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FROM AN APRIL 80NG

(London Observer)
I will go down by the sheltered copse t 

hear the cuckoo call,
My heart la choked with the city dust, 

eyes are blind with the glare.
I will go down to the woods to feel the 

dew In the* April air.

which It is expected that the North the Gould Electric Company each have 
American Light 4 Power Company, an authorized capitalization of $400,000
which Is composed of a Chicago syndi- and an option for sixty days on the
cate will take over control within the two companies has been given to the
next thirty days, says the Fredericton Chicago syndicate, whose experts are 
Gleaner. now investigating. Par value of shares

Shareholders in the Maine & New in the Maine & New Brunswick Elec- 
Brunswick Electrical Power Company, trical Power Company Is «100 ann 

I Limited, which is incorporated in this shareholders are being offered $1.» Tor 
, ! province, have been advised that an their holdings. Hon. A. R. Gould of

Reported Chicago Syndicate option for sixty days has been given Presque Isle, Me., is the controllingJV f A the Chicago financiers and If the deal shareholder of both companies and

Negotiating tor Aroos- I g()CS through there will be a $200,000 there is not as much stock held in New
tnnlr Faite HvdrO melon splitting by the shareholders of Brunswick in the Aroostook Falls en-
tOOK rails nyo ♦ I that company and the Gould Electric terprise as formerly ; it has been paj-

Comapny, a Maine corporation, whicli ing the maximum legal dividend of 8
.... A . v w li. uSrn develrm- I distributes electric power from Aroos- per cent, per annum.Ihe Aroostook Falls hydro develop I ^ through ‘orthrrn Maine and

ment, one of the largest present power | New Brunswick.
plants in New Brunswick, is involved
in a million dollar transaction under I trical Power Company, Limited, and

:iTIME SPEEDED UP

In the Financial World ■
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suU »^ llcrc a very g°°d rally might re-

Hornblower 
portant question of the final disposition 
of bonus measure Is undertaken, it is 
doubtful if the bear tactics of last week 
will be much In evidence.”

Bache & Co. "The process of stocks 
passing from weak to strong hands has 
not only been going on In substantial 
blocks, but the effect of it will be re­
flected soon.”

M
i

& Weeks:—"Till the im- My soul has no room for the tumult and 
pulsing roar of the town.

It Is content with the damp earth, and 
the color of sky and down;

of the moss and the rushes,

s
I i -EH

:

The green
the yellow of bank and lea 

I will go down to the April woods; and 
peace shall go down with me.
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Morning Stock Letter A,Selling Pressure Against 

Steel Shares Renewed in 
Wall Street,

Jumping from the frying pan into 
the fire isn’t so bad if a man keeps 
on jumping. '

Perhaps the youngsters of fifty years 
finer lot because they hadI

The Maine & New Brunswick Elec- ago were a 
finer parents.

New York, May 19—The immediate 
future of the market depends to a great 
extent upon the Senate vote on the
bonus bill, which will probably come up 
today. The outcome Is still in doubt, 
although some of the Washington de­
spatches this morning indicate that the 
administration Is slightly more hope­
ful of the veto being sustained. No one 
can foretell the outcome now. However, 
In case the veto Is sustained, the mar­
ket should rally. In case it is not 
sustained there should be a reaction. In 
the latter event, however, we believe It 
will only be a reaction and that stocks 
will be a buy. The market has been 
holding well around recent lows, which 
have been reached several times in the 
last week. Evidently there Is consid­
erable support around points of resis­
tance and with the short Interest still 
too large for comfort, a considerable 
rally can come after a reaction. Some 
of the rails, market leaders, the oils and 
a few specialties like Colorado Fuel and 
Philadelphia and Reading Coal can be 
bought on any dip**.

New York, May 19—Renewal of selling 
pressure against the steel shares im­
parted a reactionary tone to opening 
prices in today's âtock market. United 
States Steel dropped one point to 96 and 
most of the independents yielded frac­
tionally. Will y s Overland Pfd also 
yielded a point, while Baldwin, Ameri­
can Can. Marine Pfd and Congoleum 
registered small recessions, the last 
named touching a new 1924 low at 
83%.
Montreal Market. GOLDEN RODtheMontreal. May 19—Trading on 
Montreal Stock Exchange this morning 
opened with a great burst of activity. 
The price tendency was steady to a 
shade stronger. British Empire Steel 
second and Brasilian were the most 
active Issues. The former came out 
with a week-end gain of % to 11%. De­
troit Railway suffered a recession of one 
point to 48.
Cable Transfers.

Montreal, May 19—Cable transfers 
4.44%.
Chicago Grain.

Chicago, May 19—(Opening)—Wheat- 
May, 104%; July, 106%. Com—May 76%; 
July, 76%. Oats—May, 47%; July, 44.
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LIVINGSTON * CO.

Current Events
m | ■

New York, May 19—C. P. R-, 2nd week 
May, decrease $88,000. From January 1 
increase $8,818,000.

Republic Steel suspends number four 
stack in Hazelton, and Shendoah furn­
ace number 8. reducing active blast 
furnaces to 17 out of 45 in Nahonlng 
Valley, 72 sheet mills scheduled this 
week, against 68 last week.

Mexico City’s advises President 
Vauchlin of Baldwin Locomotive Co., 
closed contract with Mexican National 
lines for 50 locomotives, one gas engine, 
totalling $2,000,000.

British gold exporta last week were 
1,242.666 pounds, of which 676,294 went 
to United States.

t I i m £?
WwiiNEW YORK MARKET

New York, May l*.
In three and three-fifths ssconda a quotation Is fiashsd from the wheat 

pit at the Chicago Board of Trade, lower pho$o, to the blackboard, upper 
In another second farmers get the report from the radio reporter,

Stocks to 13 noon.
New York, May 17.

Open High Low 
....103% 103% 103% 
.... 71% 71% 71%
....100% 100% 100
.... 15% 15% 15%
.... «1% 61%

left.litchleon ...........
Allied Cham .
All Gulf ".III!
Am Smelters
Asphalt ..............
Am Telephone
Anaconda .........
Balt & Ohio ..
Bald Locomotive ....106%
Beth Steel ............
Can Pacific ...........
Chandler ..................
Cen Leather ....
Cuban Cane Pfd
Calif Pete ............
Chee & Ohio ....
Chile...........................
Com Products ..
Cosden OU ...........
Cons Gas ................
Col Fuel & Iron .
Columbia Gas ...
Coco Cola ..............
Crucible ..................
Davidson Chem ..
Dupont ....................
" Com ............................. 24%

r Players .... 70%
ctrlc .................214%
T9 X D .... 13

Pfd ...............57%
63%

upper right.

U* COME AWAY.Tramps In Vault;
Sleep in Coffins

34%
British Report

On N. B. Lumber
126% 126%125%

Come, choose your road and away, my 
lad,

Come, choose you road and away !
We’ll out of the town by the road’s 

bright crown,
As it dips to the sapphire day!

All roads may meet at the world’s end,
But, hey for the heart of the May!

Come, choose your road and away, dear 
lad,

Come, choose your road and away.
—Alfred Noyes.

»%«%29%
62% 61% 62% 

106% 106%
«%47% 47%

Gersdorf, Silesia, May 1»—Two vag­
abonds chose a gruesome rendezvous 
in a cemetery near this city. The 
sexton noticed tracks in the snow 
leading to a family vault. He found 
the vault door open and in the dim 
light could see two bewiskered men 
lying in coffins from which the lids 
had been removed.

The men were snoring and covered 
with blankets, so the sexton said. But 
after he had asked guards to help him 
arrest the men it was found they had 

The skeletons In the coffins,

149%
43%
11

149% 148% 
4S% 43%

Famworth and Jardlne's Wood Cir­
cular, under date of Liverpool. May 1, 
states:—

New Brunswick and Nova Scotia

11 11
66 5656

Manufactured by Imperial Tobacco Company of Canada Limited2323 23
76% 76%
27% 27%

76% spruce and pine deals, etc.—Shipments 
by liners to the Mersey (Including the 
Manchester Canal) came to 3,290 stand­
ards. Deliveries only slightly exceeded 
this quantity, with the result that 
stocks show no material change, 
amounting to 8.120 standards; practic­
ally on all-fours with the corresponding 
period of 1923. At shippers’ level of 
value business for forward shipment is 
Inclined to drag. Shipments by the 
liners from Halifax and St. John met 
with fair reception, with values easier 
during the latter part of the month.

Pine deals.—There was a small Im­
port. Demand rules quiet.

Birch—Logs: The Import amounted to 
37,000 cubic feet, mostly to Liverpool. 
The demand kept fairly good, and al­
though stocks are Increased they are 
quite moderate. Planks, etc.—The Im­
port was considerable, viz.. 110,000 cubic 
feet. Deliveries fair, stocks are up to 
142,000 cubic feet. Values were a shale 
easier.

27%
34% 34% 34%
28% 28% 28% 

68% 63%
39% 39%
86% 36%
64% 64%
60 49%

44$

«3%
39%

«% WE OWN AND OFFERAlmost any man could be happy 
with one dollar a day if none of his 
acquaintances earned more than fifty 
cents.

4»%
45% 45% $4,000,000

Atlantic Coast Collieries, Limited

115 115 114% 
24% 

70% 70%
214% 214% 

13 12%
67% 67%
ll* 8*

24%
gone.
which were the remains of persons 
who had been dead more than thirty 

were broken into bits and the
If you want a man to believe you, 

tell him what he things.4-
Inspirâtiv % ....
Indus Alconol , 
imperial Oil ...
Kennecott ....
Kelly Spring .
Keystone Tire 
Marine Pfd ...
Marland Oil,..
Mack Truck ..
Mid States Oil 
Mo Pacific ...
Mo Pacific Pfd 
New Haven ... 

vJSTor & West .. 
^Pennsylvania .

Pan Am A ....
Pan Am B ....
Punta Sugar .
Pullman .........
Pere Marquette 
Prod & Ret ...
Pacific Oil ...
Pep I A Stl ..
Pork Island .
Rubber .......
Sugar ................ ..
Sinclair Oil ..
Southern Pao 
Southern Ry .
Ftromberg ....
Stewart Warner ..... 56^
Btudebaker ....................  32%
Stan Oil Ind ........ 6614
Stan Oil N J ....... 33^
Ht an Oil Ky ................. 10314 b
tan Oil Cal ................  R6$i
era* Company

, obaoco B .................  5714
Transcontinental .... 4
Timken* X D 
Tt s Steel ....
W or 1 .......................
Wabash A ....
Sterling—4*36^.

u<.._ years,
coffins were filled with leaves and23

64 64 63% He who hesitates is delayed.100b grass.
37% 37%*7%

14% 14% 14% (Incorporated under the Laws of the Province of Nov» Scotia)1% 1% 1%
34% 34% 83%

31% 81%
79% 79

/31%
79 The Mabou Coal Property, Cape Breton, Canada
40

8J4 814
K 12% 12% 

40 40 absolute Protection 
Whatever comes

l<Jo First Mortgage Sinking Fund Gold Bonds
Series A

19 19 19 START RAFTING119 119 119
43% 43% 43%
48 48 4*
46% 46% 46
63% 53% 63%

1177(, H774 
48% 18%
24% 24%

46% 46% 46
<3% 43% 43%

26% 25
27 26%
42% 42
19 ■ 19
89% 88%

Maturing 15th May, 1944.
Dated 15th May. 1924.
Principal and .emi-annual interest (15th May and 15th November) payable in Canadian Gold Coin at the office of The 

Royal Bank of Canada, in Toronto, Ont., Montreal. Quo., Halifax, N.S.. St. John, N.B., or in United States 
Cold Coin at the agency of the .aid Bank in New York City, or in Sterling, in London. England, at the fixed 
rate of $4.86-2/3 to the S Sterling, at the holder’* option.

.117%

:8a By insuring “four ways’’ with a North 
American Life policy, you can provide against 
every possible misfortune which might deprive 
yourself or your loved ones of a secure future 
income.

Such a policy pays “four ways.’’

1. Death
2. Accident
3. Total Disability
4. Old Age.

Thus, with a $10,000 policy under this “four 
way,” North American Life plan your bene­
ficiaries receive in the event of your death from 
natural causes—$10,000.

If your death is accidental, your heirs re­
ceive—$20,000.

In case you gre tdtally disabled through 
sickness or accident, you enjoy a monthly in­
come of $100.

And at the same time your policy represents 
a saving for old age when lessened earning 
power will reduce your income.

We will be glad to send you full particulars 
about this “Absolute Protection" Policy.

25
27

il* There are About 30,000,000 
Feet of Logs to Come 

Down.

Bonds may be redeemed at the option of the Company on any interest 
payment date, in part, for sinking fund purposes on or after 15th May, 
1929, and in whole or in part on or after 15th May, 1934, on sixty days’ 
notice at One hundred and\five and accrued interest payable as above.

bend, of $1,000 and $500 denomination*, with privilege of registration aa to principal.

89%
64 /F,< 54
57 67 55

54%
31%
58%
33%

CouponNashwaak Pulp & Paper Company 
Limited will start rafting operations 
at the mouth of the Nashwaak river 
today or tomorrow, the first logs of 
the upwards of twenty millions now 
held at the jam piers having been 
taken through the sorting booms on 

Saturday.
In all almost thirty million feet of 

logs are coming down the Nashwaak 
this year, one of the largest quantities 

in years.
Rafting might have been started by 

the Nashwaak Company on Saturday 
had it not been for the rise of water 
on that river the last two days. The 
St. John river at Fredericton remains 

about Tf feet above low water summer 
level.

I 56%
89% 39% LEGAL OPINIONTRUSTEE AND REGISTRAR67%

3%4 Brown, Montgomery & McMichael, Montreal, Que. 
E. G. Long, K.C., Toronto, Ont.

Montreal Truat Company, Montreal, Que.33
96 9614
64 * 64 62^4
451,1 45^ 45^ CAPITALIZATION

(Upon completion of present financing)
MONTREAL MARKET

Montreal. May 19. Issued
$10,000,000

Authorized
$15,000,000

5,000,000
12,000,000

Stocks to 12 noon.
Open High T.OW Common Stock (Par Value $100)

Preferred Stock........................................
First Mortgage Bonds (this issue)..

129 129Pell Telephone
Brazilian ...........
« Empire 2nd Pfd .. lli,i 
B Empire Com 
Can Cement Pfd ....IO314
Can Cot Pfd .................. 88
Can Steamships ........... 33
Can Steamships Pfd.. 50^ 
Cons S & Min .... 
Detroit United .... 
pom Textile
Laurentlde ..................
Mon Cottons Pfd .... 98
Mon Jj H & Pr............165
Nat Breweries 
Bhawinlgan ...
Spanish River 
Toronto Railway .... 91
Twin City ................
Banks:—

Montreal—236.
Royal—216.
Nova Scotia—253, 

Victory Loan:
1924—100.40.
1934—102.50.

6 P. C. War Loans.
1928—100.

129
None60i£ 50% sow

12 U 5,000,0003 33
10314 1031*

88 82
THE COMPANY: Atlantic Coast Collieries. Limited,'has been incorporated .under the laws of the 

Province of Nova Scotia for the purpose of acquiring and developing coal areas in the 
Province of Nova Scotia and will immediately develop the areas located at Mabou, on the 
West coast of Cape Breton Island, Canada.

13 13
60%

. . 40

.. 43
40

42
58
86%
98 98

PURPOSE OF ISSUE: These bonds will be sold to provide funds towards the acquisition of the 
Mabou and other property, to pay for the development and construction work thereon, 
and to supply Working capital.

165 165
52 52 52

131 131 131
101 101 101

FOR FISHERMEN91% 9044
53 NORTH AMERICAN LIFE63 63

all of the Com­
tes, plant, build- 

permanent nature used in connection 
to be hereafter

SECURITY: These bonds will be secured by a direct first mortgage and charge on
f: ASSURANCE COMPANY

"Solides ike GmSnent”
pany s real ana iramu»«uic ......------ - ■
ings and mining and railway equipment of
therewith and by a floating charge on all other assets at present owned or 
acquired by Atlantic Coast Collieries, Limited. The coal areas at Mabou as shown by our 
engineers' reports contain, in their opinion, approximately 1 50,000,000 tons of mineable 

coaL

iMi
mem.

P
- Head Office - Toronto, Canada:Ç:C)I

CHICAGO GRAIN MARKET
Chicago, May 19. I-,

.... ST. JOHN BRANCH OFFICE 
Dominion Express Building 

St John, N. B.

% The Deed of Trust securing this issue provides that beginning January, 1929, an 
Annual Sinking Fund of 1 5 cents per ton on all coal (other than alack) mined and sold 
by the Company during the preceding Calendar year shall be paid to the Trustee. his 
Sinking Fund may be used to purchase bonds of this issue in the open market, or if bonds 

not available to call same at 105 and interest.

To 12 noon.

May wheat ..
July wheat. ..
Sept wheat ..
May. corn ......................... 7614
July corn .........................

1 SINKING FUND:Open High Low
..104% .......................
..106% 106% 106% 
..107% 107% IO714

i; i
m7574 ....

arcWINNIPEG GRAIN MARKET
Winnipeg, May 19. I— ENGINEERS’ REPORTS: The coal areas and properties to be operated by Atlantic Coast Collieries, 

Limited, have, after careful and thorough investigation, been favorably reported on by 
A. J. Tonge, Consulting Mining Engineer, Bolton, England, and J. J. O Neill, M.Sc., 
Ph.D., Professor of Geology, McGill University, Montreal, Canada.

1To 12 noon. I would like fui» particulars about the 
"Policy that Pays Pour Ways."High Low IOpen

. .103% 103% 503%
..105 105
. . 39%

M ay wheat
July wheat . 
May oats ... 
July oats ..

\ Name_
Address.

40% 40"40

1 Intel.Wa offer these bond» whan, aa, and if issued and received .by ne, and subject to the approval of
NOTICE.

Sealed tenders, addressed""1 to the 
Power Commission of the City of Saint 
John, N. B., care of H. E. Wardroper, 
Esq.. Common Clerk, and marked : 
"TENDERS FOR STREET LIGHT­

ING FIXTURES”
will be received up until 11 a.m. on 
the 17th day of May, 1924.

The Commission does not bind itself 
to accept the lowest or any tender.

Specifications may be obtained on 
application at the office of the Com­
mission.
THE POWER COMMISSION OF 

THE CITY OF ST. JOHN.
R. A. McAvlty, Chairman. 

Barry Wilson, Engineer.

Ag_____Occupai

Price: 100 and accrued interest Yielding 7%
Carrying a bonus of 20^ of Common Capital Stock

1 i
Orders or reservations may be telephoned or telegraphed at our expense.

ta. ,e 61 n,MU‘ “ wi,c*

w. A. MACKENZIE & CO. Limited
INVESTMENT BANKERS14710-6-22

Brokers’ Opinions
|V

TORONTO, ONTARIO38 KING ST. WEST

193 Sparks St., Ottawa, Ont.
207 Royal Bank Bldg., London, Ont.

Radio fana who want to go fish­
ing, or fishermen who want to enjoy 
radio at the same time, may do with 
the eat shown her*. It’i the design 
of Sidney Kaslndorf, New York am- 
eteur, who le ehown holding the 
whole Instrument In a portable case.

I The feature I* Ita “ground”—a long 
wire wound on a fishing reeU

New York, May 19—Goodbody & Co.: 
.—"We look for many ehort swinge, but 
think the general trend will be down­
ward for the reel of this year, or until 
decidedly lower prices for Industriale 
have been reached.”

Paine Webber:—"We recommend buy­
ing of good industrials, standard rails 
and particularly 
ties."

Prince *- Whltely:—“If the bonus is 
lost ih« market Is In a technical post-

505 Transportation Bldg., Montreal, Que.
91 Hollis St., Halifax, N.S.1

6
the good public utili-

I

CANADA PERMANENT
MORTGAGE CORPORATION

Established 1855

4% Paid on Deposits
$ 7,000,000.00 

7,000,000.00 
43,649.024.41

Capital, Paid-up ..... 
Reserve Fund (Earned) 
Assets .....................................

You are cordially invited to make the fullest use of our 
Savings, Bond, Trust and other Deportments.

NEW BRUNSWICK BRANCH 
Cor. Dock Street end Market Square, Saint John 

R. F. WRIGHT, Manager
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