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B. FINANCES

Glaring Misstatements Pointed Out—Foster Gov-
ernment Not Responsible for Heavy Expendi-
tures Arising From Methods and Action of Old

Government.

©

Fredericton, Feb, 6—The article in
the St. John Standard of February 65
ieems to be simply a rehash of its mis-|
jga»’,sment made on the 8rd and 4th.’
+ @ financial inaceuracy of the Standard
anot be better illus.rated than by its
-ment that the loan floated some
months ago, of $2,200,000 was made
) take up .overdrafts and to provide
ewspaper stated that it was a refund-
Ir. Veniot with more money for his, ex-
-avagant expenditures. Such a state-’
ent is hardly worth replying to, but
\ere may be some people who do not |
1ow that this loan of $2,200,000 made‘
few months ago was floated to retire|
mds issued by the old government in !
e year 1914 and the advertisement
hich appearéd- for the bonds in the
g issue and was to take care of ma-
ring bond obligations.
The nonsense of the Standerd edi-
rial and eriticisms, cannot be better
lustrated than by its ignorance of
hat this $2,200,000 was intended for,
else the author of the article is de-
yerately misrepresenting the facts: in
= hope that some of his readers may

|

it juét understand what the loan was|

.

The Standard states in its article that
1e increase in the public debt is $2,544,-
39.49. If it means the increase in the
apital liabilities, the correct figuresare
2,511,026.31. While the difference in
1e totals of the capital liabilities om
yctober 81, 1918, and that of October'1
1, 1919, exclusive of sinking fund cross |
niries shows the increase as stated, if |
he financial genius who is busy with
vriting the misleading statements ap-
en Tng is really desirous of giving the
acts to the public, he should, if he has
he capacity for so doing, examine the
tatement as prepared by Price, Water-
wouse & Company, and see how the in-
.rease is arrived at, and who is re-
ponsible for such increase. It might be
vell for his information to point out
hat the increase in the capital liabili-
ies of the province is accounted for by
he following amounts:
>ermanent bridges
>ermanent roads

)’Connor property
Smallpox and influenza...
Loan from Dominion Gov-

ernment undér Housing
Act
Constriction St.

Quebec Railway .

$ 544,908.73
990,891.17
7,000.00
20,503.47

600,000.00

458,839.49

2,623,142 .86

From which should be deducted
bonds redeemed, sinking fund provisions

and other adjustments.
Included in the amounts above show-i
ing the increase in the capital liabili- |
ties appears for instance a loan of
€600,000 from the Dominion Govern- |
ment under the Better Housing Act.|
3230,000 of this amount has been ad-
vanced to various municipalities for |
the purposes of the act, and are debts !
of the respective municipalities to the
province for such advance. 'Then there |
is of this amount $370,000 in cash in the
bank to the credit of the province.
The Valley Road. i
For the expenditure of the St. John
and Quebec Railway which for the year
amounted to $458,889.49 the Foster
Government cannot be in any way held
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| The N. B. Cold Storage Co

accountable. Neither are they responsi-
ble even for the full amount expended
during the past year on permanent
bridges, for a goodly portion of it is
for payments on account of contracts
let before the present government came
into power. The expenditure for per-
manent roads -needs. no defence. 'The
repayment of it is provided for from
fees from automobiles so that ‘thé in-
crease in the capital liabilities, the re-
payment of which is not provided for,
and for which the present government
is responsible, is less than $360,000.

In regerd to the classification of the
expenditure on permanent roads and
bridges, for which the Standard desires
to throw the responsibility upon the
engineers of the depa.tment, who would
make this division of the classification
of expenditures if not the engineers.
Mr, Hill, the chief road engineer, and
Mr. A. R. Wetmore, are responsible and
well known engineers in their profes-
sion, and their decision will be accepted
anywhere,

Old Government Responsible.

The critic seems distressed over the
fact that the accounts show that a

deficit existed of $474,37C at October |
ex- |

31, 1918, and complains that no
planation is given of it, and remarks:
“What is plain is that the government
have gone behind a matter of $802,066
in their current accounts in the last two
years.” Again the financial  genius
shows his ignorance of plain bookkeep-
ing. All he has to do is to examine
into the matter a little, or yet consult
someone who knows something about
a financial statement, and he will be
shown that at October 3l, 1917, there
was a deficit of $1,087,270.21, for which
the financial friends of the Standard
were wholly responsible. Of this
amount there was funded by Act of
Assembly 8, George V. 1918, Chapter
50, the sum -of $747,5656.85, leaving a
balance of $339,713.36 to which was
added the deficit of October 81, 1918,
$134,656.98, and here it might be ex-
plained that this deficit shown on the
81st of October 1918, of $134,656.98, was
made up wholly of Valley Railway in-
terest of $178,000 less surplus of or-
dinnre revenue over ordinary expendi-

'ture for the year ending October 31,
18

of $39,343.02 or $234,656.98. These
two amounts of $339,713.36 and $134,-
656.98 make a total of $474,370.34 the
difference, deficit shown _for October
31, 1918, and for which the Standard’s
friends are wholly responsible.

A further lack of knowledge of pro-
vincial finance is demonstrated by the
Standard’s financial writer. When the
friends of the Standard were retired
from office by the will of the people,
there were bond guarantees by the
province outstanding of $2,013,000, as
follows, not including the Valley Rail~
way:
The $ 896,000.00
90,000-.00
10,000.00
297,000.00
100,000.00

International Rir

Woodstock Cold Storage Co
The N. B. & Seaboard Ry
Town of Campbellton ....
Southampton Ry. Co
Fredericton & Grand Lake
Coal & Railway Co

AT Life Saversall day long. They are
fresh and crisp. They aid digestion.

Life Savers are just pure sugar and
pure flavor, hard-pressed in the shape of
a life-saver. They are not cooked. They
are not mauled over by hand. Never
sticky or mushy.

L ]

So carefully made, they cost the dealer
more than the mints that masquerade in
Life Saver-ish packages.
you no more.
Savers. Four holesome flavors, 5c.

(FE SAVERS

THE CANDY MINT WITH THE HOLE

PEP-O-MINT WINT-O-GREEN

Yet they cost
Insist on genuine Life
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Its Exhilarating, Refreshing
and Healthgiving Properties

CREATE A

CHARMING

camaraderie among guests.
The Pinnacle of Perfection
and so deliciously different.

tees that remain amounting to the
above total, the Southampton Railway, |
for instance, would furnish plenty of
food for thought.

Moved Two Houses
Five Miles on Sleds

Brownville, Me., Feb. 6—Every one
thought Augustus Lundeen crazy Or
something when he bought two five-room
houses at the Hughes Quarry five miles
out of town and
move them to Brownville Junction.
There are several steep_hills and some
crooks in the road and the houses are 18
by 24 feet and all ready to live in. Lun-
deen contracted with C. E. Gerrish as
transportation engineer and amid the
scoffing of the populace the job was un-
dertaken.
~ ‘I'he chimney tops were taken down
i and the windows removed, the houses
jacked up and placed on two heavy: log-
ging sleds, front and rear. Teams of
eight horses were hooked on and the
caravan started. It was easy enough
on the level roads, but on the steep
pitches snub lines had to be rigged and
several times the houses came near
being thrown on their beam ends, but
preventer stays and guys held them up.

In nine days from the start the houses
were landed at Brownville Junction,
making a whirlwind finish the last three
miles in two hours, the horses coming
into town on a trot amid the cheers of
the inhabitants.

The houses, all ready for tenants to
move in, stand Lundeen less than half
as much as it would cost to build one of
them at the present prices of labor and
material. But for the bad hills the mov-
ing could have been done in two days.

Apropos of Henry Watterson’s retire-
ment from the Louisville Courler-Journ-
al, a Louisville banker said to the great
editod:—“] * understand, sir, that your
idea is to start a paper of your own—
a paper that will strike a new note.

tional Railway amounting to $896,000

have been paid off, leaving the guaran-

tees at $1,117,000 as stated.

“Well,” fenced the veteran, “that
would be a welcome change indeed, for
papers nowadays do nothing but note a
new strike.”

If the Standard would like to inquire

further into these individual gua.ra.n-‘

said he was going to[
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Any time that
any one wants
with a real,
satisfying, sustaining food value.
We guarantee its purity anckhigh
quality. We have been making
chocolate and cocoa for nearly
140 years.

WALTER. BAKER & CO. Zd.
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'Hoe’s Saw Bits and Shanks

We Can Supply

With Anything

" HARDWARE, MILL,
PLUMBING AND
STEAMSHIP SUPPLIES

Every
small, we do our best to handle them all in a

feel like ‘‘coming back.”

We may not in every instance attain this end—that’s because we are

human. We trust, however, that our average is good.

Some of Our Specialties
P. P. Piston Packing\

Genuine Rainbow Packing

H. P. Valve Stem Packing -
Asbestos Tubular Gasketing
“Victor 200” Coppef Valve Discs
No. 2 Copper Gaskets

Pyro Roofing, Ship’s Pumps
Steamfittings

XXX Balata Belting

“World” Babbitt

Wire, Steel, Bar Iron

Chain, Best Quality Tested
“Red Diamond’’ Emery Wheels

McAvity’s Stream Drivers’ Boot
Calks, Blocks

Cross Cut Saws, Cant Dogs
«“Vitite” High Pressure Packing
XXX Red Sheet Packing

Tools
“R oyal’ ’

tions

’Phone,
M. 2540

Order to us is an ORDER. No matter how big, no matter how
way that makes our customers
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and Steamfitter’s

Low Cistern, Combina-

11-17
King St.

6MALL BATL.

MED BALL.
sMALL HEEL.




