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WE WISH TO SEND, WITHOUT
CMARGE, our regular Weekly Finan-
clal Review to all Investors desiring
to keep well informed on conditions
affecting their securities.

The Review will bs found eof m&‘
terial assistance In following |h:\
trend of general business as well as |
the movements of securities. it s
widely quoted by the press through-

out the country. i Winnle Lawry, 176; Master,
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g 8. BORNU, 2.074 tons, will safl from | ;.
T

the 10th of January
q and will take cargo for |
Maxican 1 Jancouver and Vietoria, |
to be followe o by the
8. 8. SOKOTO, ) tons, sailing f
nuary

ror
nb

Bt. John about th
Special  round ets these |
steamers, touchi snu, Havana |

and ports in Me d return,
For freight or passage rates upply to

1. J. H. SCAMMELL & CO.

CANADIAN
PACIFIC

IMPORTANT CHANGE
SN SERVICE

West of Montreal

Train No. 1 After December 31st
will run between Winnipeg and
Calgary only.

Train No. 2 Will leave Vancouver
December 31st, due Montreal Jan-
uary 4th. Thereafter this train
will run between Calgary and
:V!nnipr‘ only nuntil about March
st,

@68 1-4, 300@ 68 3-8,
1-2, 25@68 1-4, HO@ES 1-2,

26@1438 1-2

s | 13

i e il T 100@ 11T 34,

STOCK
MARKET
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National Lead.. .
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orthern Pacific.
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5@139, 266182 | Pacific Matl.. ..
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TERDAY'S TRADRIG 7

(Quotations Furnished by Private Wires of §. ©. Mackintosh and Co.

..

BNWAI.LST

’I\\m City mrxll‘l 2

Merchants Bank 10@177, 10@17%.

Montreal Bank 207266 1.4,
Rubber Bonds 10000@ 09, 5000499,
100062,99 1-4, 1000699 1-4,

Ogllvie Bonds 300060112 1-2,

mddu shortly of subseriptions to
capital issues. Belated prepara-
18 by syndicates for making these
payments played an important part
in the sgueeze in the money market
with which the year opened. It {8 evi-
dent, also, that large sums are being
embarked in anrprlm-s which have
no representation in the lsted secur-

tion

ities of the stock market, but for
which large issues of bonds and
stocks in the aggregate are made,

Light and traction and telephone mer-
gers and great irrigation profects are
amongst the enterprises of this char-
acter,

Favorable advices continue from
most branches of industry, but a
seasonable lull is conceded at some
points. The substantial reduction in
surplus stocks of refined copper for
December made a good impression in
that stock. Much of the stock liguida-
tion of the early part of the week, was
believed to be due to adjustments of
accounts necessitated by the discipli-
nary measures administered to those
connected with the market flurry in
Hock Island and the moral effects of
that episode. The deeper causes un-

less, gnerally rcognized. The dques-
tion of the relation between the na-
tional government and the corpora-
tions was kept in a prominent place
by the introduction of bills in congress
embodying President Taft's recom-

dations and by conferences be-

W. B. HOWARD, D. P. A, C. P.
R, St John, N. B,

PUBLIC NOTICE

The Board of license Commission-
ers for the County of 8t. john, under
he Liquor License 1896, and
amendments thereto, have fixed the
day of Janusry, instant,

k. in the afternoon, at

the suits to dissolve the Harriman
merger.

OLD DOMINION LINER
N WITH FIRE IN HOLD

derlying the reaction were, neverthe- A

The Mercantile Marine

DAILY ALMANAC.

Dominion, 2581,
Aldim-, 299, A,

b,062,

Montreal,

Co.

mith

Anide

D wW.
E.

Nettie Shipman
da

Rulh Robinson

Jennie C.,

Lotus, 98, C M

Norfolk, Va., Jan. 15~The old Do
minion liner Hamilton came into port
today with a fire in her hold. The
ship ran into the blow that swept the
coast last wight and while she was
tossed in the seas, her gargo listed,

The fire was put oul soon after the
ship was tied ap to ber wharf, The
damage was not grest,

Empress of Britain,

A Booth,

Kingston, R P and R F Starr.

RP. & W.F. Starr.

w.
8,02

crP

Schooners;
Arthur M Gibson,

165,

Adams,

Purdy,

(Am)

Adams,

4, C.

Norom| 266,
Minnie, Slauson, 271, masier .
Pesaquid, 113, C M Kerrison,

Pandora, 98, C M Kerrison,
Priscillia, 101, A, W. Adams,
Preference, 242,
Rewa, 120, D J
54, A

P. R,

Louisburg, R. P. & W, E Starr.
Shenadoah, 2,186, Wm, Thomson &

293, 7 Willard
Arthur J Parker, 118, J. W, Me

lary.

Adonis, 315, A Cushing and Co.
A W Adams
Abbie C Stubbs, 2956, J Splane and

0.
Caroline Gray, 120. D J Purdy.
Cora May, 117, N C Scott.
Calabria, 451, J Splane and Co,
B, 98, A. W. Adams,
Kina, 299, A. W,
Merriman, 331, A. W. Adams
8 A Fownes, 123, C M Kerrison,
Genevieve, 124, A W. Adams,
Georgle Peafl, 120, A. W, Adams,
Hunter 187. D J
J L Colwell, 99, J W Smith,
278, A W

ms,
Otis Miller, 98, J W Smith,
(Am) 452, A W

ms,

Wmenl Gertrude, 271, J W ﬂmlth.
8t. Bernard, 125, J. W. Smith

Helen Montague, master,
Harry Miller, 246, A. W. Adams,
Ida M Barton, 102, C M Kerrison.
98, A. W. Adams,
J. Arthur Lord, 189, A. W. Adams,
Lucia Porter, 284, P Mecintyre bal

last,
Lucille, 164, C M Kerﬂm
Margaret May Riley, 240 A W
Adams.
Mantel R Cuza, 258, P Meintyre,
¢ Bik

Roger Drury, master,

Man, Mariner, Manchester, April 9.
For South Africa.
'Clmd. Cape, 4286 tons, will sall

'eb.
Monarch, 7366 tons. will sail Mar. 10

Marine Notes,

8tr Bornu moved over from the 1
C R wharf Saturday to No. 1 berth,
West 8ide, to finish taking cargo,

Elder Dempster South African line
str Melville, salled yesterday on her
long voyage for Cape Town, Durban
Port Elizabeth and Natal with a full
freight of flour, machinery, ete.

The large United States schooner
L A Plummer, Capt Foster, cleared
Saturday for New York with a cargo
of lumber,

Donaldson Line Str Athenia, Capt
MeNeil, left Glasgow Saturday morn-
ing for St. John direct, with passen-
gers and general cargo. While at
Glasgow this trip the Athenia was fit.
ted with Marconi wireless apparatus,
. ~Allan Line Str Pomerian from St,
John for London and Havre, called at
Halifax last Thursday and took on
board 6000 barrels of apples,

CLOSING OYOOK LETTER.

direct prlvm wires to 4.
M:l'klnmll & Co. o

—

New York, Jan. l.,.~As was more

<|business activity.

et
New York, Jan. 15.-—~After wavering
uncertainly in the early part of today’s
brief session, the stock market made
smart recoveries in the final trading.
Aggressive buying with attendant
short covering resulted in general
net gains, some of these extending to
over two points. Trading was again
very heavy and in the initial dealings
the greatest pressure was brought to
bear upon such issues as Union Pacifs
ic and United States Steel. Much of
the early liquidation was traced to
commission houses and doubtless re-
presented to an unusual degree forced
selling for weakened atcounts. There
is a well defined belief in the finan-
clal district that the week witnessed
an enormous amount of selling of
stocks by operator's who have taken
gsevere losses in the cotton market.
Board room spent immediately was
very bearish at the outset today,
chiefly because of the absence of any-
thing approaching support in Steel
and Union Pacific but the entire mar
ket péversed Its course later on the
Improvement shown in these and alli-
ed issues. Today's news was favor
able in the main, the commercial ag-
encles reporting little cessation ot
There seems, how-
ever, to be a temporary Iull in the
steel and iron trade. Advices from
Washington and other points intimate
that opposition to the federal incor-
poration taxes growing and that the
plan may be abandoned, The politi-
cal contest in England, where general|
conditions seem much improved, is
another factor to be reckoned with,
Some surprises were furnished by
the weekly bank statement. The
table of averages showed a decrease
in loans of over §$7,000,000, but the
actual condition changed this item to
an increase of $12,000,000 indicating
a very decided shifting of loans in the
last day or two of the bank week. The
actual cash gain was over $22,000,000,
very much in excess of general calcu-
lations. Actual reserves on deposit,
other than those of the United States
government also showed a large in-
crease. The week's liguidation in
stocks found reflection in the state-
ment of the local non-member banks
and trust companies, whose loans de-
creased over $2,260,000.
U, 8. twos and threes coupon de-
clined 14 per cent. this week.
Total sales, par value, $2,768,000.

MONTREAL COBALT AND CURB
8TOCKS,

——

By direct private wires to J. C. Mac-

kintosh & Co.
Bid. Ask.

Asbestos. . « oo o o o o 204 .....
Asbestos Pfd., . o o « ¢ s +i00s . 90
Bell Telephone. . . . ..146 144
Can. Pac. Rall.. . . , .180 179
Can. Converters, , . . . 42% 42
Crown Reserve. . . . ., .306 351
Detroit United. . . . . 63% 638y
Dom. Tex. Com.. . 4 . . 69 6714
Dom, Toxi P&, . v 104 102
Dom. Coal. . s o s o B 88%
Dom, Coal Pfd s o« 118 174
Dom. I. and 8| . . . . . 69% 693
Dom. 1. and 8. Ptd.. « o 41363 136
Dom. L. and 8. Bonds, . eoe §
Dom. Coal Bonds. .
Havana Pfd.. . . .
Hal. Elec. Tram.. .

1llinoig Trac. Ptd.. .
Laurentide Pfd.. . .
Lake Woods Pfd.. . .
Lake Woods (‘om.,

.

.
.
.

14314

Minn,, 8t.Paul 88 Mnrle 136 136
Mexican. . . o e s 90 66
Mont. ’I‘eh-grnuh 5 .14Ml, 146
Rio:Com,....... . o« o« BOY, 881
Mont. St. Rail. o o o asee 216
Mont, H. and P.. .y o s00s 182
Mackay Com...... « + « 90 8014
Mackay Pfd.. . . . « « . 8% 751
Nipissing. . ‘. o sens 1014
8. 8. and . (‘um., . 74 3%
Oyil\ie COMiios o 4 o 3 187%
Ogllvie Pm,..... o o0 188 i
Ogiivie Bonds. . . . + ... 112%
Penman..... « o o oe o D8Yp DG8%
Penman Pfd.... . . « . 88 878,
Que., Rall. Com.. + o o+ 2440 64
Que. Rall. Pfd.... ¢ ¢ « oic0 120
Rich. and Ont, Nav., . . 941 041
Rio. Jan. Bonds. ., o . .... 92%
fao0 Paulo Tram., . . 148 147
Shawinigan... . + ¢« « « .... 100
Tor. 8t. Rall...... « o JA26% 126
Twin City Rpd. Trst., . 114 11384
Toledo Blectric, . . + « 4 «eve 10
Banks.
Commerce. « « + « « « «

Hochelaga. . s oo ae 4
Montresl.. .o oo oo oo eoes 206
Molson's. . « « « « o o «s0s 208
Merchants.. .o o0 oo oo oees 117
Nova Scotfa: « « « o o o oves 217
QUObEC.. .o o¢ ss 40 o0 ce0s 128
ROYAL.. coivee 0 6 0 0 6 0000 2208
Toront0. . + « « « o+ 218 s
Township, . o o sbes seee 166%
Unionof Canada. . . . « « «seu 140

NEWS SUMMARY.
By direct private wires to J. C. Mac-
kintosh & Co.

Heavy snow fall continues in New
York and Eastern cities.

Long lIsland R. R. completely tied
up.

’F‘Irn contests of British elecetion
Saturday.

Temporary working arrangements
established between insurgents and
regulars at Washington,

Chas. A. Heike, secretary of Ameri-
can Sugar Co. and five other employes
indicted in sugar weighing matter

Copper producers expecting further
reduction in stocks of the metal,

Considerable improvement in call

rates,

Lackawana Steel Co. shows net
profits “i‘n l;‘u half 3:'1“!'. of 3 110
on_outstanding ea ,

D::n .o?e"" ’lebon‘:; a v‘ld'c ":i-
versit, reports from eren e

ped istactory indicat

comun'l but least satl
weakness,

mo dmmllzed “tone, of {m«d-y:
closing, today's stock \arkor opened
weak under a flood of new selling,
which had bm foreed by heavy mar-
gin calls over night. Commission

ly in
evidence and e were 1
tions of notably in
Steel,

Bradstreets: Best reports as
business come from the west, whllc
Eastern markets are rather quiet,

Banks gained on week's currency
movement 118

M?uuof B. ‘»‘ le“'.l‘ud as earn-
1 4
T ternational Harvester’
stock increased by $20,000,000 stock
dividend and put on a 4 per cent. divi-
mmmmﬂnmm,n. e
m’ -lhnu:;m clnt
eddirectors of the R. 1.

NEW YORK BANK rrﬁ'rnmrr
all 317
mm o 11"-".'.'.‘. 17,249, ﬁ’

$11650900; f

i

i!

Our January circular JoL larg. nn ouho best oabm
ings in Local and Western Municipal Bonds, Industrial and
Public Utility Corporation Stocks and Bonds, with special -
reference to Trustee investments. Write for list or call
at office.

Membery of Montreal Stock Exchange,

111 Prince Wm. St.,

). C. MACKINTOSH & CO.

Howard P. Robinson, Mgr.,

-

Direst Private Wires

Telephone, Mailn—2829.

St. .lohl‘l. N. .Bo

SEVENTY-EIGHTH

HEAD OFFICE, MALIFAX. GENER

Jomn Y. Paveant, President.

1908, Dec.
1909. Jan,
Dec.

3t. By Balance . . . .

18
3
debts estimated and

18, To Loss on composition wi

¢ i {)‘n. 3

L

GENERAL STATEMENT AS

Deposits not bearing Interest . .
Deposits bearing Interest . . . .
Interest accrued on Deposits . .

Notes in Circulation
Drafts drawn

Branches ¢

R. L Boroay, @5, Cawrssiy, J. WALTER ALLISON,

PROFIT AND LOSS.

ce e
i
Deposits by other Banksin Canada « « + v « o
Deposits by other Banks in United Kingdom
Deposits by other Banks in Fofelgn Countries 4 o «

Vidisiiae e
i

ANNUAL REPORT

BANK OF NOVA SCOTIA.

Capital, $3,000,000. Reserve Fund, $5,5800,000.

AL MANAGER'S OFFICE, TORONTO.

BOARD OF DIRECTORS,

Cuaries Arcrisarp, Vice-President.
Hecror Mclvnue, K, C, Mchuos

$55,741 78

** Provision for loss Soverelgn Bank rever ued 50,000 00
“ Net profits for current year; losses by bad

“provided for " . . 604,123 37 $700,805 29
ith Sovereign Bank $25,000 00

* Dividends Nos. 157, 158, 159, 160 at 12% 360,000 00
¢ Special bonus to Clerks & Junior Managers 30,000 00
“ Contribution to Officers’ Pension Fund .
¢ Written off Bank Premises Actount s + « 125,000 00
“ Transferred to Reserve Fund

$* Balance carried forward « « « « o v v + 44,868 15 Om‘ﬂ 1)

28,000 00

e+ o s o 100,000 00

AT DECEMBER O1st, 1909,

LIABILITIES.

« o $7,081,171 97
27,800,777 29

7 35,008,332 93

" e
.

"5
23343 9!
672,156 31

1,842.47(’ ) 88

942,729 8y

Capital paid up . « & v o o s s o o o
Reserve Fund '
Reserve for loss in Inquldnlln

Rebate of Interest @ 67 on Time Loans
Dividend Warrants outstanding + . .
Dividend No, 160, payable 3rd Jan., 1910

ASS
SBpecie « v 4000ttt
Dominion Notes—Legal Tenders
Notes of and Cheques on other Banks .
Due from other Banks in Foreign Countri
Sterling Exchange « « « « ¢« v ¢ o o

Investments, (Provincial, Munici,
Call Loans, secured by Bonds,
Call Loans, secured by Grain & other Stapl

Circulation
Loans to Provinces and Munici

alities .

Overdrafts, secured . ., .
Notes and Bills discounted and current
Notes and Bills overdue
Bank Premises . . .
Stationery Department « « « o « ¢ 4 o

R B e

UTH: A contingent lability of in conjun:

ik is bed fully exjresssed in the above staement,

‘We hereby certify that we have
We have also verified the securitics

; the Ontario Bank » .
Special bonus to Clerks and Junior Managers « « «
Profit and loss, balance carried to 1910 + + « + »

l;ml and other Bonds)
bentures and Stocks

Current Loans, secured by Bonds, Debentures dlld Stocks
Current Loans, secured by Grain and other supln e

Overdrafts, authorized but uu( spel ially uﬂur\-d .

Nor
reral other banks ln rwuuluﬂl with the Ilq idatien of the Ontarle

B o o s o 0

700,484 13 3,543,961 01

39,495,033 81
s e s s e s $000,000 00
e o s 5,500,000 00
“o s $0,000 00
s 30,000 00
“ e 44,868 18
Al e e e 149,057 13
T S 420 00
s e s s s s 9000000 8864!&_;8;
.43&;2‘266 L]
ETS.
« o0 0o $2,160,766 49
e s o0 s s s 283,74 20
e s s o0 0 s 212827229
€8 4 s e 0 o 1,533,548 11
PR R J.m_','.(gzz 39

9,770,053 48
6,630,161 69

Deposits with Dominion Government for security of Note

6,888,460 77
e C 2,812,560 60 ’6"11.“654
C e e e e e 155,773 89
. “e e 238,129 63
1,382,528 58
1,237/829 84
.o 277,603 91
.o 128,097 93
e o0 s e e 17,808,529 21
D T ) f2,230 50
e s e e 984,219 67
coveese 2238040 22,208,199 g8
o 848,359,360 %9
H. C. MCLEOD, General Manager.

AUDITORS' REPORT.

rnmmlly checked the cash on hand at Halifax, Teronte and umm-nl
eld as investments, personally examining those held b

branches of u.- Bank, and pr« unn. cenlf«uxeq by -upomlhlz business men, not in the employ of the Blnh,

the Cana

nlm\ncd the foregoing Balance Sheet, and hAvm’
and the certified returns from the branches, we are of

Tononro, January seih, sgto,

to
o Bave frther fo reé»or! nmm have obtained ail the information required by us and that, haping

compared the same with the books of the Heas .,
the opinion that it is a full and \air Balaoce Sheet,

exhibiting a true and correct view of the Baok's affalrs as :u ;m Detembn 1609,

DA TONE GRANAN ., Rainburgh

MONTREAL COBALT AND CURB
OTOCK..

By direct pnvno wires to J, C. Mac-
kintosh & Co.

Bid., Ask.
Asbestos Bonds .. «¢ oo 811 83
Can. Cem, Prd. « 86% 7
Can, Ce. Com, . 22 22%
Cobalt Lake ‘e 14 YW 161g
Chambers-Fe rland os se 40

Cobalt Central .. .. o 22
Can, Car Com, .. sieues
Can, Car Pfd. .. 979
Dr. Reddick .. 7
Kerr Lake .. .. K 9.56
La Rose .. .. «. 485 492
N. 8. Cobalt .. .... . 46% 46
Peterson's Lake .. .. .. 23
Silver Queen .o o sseves 21 23
Silver Leaf .. eveces 184 18%
Trethewey .. e oo 142 143%
Teémiskaming .. . 64 66
New Que. ., <« o0 . B2, 32%
New Que. Bonds .. . 82Y% 83
UP. Cobalt .. <o eegees 6% 8
Morning Sales.
Cement 10@21-3-4; 60@22 1-2; 226G

14; 26@22; 100@21 78; 326@22 200
@ll 78 1522 14; 26@22; 12@22;
50@22 1-2; 26@22 1-2.
gsmom Prd' 10087 1-4; 20@87;
@ 1-2; 26@87; 12087 1-2; 30@86 70
100@8
C?ment Bonds 400@100,
Rose 50@4.90.
New Quebec 300@32 1-2;
Asbestos Bonds 2000@ 81
Car P1d. 5@98,
BA 500@

...*._..._—.‘—,—.——-
COTTON RANGE.

By direet private wines to J. C. Mac-

1-2@33,
12,

kintosh & Co.

High, low. Bid, Ask.
Jan, .. o0 41443 20 1442 41
March + 1450 22 43 47
e|May .. ....1450 29 0 65
“lJune .. .. . 1449 49 62 67

Dee. .
':::me immediate

plains that C
says that the last
a_city

n-c«‘muulm- b

.“tucr address and
m“'l:n and detailed infor-

mation Lonsdale has te-
":«%ummnn
but has received no reply nor

o

“,

¥

vromised letter been received.

COLDSTREAM GUARDS
PATTERN FOR FOOTEUARDS

London, Jan, 16~Mr. J. P, Woods,
formerly president of the Ottawa

Board ‘of Trade, director of seventeen
Canadian corporations and one of the
Dominion's foremost captains of in-
dustry, has just arrived here for a
three months’ stay for the purpose of
studying the organization and drilling
equipment of the King's Coldstream
Guards,

Mr, Woods' interest
crack regiment arises
that he was recently
commanding officer of the Governor's
Foot Guards at Ottawa, and desires
that that body be organized along the
exact lineg of the Coldstream Guards,

Mr. Woods has promised to bring
over the entire quota of five hundred
officers and men in the Foot Guards
in the spring, if sufficiently advanced,
to study the Coldstream Guards at
first hand,

AT THE HOTELS

Royal.

W.A1L Kent, Truro, N. 8.; 0. Wright,
Montreal; A. E. Lawson, Halifax; Jas,
Patton, Montreal; . H. Read, Port
Elgin; Mr. and Mrs. Gilroy, Spring-
hill, N, 8.; Josiah Wood, Sackville;
Robt. Lowe, Sydney; O. F. Winston,
Naghua, N, H.; H, R. Pickitts, Mon-
treal; L. O. Broxhead, New York; Wal-
ter €. Monahan, Montreal,

Vietoria.

A. H. Webster, Sherbrook; A. L.
Hoyt, McAdam; Alf. Page, Woodstock;
Percy Anderson, Lawrence; D, A, Me-
Beath, Monecton; D, A, Cameron,
Woodstock; D, G. McAlpine, Sydney;
Geo. L, Willlams, Windsor; ¥, G.
Hoyt, Windsor,

in the King's
from the fact
appointed the

The Point 4t lssue.

London, Ont., Jan, 16 —~Walter Bar.
nett, who had his legs et off in a
yard colligion, got a verdiet for $6000
damages against the Grand Trunk

lromla jn;;y ll;t the n:::lle& re last
evening. lm t s y
for $20,000 da !Mn
on the night of 23 last,

Grand Trunk freight trafn
futo the rear platform of

on m rear platform and was crus
i The point 0! IIW to m—n”o‘
was ﬂm—m‘n :."m' by 5 |
Justice Meredith, 4

1]

I

1[ !!41 ‘-—R

rt TH

Defeat
Twer
Excee
Witn

The first
1 Andrews se
ward to eac
by the local
urday, the
2387 points t

Twenty-ei;
112 players,
which was
ing the afte
spectators
play.

The matc
and there w
both teams,
expected ha,
glorious unc
well shown
rinks skippe
G. 8. Bisho)
skip of mu
cofved an o
his opponen
a match gas
sion. D, R,
and one of
Thistle skip
by his oppos
Magee has
quently mak
sult of the
skipped by
Robertson o
a surprise.

But while
ceives the
losing or w
not be forgo
the rink hae
sult and a
by a weak t
good showin

At the clo
the Thistles
point and th
in doubt, |
they increas
close were
“fourteen rin
came out ah

The teams

R. 8. Ritchie
J. 8. Gregory
A. Macaulay
I, Watson
Skip
Dr. W. Rowle
J. W. Holly
A. P. Paiters.
8. W, Palmer
Skip. ..
R. M. Fowle
F. J. Likely
‘ Rev.W.0.Ray
(. 8, Bishop
Skip

oy I,lngley
1. 8. R. Murr
. 8. Orchare
.G ( henloy

Ski

H. Arm)ld
'hite
/. 8harp




