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DONALDSON LIN

CLASGOW and ST. JOHN

S. 8. Yarmouth leaves Reed’s .Point From From
e Wharf daily at 7.45 Glasgow. St. John.
at Digby with trains Feb. 4th—Cassandra .. Feb. 23rd
A returning arrives at Feb. 18th—Pythia .. e
day’s excepted Feb, 25th—Saturnia .. .. .. Mar. 16th
A. C. CURRIE, Agent. {Mch. .4th—Athenia March 23rd
e ~~~ | Mch. 11th—Cassandra ..March 30th
! fand regularly thereafter.)
> i —THE— | Passage rates—Cabin, $456.00 and up.

International |
Railway

Now Open For Traffic
Uniting CAMPBELLTON, at head
of navigation on Baie Chaleurs with
the ST. JOHN RIVER VALLEY at
ST. LEONARDS. At St Leonards,
connection is made with the CANA.

wards; steerage eastbound, $29.00;
westbound, $30.00.

Freight rates, etc., on application

to
THE ROBERT REFORD CO, LTD,
Agents at St. John, N. B.

CANADIAN
pAClF‘I(‘,

DIAN PACIFIC RAILWAY for ED-
3 MUNDSTON and points on the
2 TEMISCOUATA RAILWAY, aisoff!
for GRAND FALLS, ANDOVER,
PERTH, WOODSTOCK, FREDER.J |
ICTON, ST. JOHN, and WESTERN
POINTS. Affording the shortest
and route for FISH,
LUMBER, SHINGLES, and FARM
PRODUCTS, from BAIE CHAL.-
EURS and R ESTIGOUCHE
POINTS to the MARKETS of the
EASTERN STATES., At CAMP-
BELLTON connection is made with
trains of the INTERCOLONIAL
RAILWAY, An Expres train,
with superior accommo on for
passengers, Is now being operated
daily, each way, between CAMP.
BELLTON and ST. LEONARDS,
in addition to the ordinary
freight trains, there is also a regu.
lar accommodation train carrying
|passengers and freight, running
(@ach way on alternate days,

The International Railway

: of New Brunswick
- January 3, 1911, !

ON The Montreal
Express leaves

Bus'NESS Halifax week
days at 8 a. m,,

OR 8t. John at 5.50

PLEASURE [| = o -
TRMEL [] 22 seomere
s oRTest|l

without change.

Fast Express

AND Trains for Boston
leav St. Joh
HEST :.:5.1. m., aon:

640 p. m. daily
except Sunday.

ROUTES

W. B. HOWARD, D.P.A, C.P.R., St.
John, N. B,

. The increase in SURPLUS for 1500
#Inmc-m’ux' hi A

- Over $2,000,000 in Profits

HAS BEEN ALLOTTED IN 1910 TO POLICYHOLDERS BY THE

. CANADA LIFE

amounted te $1.200,000, the greatest
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Mercantile Marine

Steamer Bonavista, §
S E

Hardt, from
& W, F, Starr,

| Louisburg, (.
|coal.

Schooner Henry H.
(Am), 205, Wi
town, master, ballast:

Schooner Catherine, 109, from Mete-
ghan River, N. 8, with potatoes; after
discharging will return to Meteghan
to finish loading lumber,

Arrived Saturday, Feb,

Schooner Manuel R. Cuza (Am), 258

Gayton, from Rockland, P. ,\hhnym,;

Chamberlain |
om, from Province-

Cleared Feb. 25,
Coastwise—Schr lolanthe,
Grand Harbor,
Sailed Feb. 25.
Steamer Grampian, Williams, for
| Liverpool.
| Steamer Manchester
Spencer, for Manchester.
Steamer Sokoto, Pierce, for Nassau
and Mexican ports,

Gayton,

Engineer,

Canadian Ports.

Hal , Feb. 24 —Arrd stmr Aman-
da (Nor), from Jamaica.
Sailed Feb. 26, stmr Corsican for

. John.
erpool Feb. 24 —Arrd schy Mer-
Geldert, Bosion; schr Rhoda, Ra-

fuse, Havana.
Louisburg, Feb. 24-—The steamer
Stanley sailed this morning with a

large quantity of mails for the Magda-
len Islands. The Stanley has been in
port for several days awaiting a sup-
ply of ice boats to be used in transfer-
ring the mails to the island.

| The steamer Heathcote, Captain
Muir, arrived this morning from Hal-
|ifax and loading a cargo of coal for
|Portland for the Grand Trunk Railway

The steamer Rossano, Capt. Peter-
gen, arrived today from St. John, and
will load cargo for Portland.

The steamer Bruce arrived today
from Port Au Basque with mails, pas-
sengers and freight. The Bruce left
Port Au Basque at 2 o'clock this
|morning, arriving at this port at 2
|o'clock this afternoon, doing the pas-
|sage from port to port in 12 hours,

Lounisburg, C. B,, Feb. 22.—SId simr
Ocean, Olsen, for Boston.

Victoria, B. C., Feb. 23.—~8ld stmr.
Empress of China for Yokohama, &c.

Brit Ports.

Liverpool, Feb. 24.—8ld stmr. Em-
press of Ireland for St, John via Hal-
ifax.

London, Feb. 24.—Arrd stmr. Sardi-
nian from St. John,

Glasgow, Feb. 25.—8Id. stmr. Sa-
turnia, Taylor, for St. John with 550
passengers. .

Barbados, Feb. 10.—8Id bark Abes-
na for San Domingo.

Barbados, Feb. 22.—8ld stmr Bene-
dict from Para for Galveston,

Foreign Ports,

Antwerp, Feb. 25.—-Sld stmr Hem-
ero, Bennett, for Tyne, Montevido and
Buenos Ayres.

Philadelphia, Feb. 24.—Arrd stmr.
Manchester Importer, from St. John.
Gulfport, Feb. 23.—Arrd schr Char-
levoix from Mobile.

Feb. 24—Cld schr C. D.

Recent Charters,
Norwegian bark, 1142 tons, from
Bridgewater to Buenos Ayres, lumber
§8; Norweglan bark, 1131 tons same,

Reports and Disasters.

Turks Island, Feb. 23-—-~Schr Cale
donia, Lohnes, hence for—, salt
laden, grounded when leaving port to-
day, but got off without apparent dame-
age and proceeded,

Shipping Notes.

Furness line steamship Rappaban-
nock, Captain Hanks, arrived Sunday
from London via Halifax. This steam-
er broke her tail shaft on her recent
voyage to Halifax from London (be-
fore reported).

Schoover H. H. Chamberlgin arriv-
ed yesterday from Provincetown where
she delivered a cargo of hard coal
from New York.

Nova Scotia schooner Cathrine ar-
rived in port y ésterday from Meteghan
with a cargo of potatoes.

Boston, Feb. 23.--Schr R, W. Hop-
kir from Port Jobos reports had
severe weather north of Hatteras, in
which split sails and' damaged deck
fittings; also reports passed wrack-
age to the westward of Gulf Stream
consisting of broken planking, paint-
ed. white ‘and brown,

Charleston, Feb. 23.—Stmr Herman
Frasch, Sabine Pass for New York,
ived here today for coal.

Gulfport, Feb, 23.—Stmr St. An-
drews (Nor), hence for Buenos Ayres,
while steaming out of the channel
grounded on the west bank, opposite
beacon No. 6, but was floated and pro-
ceeded.

Jacksonville, Feb, 23.—Ocean tug
Stella is ashore near Indian River In.
let; no particulars as to condition.

Nassau, Feb., 13-—Bark Caithness-
shire, before reported ashore on San
Salvador, lies in an easy position;
tide flows in and out of her; vessel
very much listed; fore part resting on
rocks amidships: rudder damaged:
steering gear disabled. Stores being

saved. Crew remain on board. Noth-
ing can be done without divers, Can:
mot do anything without steam

pumps, and there are none available
here, and tug.

Gloucester, Mass,, Feb, 25.—Hope
has been abandoned for the fishing
schooner Ella M. Goodwin, which sail-
ed from Bay of Islands, Newfoundland
on January 21. it |8 believed that the
Goodwin either beeame gripped in
the icefloes or fell a prey to a fierce
gale that prevailed on the west coast
of Newfoundland from Jamuary 21 to
January 23,

The Goodwin was commanded by
Captain  James D. Goodwin. The
othens on board were Captain Lewis
Devine, the mate, a native of Barring-
ton, N. 8.; John I, Nickerson, cook,
thirty-two years old, of Pubnico, N. S.;
Thomas Prior, thirty-five, single, of
Bremen, Me.; Albert Blatr, thirty,
single, of Lunenburg, N. S.; Oscar
Larkin, forty-four, single, of Pubnico,
N. 8.; Nat Quinland, twenty-four, Cape

two, of Liverpool, N. 8.; Joseph
Breen, twenty-nine, of Newfoundland,
and Joseph Reed, twenty-five, of New.
foundland.

VESSELS BOUND TO 8T. JOHN.,
Steas s
ter, Feb. 11,
Shenandoah, from London, Feb, 17.
Lake Michigan from Antwerp.
Pythia from Glasgow Feb. 18

chester Feb. 19,

Empress of Ireland from Liverpool,
Feb, 23.

Hesperian from Liverpool Feb. 23.

Saturnia from Glasgow, Feb. 25,

LIST OF VESSELS IN PORT.
In Commission,

ascagoula,
Pickels, Melsner, 8t. George,

Steamers.
Bendu, 2821, J, H, Scammell & Co.

Mackintosh and Co.

Island, N. S.; Alexander Tarr, twenty-

Manchester Trader, from Manches-

Manchester Kxchange from Man-

" STOCK MARKET
WAS QUIET
SATURDAY

—

New York, Feb, 25—The brief ses-
slon of the stock market today offered
but a feeble reminder of the prev-
ious day's stress and excitement, Pri-
ces moved irregularly at the outset,
in keeping with quotations from Lon-
don where fractional gains and losses
for Americans were impartially dis.
tributed. Later the market moved up,
chiefly in the special class, the fer-
tilizer stocks being especially prom-
inent. In the final dealings, however,
a selling movement in the active
group brought declines of a point in
Southern Pacific, Louisville and Nash-
ville and New York Central with less.
er losses elsewhere,

It is not probable that the -selling
was a result of announcements made
by & number of railroads, including
St. Paul, Pennsylvania and Boston and
Maine, of coming retrenchments be-
cause of the recent freight rate de-
cision. Another impelling cause may
have been the unwillingness of traders
to carry stocks over Sunday in view
of the possibility of a verdict in the
much discussed trust cases by the
United States supreme court on Mon-
day. 8o far as the rate decisions go,
it Is apparent that the opinions of cer-
tain railway officials have undergone
some modification upon further diges-
tlon. It is equally evident that Am-
erican credit abroad has been in no
wise impaired by this event, as is
shown in the overnight announcement
of the sale of large blocks of Central
Pacific bonds in Paris.

The Atchison road reported a gain
of $550,000 for January, with an in-
crease of $560,000 in operating in-
come, The Southern Rallway for the
same month reports an increase of
$100,000 in net.

The weekly . repotts of the commer-
clal agencies state that slow  but
steady improvement is shown in a
number of mercantile lines, and that
there are evidences that the steel
and iron industry is awakening from
its protracted lethargy, Contrariwise,
however, the fortnightly report of the
American Railway Association shows
another large increase in idle equip-
ment, The surplus of cars is now
almost three times as great as in the
corresponding period last year, but
this is attributed less to reduced traf-
fle than to freedom from congestion.

There were no special features to
the weekly bank statement other than
the usual disparity between average
and actual conditions. The actual
statement shows a loan increase of
$7,850,000 while the average table re-
ports a decrease of $4,650,000, The
actual cash gain is about $4,700,000,
which is a close approach to the fore-
cast. The substantial increase in re-
serves adds to the strength of the
statement, which as ga
further evidence of
ease at this centre,

The bond market was irregular,
Total sales, par value, $1,680,000,

the monetary

MONTREAL AND BOSTON CURB
"8TOCKS.
By direct private wires to J. C, Mac.
kintosh & Co.

Montreal Curb Sales,

La Rose 100@4.90.

Mex. Nor. 26@27 3-4; 25@275-8; 25
@27 34,

W. C. Power 10@56; 26@561-2,

' Bawyer 99@32.

Mex. Nor. Bonds 5000@93 with 100
per cent,

W. C. Power Bonds 4000@87 1-2; 2.
000G@87 1-4;  3.000@ 87 1-4; 2,000@87
1:3; 20,000@87 2

W. C. Power 4

Mex. Nor. Underwriting

The Boston Curb.

3000@93

TN S5 L e
Bast Butte .. ,,
North Butte .
Lake Copper . .
EOMORNG o .0
First Natl. Copper .. «o 11-16
B 5 oy Lo "o 414 L7
RIINO o0 ooii oo
U. 8. Mining .,
aviR ..’ o
Granby .. ..
Isle Royale ..

*o e meee 34 36

ey 18 %

Montfort, 4126, C. P. R, Co.
Schnooners.
Eva C, 250, A, W. Adams,
Flora M, 150, ¢ M Kerrison,
Helen Montague, 344, R Elkin,
Harold B Cousens, 360, Peter Mec-
Intyre.
Jessie Lena, 279 R C Elkin,
?qlumlnn, 384, Peter Mclntyre,
ettie Shipman, 287, A W A
Orozimbo, 121, A. W, Adume 0%
Peter C. Schultz, 373, A. W, Adams
R. Bowers, 373, R. C. Bikin, :
T. W Cooper, 150, A W Adams,
Vere B. Roberts, 120, J, w. Smith,
A number of schooners are in
lald up for the winter moulhs.mn

Assets.
whole offers {Municipal Debentures and nnnds‘lg

‘The ideal m:u save money Is to invest it where It will be
safe, and yleld a liberal income.

If for a period of years the net earnings of a company lssuing
bonds are ‘sufficient to pay the interest charge several times over,
your.returns are thoroughly secured.

" 1t-theretore involves no departure from the principles of consers
vatism to make your money earn from 5 to 6 per cent—it simply
means yeu place your money in a profitable business, where it will
earn legitimate business profits. 4

Write us today, in a general way, what your InVestment needs
are—the amount you have to invest—and we will at once mail you a
special llat of high grade securities, and will be pleased to give you
full Jinformation concerning any issue on which your interest centres,

_J. C. MACKINTOSH & CO.

- ESTABLISHED 1873, H. H. SMITH, Mgr.
Members Montreal Stock Exchange. Direct Private Wires,
Telephone, Main 2329,

111 Prince Wm. Street, :
HAUFAX, MONTREAL,

(Chubb’s Corner)
ST. JOHN.

Fire, Motor Car and Motor Boat

INSURANCE

JARVES & WHITTAKER, Gemeral Agents, 74 Prince Wm, %

THE SNEREGH LIFESSURANCE COMPINY OF CANND

REPORT OF THE BOARD OF DIRECTORS.
For the Year Ending December 31st, 1910,

To thé Shareholders and Policyholders of
The Soverelgn Life Assurance Company of Canada:— i

Your Bourd of Directors have much pleasure in submitting the Annual Cas
Statement of The Sovereign Life Assurance Company of Canada for the year end-
ing December 31st, 1910, accompanied with a Statement of the Assets and Liabili-
ties as on that date. Ailn o

Your Board is pleased to report that the splendid financial position which 301:1
Company occuples to-day, as exhibited by this Statement, should, with economical
management, be a arantee of the Company's future prosperity.

10 income of the Company during the year from premiums x}ml |ntgr3it
amounted to $138,856.61, being a considerable increase over last year, PiLenlNlhAig-
EST received in cash during the year aluuounlwl to $28,028.66, being § 7.77 In exe
eSS thut reteived during the previous year. i
< t“lﬂ'vrnl attention has be‘nn given to the investment of the Company's funds ln'
first-class bonds, mortguge securities and on loans on the Company's policles, [fally
protected by the reserves. Through the able ussistance of your Directors l'nsul_o'rnt
n the City of Winnipeg, Manitoba, your Board has invested during "'f' year Sl‘..v.-
460 in first mortgages in city property and improved farm lands In Western Can-
ada at 7 per cent. and 8 per cent., and in no case has the money advanced been
in excess of 60 per cent. of the appraiser's valuation. At the 1'IAT"_ of 19_10 your
Company held securities the book value.of which amounts to $492,783.10, l‘h'e par
value of these debentures, however, is considerably In excess of the book value,
being $507,142,40,

: 'l‘:hz total assets at the close of the vear amounted to $7
crease over the previous year :»lf ?ls".’!.w' { ]

is gratifying to 13 1€
\'r-:\r“nnlvfunmmteﬁ to 6, being but 233 per cent. of the expected (~Iulm_s, de=
monstrating the great care that has been exercised by your Medical Referce,

An earnest endeavor has been made to conflne the operating expenses 1o a reas
sonable limit consistent with due efforts for new business. Its sk .
saving of §7,868.31 was effected during 1910 over 1909, or slightly over 7 per cent,

[ your premium income.
o \“:‘:‘ ;":;H\ts throughout the field and the Head Office staff have demonstrated
their loyalty throughout the year, and ;ITP[ r;)lllllﬁd‘lll much credit for thefr able

'8 | ‘urtheri » Company’s best interests,
efforts in furthering the mpany A" I, DYMENT, President.

THE SOVEREIGN LIFE ASSURANCE COMPANY OF CANADA.
Balance Sheet, 31st December, 1910,

283.04, being an ine

th claims which matared during the

T'he results show that &

Liabilities.
Reserve  Fund, C
Standard computed to cove
the Company's Liabilities up-
on the total insurance in force,
British Offices Om. and 3%
Ver-cant. Table.. < L.
Death Claims reported, proofs
not completed .. s seee
Medical Fees ..
Paid-up Capital

First Mortgages on Real Estate..
Loans on Policies secured v
Legal Reserve .. ..
Cash in Banks, Hes
Agency .. .. .
Accrued Interest .. .. .... .
Net Quarterly and Semi- wal
Premiums not yet due and
Premiums in course of collec-
tion (less 10 per cent. on first

A g 5 @ i $650,99
Rewale) aoon o OB ense|Surolus . $94,699.26
Policy Liens under non-for- do. from forfeited 460
feiture agreements 2,514.48 shares.. .. ... eee 34,690

S sais AN R
Office Furniture (10 per cent, 129,289.54
written off) ' i- o &5 sioae
gency Ralances .... .. .e
Reserve on Policies reinsured
in other companies .. .. ..

1,951.84
35.07

§7 5,288.04
—_—

CASH ACCOUNT, 1910,

Receipts.
Cash at Banks, Head Office and
B! Jan. 1st, 1910 .

Disbursements
Death Claims .. :

Surrendered Polic $1
Policy I.oans Transfer,.

Policy Loans (net) .... . 1
Loans made on Mortgage .. 17 450.00
Debentures (net) . ve sa sw 12,409.20
Operating Expense:
Head Office Exper
including Rent,
tionery and Printing,
Advertising, Salaries,
Directors, Actuary
and Auditors’ Fees . 17,764.00
Agency Kxpenses, in-
cluding Rents, Salar-
ies, Commissions, etc.
Travellin, Expens
and Medical Fees
License Fees .,
Law Costs ,
Miscellaneous

Sundries .. .. .. .0 a0
Proceeds of Share Calls ..

w

11,188.00

0
54,073.01

Cash at Banks, Head Offic
Agency, 31st December,

$285,693.71

Audited and found correct.
SON, |
"liA{,\."}k\'rl“IYJi\(I”:lj}X 3 l! Auditors, Chartered Accountants,
The rollowlm‘: Shareholders’ Directors were elected for the year 1911:—A, F.

Cor 8 S v ; Thomas Baker, London; Stephen Noxon,
nym““l‘l'1\913);“(\‘\.'!:&9“.552:;:}){: lzl‘l;‘mlelbgl Melklejohn, Toronto, and 1?1«- following
}”:}f;‘vr;ﬁul'd;;s‘ Directors:—J. W. Thompson, Toronto; W, Sanford Evans, Winnipeg;

> 2 rough.
kobir‘t j'l?f:a':‘{:'rsl' el::el;ﬁ?n ?u‘xmedhnexy following the Annual Meeting the follow=
Y ve eted:— i
i) f“‘}‘:”ﬂn‘:l;:e(‘ fllg(lzzl(;llﬂ. President; Stephen Noxon, Ingersoll, First Vice-Presi-

3 ce-Pr ent; lland, Treas-
3 . White, Sussex, N.B., Second Vice-President; John McClel .
:‘::: f ,}‘ Meiklejohn, Managing Director; Sydney H. Plpe, F.A 8., A :A.,
Actua John Ferguson, M.D., Medical Referee; Thomas Allen was elected Secre-
tary and James Hayes Assistant Secretary.

Controls nearly 90 per cent. of thee
strong position owing not only to i

Dominion Canners, Limited

output of canned fruits and vegetables in Canada. It is in an exceptionally
ts practical monopoly In its line, but because its factories rank as the best

equipped on the American i

The 6 per cent. bonds of this

EST. We believe them to be one of
More complste information on app!

Telephone No. 2424,

duce and are distributed over the entire fertile strip of southern Ontario.

every dollar of bonds issued, The earnings are OVER 81X TIMES ENOUGH TO PAY THE BOND INTER-

ATLANTIC BOND COMPANY, LIMITED,

BANK OF MONTREAL BUILDING,

and are located at the most advantageous centres for the securing of pro-
company have behind them nearly twWo and one half dollars of assets for

the best 6 per cent. bonds on the market and we are in a position‘'to know.
ication. Price, par and interest, g

PRINCE WM. STREET, ST. JOHN, N. B.

o

tlet
rec
wh

:llh

the
at
sni

Bic
wo
ye
Pa
at

the
To
no:

th



