year, he
wished to place certain facts clearly
before the honorable members and
the public.

increase In Debt.
He then read the following state-

ypecial 'disadvan.

1 as our scheme Mining—$2,000.

sage from His Honor the Lieutenant-
Moving pictures censors—=$1,300.00.

in payment of discounts
prior to

1017 and redemption of

ment:

year of  $470,265

$427,430.7§ which has been ai

ing since 1913, and which should have
been invested in a crown land sinking
: invested by the' govern-
the last fiscal year. In
addition: this the sum of $52,156.68
in Igterest, was pald out of current
revenue to the crown land sinking
fund. As ult,of the price, Water-

make good.a shortage for the year
1916. - A bond fssue of $38,500 for New
Brumswick 'gettlement lands fell ‘due
last year,-4pd the sum of $15,360.37
was paid out of its own sinking fund,
and the balance of $12,130.63 was

fand.

The permanent road bond issue of
$400,000 would ‘run- for a period of
nineteen years with interest at the
rate of four per cent. and would be
repayable in apnual installments. It
had been sold to the crown land sink-
ing fund at par ‘and would be liguidat-
ed out of the motor vehicle simking
fund, established in November last.

He.held that the policy of borrowing
money from time to time and making
no provision for repayment was un-
sound and not favorably regarded by
the money market.

During the past ye'ar bonds held in
London to the amount of $49,790.86

taken from the crown land sinking|

“Pipe’s - Digpepsin” eiids ' all
stomach distress in five ,
minutes.

You don't want a slow réemedy when
your stomach is bad—or an uncertain
one—or a harmful one—your stomach
is too valuable; you musta’t injure it
with drastic drugs.

Pape’s Diapepsin 1is » noted for its

speed in giving relief; its
ness; its certain unfailing action in
regulating sick, sour, gassy stomachs;
its millions of cures in indigestion,
dyspepsia, gastritis and other stomach
trouble has made it famous the world
over.
Keep this perfect stomach doctor in
your home—keep it handy—get a large
fifty-cent case from any drug store and
then if anyone ‘should eat something
whick doesn’t agree with them; it
what they eat lays like lead, ferments
and sours and forms gas; causes head-
ache, dizziness and nausea; eructa-
tions of acid and undigested food —
remember as soon as Pape’s Diapepsin
comes in contact with the stomach all
such distress vanishes, Its prompt-
ness, certainty and ease in overcoming
the worst stomach disorders is a reve-
lation to those who try it.

longer a source of revenue, but from
that source the old government had

had been red: d and replaced by a
bond issue of $38,500.00, making a gain
of $9,833,74. Had the old government
refunded the sterling debt and Valley
Railway bonds, as it might have done,
they: could have made in the vieinity
_of nearly $1,000,000 by the transaection.
| The total proceeds of bond sales
iduring 1917 had been $857,500. The
discount on the same was $21,490,
[nu.ldng the net proceeds $835,010. The
! expenses in connection with the class-
ification of crown lands in 1917
amounted to $30,663,16, were paid out
of the crown land sinking fund,

. Referring to territorial revenue, he
Imid that the receipts for 1917 totalled
1 $544,191.64 against $540,386.06 for 19186,
| He said that a substantial increase
:was expected in territorial revenues.
+ The increase would be from wild lands,

11 d $43,273 in 1918. There was
likely to be a considerable increase in
the revenue from motor vehicles due
to a heavier tax imposed. A sufficient
amount would be set aside from that
fund each year to meet bond issues
for road, purposes. An amount long

ue from the federal government in
connection with wharves was to be
paid under an arrangement with the
minister of public works and would
be collected during the year. The
sum of $71,726 had been paid- by the
Dominion government as the prov-
ince’s share Jof the gross earnings of
the St. John and Quebec Railway and
the payments will be made regularly
in the future.

——————l
EN ROUTE TO ST. JOHN,

Total of Deposits Increase
Nearly Ten Million Dellars,
Bringing Assets up to $77,-
682,843—Chairman E. A.
Hoare Points Out Needs of
Caution in View of Impossi-.
bility of High Commodity
Prices Continuing—Profits
Show Good Increase.

The rlport of the eighty-second an-
nual meeting of the Bank of British
North America, held last month in
London, has ifow reached Canada and
shows that in addition to a very satis-
factory financial staiement the share-
holders received some tnteresting in-
formation from the chairman, Mr. E. A,
Hoare, on business conditions and
prospects in Canada. Mr. Hoare said
that notwithstanding the present gen-
eral prosperity he could not look for-
ward to the future without a certain
reserve, owing to the impossibility of
the long-continued advance in com-
modity prices. lasting forever,

The financial statement showed a
very rapld expansion of ' business,
brought about by the addition of near-
ly ten million dollars to the deposits,
which now total $59,083,807 against
$49,404,912, in 1916 and $44,228,332 in
1915. The total of the assets of the
bank are now $77,682,843. About six
million dollars of these new funds was
employed in the further strengthening
of the liquid assets, which were al-
ready in very good shape. Indeed Mr,
Hoare was able to inform the share-
holders that the ratio of immediately
available assets to immediate liabili-
ties was now over ninety per cent. As
the time of the annual statement the
bank had no less than $14,250,000 in
the form of loans to the Imperial and
Dominion governments. Current loans

and discounts in Canada absorbed the
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TS and you will appreciate our service.

‘The Semi-ready Stores,

Governor submitting the estimates for
the current year, and moved that the
consideration of such message and es-
timates be referred to the committee
on supply. The estimates are as fol-
lows:
Estimated income, 1818—
Dominion subsidies—$637,976.16.
Territorial revenues—$6980,000.00
Fees, provincial secretary’s office—
$21,000.
Taxes,
$69,500.
Succession duties—3$75,000.
Railway taxes—§58,000,
Private and local bills—2,000.
King’s printer—$2,000,
School books—§20,000. ’
Provincial prohibition—#$25,000.
Probate Court fund-—$§23,000,
Supreme Court fund-—$2,500.
Provincial Hospital, (insane)—§$42,
000.
Jordan Memorial Sanitorium—$12,

incorporated companies—

Mbtor vehicles—s$90,000.

Interest received—$3,000.

Factory inspection—§200.

Seed sale of 1917—$6,000.

Seed Sale of 1918—8§105,000.

Miscellaneous and ferry receipts,

blic Works Department—$3,100.

Miscellaneous receipts, Agriculture
Department—$3,000,

Miscellaneous receipts, various de-
partments—§2,000.

Wharves, half cost from Dominion
government—$5,923.09.

Rent from N. B. Power Company for
use of Reversible Falls bridge—$8,-
600.00.

Province’s share of
ings—$100,000.

Greater production—$25,000.

Amusements admission taxes—$5,-

0.

railway earn-

. Assessment for patriotic and war
purposes—4§99,000.00, .
Total—$2,135,780.15,
Memo:—
Estimated receipts—§2,135,780.15.
Estimated expenditure — $2,125,-
709.02.
- Estimated receipts over expenditure
~$10,071.18.
Abstract of estimated expemditure,

918—
Administration of justice—$24,558.-
3 .

.Atrlculture — General, $52,916.66;

Motor vehicle law, (interest, redemp-
tion and administration)—$36,400.00.'
N. B. Historical Soclety—$125.00.
Natural History Sécleties—$600.00.
Public Health, salaries, expenses,

survey, ete.—$7,400.00,
Public hospitals—$10,600.00.
Probate fee fund-—$13,600.00.
Printing—$20,000.
Provincial Hospital
$130,000. ¥
Pensions, school teachers—§8,400.00.
Provincial Prohibition Act—$21,000.
Public Works—$365,500.00.
Provincial Committee of the Military
Hospitals Commission—§2;000,
Provincial organizer food control—
$1,800.00.
Revisors—$1,910.64.
Refunds—$1,800.00.
Railway auditor and general accoun-
tant—§1,800.00.
Stumpage collection—$24,600.
School books—$16,500.00.
Surveys Crown Lands—§4,000.
Sinking funds—$31,585.00,
Tuberculosis Hospital, St.
$4,801.15.
Tourist Associations—$2,600.00.
Unforeseen expenses—§9,000,
Total—§2,125,709.02.

maintenance—

John—

The Provincial Secretary.

Hon. Mr. Murray on rising to move
the House into committee on supply
said that he desired to make a few
observatjons with reference to the

financial condition of the Province at,

the present time, In doing so he was
glad to be able to say that notwith-
standing the emormous drain which
had been placed on the people by the
terrible cruel and costly war, and the
set backs and difficulties which many
industries have suffered, the people
in a general way were in a flourish-
ing and prosperous condition, and
this, notwithstanding the fact that the
people had responded mnobly to the
call to arms, thus removing the best
samples of manhood which New
Brunswick or any other province
could produce, These men, in com-
mon with those from other provinces,
have by their valor and heroism on
the battlefleld made a name for this
fair Dominion of which the people
may be justly proud. As one of the

bonds made during the same year.
These items brought the total out.
standing capital labilities of the pro-
vince up, to $16,797,050.60., The item
of $1,030,887.89 ) being put down as
sinking fund simply offset the amount
collected for that purpose as shown
by ‘the entry on the debit or asset
side of the The bal
shown to the credit of the province
at Ottawa was $529,299.39 which
amount was drawing interest at the
wyte of & per cent.' He held that the
interest rate should be 6° per cent.
and the Government would make an
effort to have it increased. The total
amount of the Valley Rallway invest-
ment less the sum of $626,776.47 re-
tained by the Prudential Trust Co.
was $6,177,501,19.  There had been
expended on the New Brunswick
Coal and Railway, $1,246,431.77 on
permanént bridges, - $4,733,635.42, on
permanent roads $363,645.06 on the
Farm Settlement board, $150,000.00.
Other expenditures provided for by
bonds issued outstanding totalled
$2,878,676.85. The moneys available
for capital outlay totalled $718,060.81
and sinking fuonds totalled $1,030,
887.89. In connection with the lat-
ter item he wished to say that not
one dollar of sinking fund money re-
mained in consolidated account for
current expenditures and in addition
to that the amount of $427,000.00 re-
tained by the old Government in
revenue account at 3 per cent inter-
est had been put in its proper place
as a sinking fund and was now draw-
ing 4 per cent,

He might draw attention to the
item of bills payable on the liability
side of the statement for ordinary
roads.

This item amounted to only $3,843.-
18, ag compared with very large
amounts set up as accruals in inter-
est and he wished to explain the
meaning of such item..

Teacher's salaries and educational
grants for the term ending December
31, are not paid until the months of
January and February, following.
The fiscal year expired on October
31, and therefore but two thirds of
the total amount for the six months
had been charged to the fiscal year.

Deferred credit meant that one

1917:
Bonded debt (as published), 31st
October, 1916, $9,109,059.16,
Bonded debt with 8t. John and Que-
bec Railway bonds added, $5,590,000.00
Total bonded debt for year to 31st
October 1916, $15,069,059.16.
Bonded debt 31st ‘October,
$15,809,855.80.
Increase for year of $750,796.64.
Analysis of increase in bonded debt:
Increased by following:—Perma-
nent bridges, $454,086.65; Permanent
roads, $400,000.00. Total $854,030.65.
Decreased by following: :
Redemption of bonds, $7,000.
Smallpox bonds, $3,000.
Wharves and elevator, $2,000.
Settlement lands, Victoria county
bonds, redeemed, $38,600.00.
Discounts on bonds, ete., $41,448.15.
Gain and redemption: New Bruns-
wick stock, 11,290.86; 103,234.01
Net increase for year, $750,796.64.
Increase in bonded debt 1915-1916
was $380,173.75.

1917,

Special roads expenditure, old gov-

ernment, mnot bonded, 1916-1917,
$153,335.76.

Expenditure incurred prior to 31st
October, 1916, paid im year 1917,
$178,641.89, making a total debt be-
longing to year 1916, of $712,151.37.

Increase in bonded debt from 1908
to 1916, $3,274,625.17

St. John and Quebec Rallway bonds
$5,950,000.00. Total increase in eight
years, $9,224,525.17

Bonded debt 1908, $5,884,533.99.

Bonded debt 1916, $15,069,059.16.

Increase, $9,224,525.17.

Permanent Bridges.

Referring to the subject of perma-
nent bridges, the minister said he
would crave the indulgence of the
House, by presenting the following
statement:

Permanent bridges, 1917, $428,679.66

Amount spent previoug to 1st April,
1917, by old government, $174,446.48.

Amount paid since 1st April on con-
tracts of old government, $313,585.46.

Total amount chargeable to old gov-|
ernment, $388,031.94.

Special road expenditure 1916 and
1917, amounting to $82,787.15, was en-
tirely previous to April, 1917, under
old government.

Permanent road expenditure $334,-
066.65, made up as follows:

Road machinery bought by old gov-

:For Men of All Ages—
Business or Professional

there is a choice of becoming yet dis-
tinctive patterns and styles; in our 1918
Spring and Summer showing of Semi-
ready Suits and Top Coats, at price-range

$18 to $50.

In this seasonable line of

Hemi-ready Tailored Clothes
‘ FOR MEN

is found real comfort plus that instinctive

dressed.

of being ‘well-

Corner King and Germain Streets.

ampton Raillway
‘Woodstock cold storage bonds $600,00;
interest on cash depom: $1,350;

er t, $98,000.00; road machinery
bought by present government, $12-
331.07; pipe and auto supplies, salgyé
ies, etc., $25,186.46.
d work by counties, $198,549.12.
Total amount, $334,066.65.
Hon. Mr. Murray continuing said
that although $388,031.94 of the

Increase in bonded debt 1916 to timber licenses and royalty. The esti-

DIED AT COCHRANEirest of the new funds, increasing (for

the reason already stated) from nearly

' mate for stumpage was no larger and
it was thought the cut would not be
large. An increase was expected in
the taxes from incorporated companies
as the new tax on telephone companies
‘would go into effect this year. He
could not estimate the exact amount
from succession duties, but an in-
Icrme was expected and he could say
!thnt the moneys were not collected
‘very promptly. School books were
'now sold by the province on a cash
Ibnslu. Last year a number of old ac-
counts had been collected, making the
lrecelpts much larger. It -was esti-
| mated  that $25,000 would be received
under the provincial prohibition act.
Of this amount $10,000 would be from
the sale of liquors that had been seiz-

Sergt. John Wilson, whose deathl
wag recorded in Monday's Standard, a|
brother of Mrs. Ellen Sibley, of 20|
Autumn street, enlisted in 1914 in
Winnipeg, and went overseas with the
28th Battalion. He was wounded in
the crater fight at St. Eloi and sent
to a Brench hospital. On his re-
covery he rejoined his unit and serv-
ed until at Courcellette he was severe-
ly wounded in three places and sent
to an English hospital at Leicester.
On leaving this institution he was
appointed sergeant instructor at the
Canadian Trench Warfare School, and
while there was seriously injured by
the premature discharge of a bomb.

On his discharge from hospital,
after this latest injury, he volunteered |
for service in France, but was reject-

ed. The liquor license fund was no

ed and sent back to Canada for dls-*

28 millions to 28% millions.

Profits were very saustact‘ry. being
$668,004 against $546.346 in the pree
ceding year. The dividend, now ree
stored to the regular eight per cent.
takes $389,333.

A A A A R A
charge. He arrived in Halifax and
asked for a stop over pass to visit
his sister Mrs. Sibley, but was unabdle
to obtain same and was sent through
to Winnipeg. After receiving his dise
charge at that place he started for St.
Johu, but wag taken ill on the way
and died at Cochrane, Ontario.

Through the kindness of the mills
tary authorities here it was arranged
to give the remains a military burial
on their arrival in the city from
Cochrane.

whether the wo
hand or machine.

ount ded for
a:l%gel was chargeable to the old
government, the opposition press is
holding the present administration
responsible for it.

Mr. Smith (Carleton)—“That is not.
80.”

Hon. Mr. Murray—"I have the paper
in my pocket which says 8o0.”

Some honorable members—"Read
it, read it.”

Hom. Mr. Murray continuing, said
that the road machinery had been
purchased by the old government and
he did not care to Sy much ahout it.

e road machinery purchased by
the present administration had cost
$12,331.07.

Mr. Smith (Carleton)—“You had
better say less about that.”

Hon. Mr. Murray—*I don’t have to

say anything about it, only it was all

right.”
1917 Interest.

He said the item of interest for 1917
amounted to $441,184.14, made up as
follows:

Interest on bonds and registered
stock, $378,846.21; interest om South-
bonds, $6,206.97;

and funds

totalled $2,912.52, while interest on

on 3
$1,486.14; discounts and bank charges,
$

538.14; interest on crown land sinking

funds, $52,166.68.

The interest on overdrafts at banks

much on account of
exertion as because
on the eyes.

optic nerve, which c

IRED out after sewing !
What a common experience,

You feel tired all over, because
the nervgs are exhausted. The

is extremely sensitive, and when
in constant use consumes nerve
force at a tremendous rate.
the nervous system is not in
good, healthy condition this
strain is more than you can
stand, and you have headaches,
and feel all tired out.
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Many people feel the same way
after a shopping tour, from riding ; on
a train, or doing any work which re-
quires the continued use and focus-
sing of the eyes.

is a nerve restorative, such as Dr.
Chase’s Nerve Food, to build up the
exhausted nervous system.

By supplying to the tired, wornout
nerves the elements from which new
nerve force is created Dr.
Nerve Food reconstructs the wasted
Headaches, dizzy spells,
sleeplessness and tired feelings soon
disappear, and you find yourself feel-
ing. better in every way.

Many are wearing
what they really need

Chase’s

your while to give this

treatment a thorough trial, for the

is benefited, and the

results are lasting.
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