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BoughT PRIZE: PAGKAGE

f ontaining Mostly Literature to

tian Religion.

®
&

@ 1t you were a Jew and bought &
4 Jarge, snugly-tied and promising par-

# cel for $1.60, and on opening it found
¢%ihe contents to consist of religlous

£itracts, advertising matter and a Bible
P tus, you might legitimateiy
wconglder that you had begn handed 2

on. ;
‘S0 thought a bewhiskered gentleman
f Semitic extraction, who parted with
.good coin of the realm to that amount
_with the idea that he had got a bar-
gain at the sale of unclaimed freight
iof the Canadian and American Ex-
ipress companies in Charles Hender-
-son's King-street auction rooms yes-
"~ terday. ¥

When a diligent search unkindly re-
realed that h2 had been stung, the
‘dizgusted buyer made a futile attempt
to peddle the literature, which, by
the irony of ‘coincidence, consisied
mainly of tracts for the conversion of
ews.

But there were others also who

pestter results, One man recured «
dempting, bulky-looking valice, which
he found to contain a variety of dis-
carded underwear, old sheets and
aste paper, the latter predominating.
Another secured a toy engine, badly
pattered, for 60 cents, and yet an-

her a *parcel of old boots which "e
promptly heaved into a corner of the

But there were bargains also, as In
the: case of a lucky purchaser who for
-cents became the owner of a solid

id ring worth anything from $20 up.
other for $1 secured a box of 100

g of shears, which he immediately
efalled at a handsome profit, and a
“splendid set of engineering books fell
A another fortunate purchaser for a

A largé crowd were present and the
sepening of the pa-czls by the buyers
Pwas followed with the greatest in-

Officer  Taylor Pursues'
b Offender Across Lake Huron, |

. One of the most exciting chasges in

he history of the administration ‘of
stice in Northérn Ontario has re-
iited in, the capture by Provincial
2Congtable Angus Taylor of Blind Riv-
' Yer, of Angus Wilgon, who with Da-
Mour Benito will have to face trial for
gerious offence against an 11-year-
1d girl, committed in a lumber camp

e time ago,
When the warrants were issued the
to the camp and suc-

roubje, but the friends of the other
an got him away,

Goinz to Thesgalon the officer for
wo  dave and nights watched the
the outlets from
" Mhe woods. At 3 a.m, on the second
Aght e dame across Wilson's hrother
® gnd another - man with a sleigh skirt-
J g;the ghore on the ice. A signal was

ade and Wilson appeared and jump-
into the sleigh, Taylar followed in |
< M own gleigh, when to his conster-

- patigp:the.quarry headed across Lake
Huron. for -the Michigan shore., De-

. #plte the dangerous nature of the jce

.. At this geason of the vear, the officer,
., Mothing . daunted, piuckily followed,

_but the party landed in safety at De-

,‘tc‘m:'._v.\ﬂvh.. where they were out of

s big Jurisdiction. :

‘,‘5 Taylor thereupon wired to the at-
‘tothéy-general's department and com-
municated with the sheriff at Detour,
whe took the man in charge. He was

/ ftaken to the Ametican Soo where the-
TUnited States dmmizration authorities
decided to deport him as an undesir-

e When Wilson arrived in Cana-

vl tepvitory, Officer Taylor was

A claimed his man.

_{, 1t Is understood that:the government

Hinterid 1@ some way to recognize the

,?rrms Whe bravery of the officec In
ithe uct of the chaee.

Winnlpgeg Fur Dealers Alse Involved.
4 FORM FRANCES, Ont., March 24.—
¥ix of the Indians charged with con-
“#piraew to-defraud the Ontario Govern-

“ho hdvé heen a week in the jail, wegre |
Fhbrought before Judge Titch, given a|
“dfecture and let go on account of the
“aprowded condition of the jail.
#% Twn Winnipeg fur dealers, Moses
i mkelstgin and Benjamin Levison, ure
SWow alleged to he implicated, and war-
W#Ants hawe heen fgsued for their ar-
‘fest. Peank Howard of Rainy River,
ione of the.accuscd, ‘hus heen honorably
#equitted, 4

@

S
" Caught After Two Monthg' Chase.

. Provincial Congtable J. A: Cooper,
2fter a hunt lasting from Feh, 7 to the
present, succeéded in running to earth
‘iﬂeﬂ Campenti and Marie Sweet, the
Shotoriouz “hlind piz’ artists of Lake
sashabowie, in the woods back of |
s ort William Wednesday, For near- |
' Y two $ont )i« the officer has camped

g on thelritrial, twice surprising them !
"“d fr Sing them to decamp hastily,

:P?hlndmx thelr impedimenta

el 4

oo 'l‘%,mar« heuds of doge, forwarded
40 We'provincial health offices from
"Dragton-and Princeton, have been |
1 foun, ‘on.analysis to give clear proof

;{!he Pasgenr treatment at the
';,M'Herai Hospital, © The_ first two pa- |
;Qkﬂ(ﬂ who have completed the 21 days’ |
yiteatment werc discharged from the !
£Pospital gesterday, {
19 ‘

2% Dynamite-Injures Three Men.
7 "ll"'l“-,’nl.\. 13 C., March 24.-T.
rinishman, ;lost H‘.t"f
Anderson, a
Is, and J. Pletre,|
gers _of his right|
‘;hl.nd thrd the premature <:\);}u_«'innh()f!
(,p“l* charge "of ‘dynamite. , |

Toronto |
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$ 80 Ttalian, two“fing

Fiftesn Drown. |
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“‘-i p;’;&:lcul‘; Off the General Strike,
. SADELPHIA. Pa., Mareh »
it | il ' Marel _"., ,\
” ld o B ion men will be

at ¢ r headguarters next

AN Lo consider the advisability or|

ri?‘: Off - thes gencral  sympathetic
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OF THE

Bank of British North America

Presented to the Proprietors at Their

- Seventy - fourth

Yearly General

Meeting 'lr'uudm.r./ March 1Ist, 1910,

The ordinary general meeting of
the proprietors of the Bank of Brit-
fsh North America was kold on Tues-
day, Mareh 1, at the office of the cor-
poration, No. 5 Gracechurch street,

London, E.C., Eng., Mr. E. A. Hoare!

presiding. !

The Secrstary, Mr. A. G. Wallis,
having read the notice convening the
meeting and the report of the audi-
tore, G : ¢
The Chairman said: T will not wait
to read the report, which you have
all seen, but I will proceed to refer to
some of the principal items in the
bql;nce sheet, comparing them with
the figures of December, 1908. The
addition of $97,383.33 to the reserve
fund I shall refer to later on. De-
posits and current accounts show the
satisfactory increase of $4.256.620.26.
Notes in circulation show an increase
of $488,104.80; bills payable show an
increase of $1,181,232.46. Liability
under guarantees.—The two separate
items of $200,000 and $300.000 are,
as you are aware, in respect of the
Ontario Bank and the Sovereign
Bank. In anticipation of this meet-
ing, I have made a special inquiry
from our General Manager respécting
the prospects of these lquidations,
and in reply he informs me that no
loss. is anticipated. Cash and specie
show an increase of $351,519.33. The
cash heldq is equivalent to 34.8 of our

, immediate Mlabilities to the pyblic.

Cash at call and short
$2,660,061.33 higher.
As regarde Investments, yvou have
no doubt observed that we have sold
$681.323.32 of our consols. We are
weary, and so, no doubt, are you, of
the frequent necessity of making pro.
vision from our profits for the de-
preciation in this gecurity, and, there-
fore, we decided to make an exchange
into exchequer bonds, which are not
so liable to fluctuations in price. We
hope to complete the exchange as
soon as a favorable opportunity offers,
The war loan probably appears for
the last time, as it matureg for pay-
ment on April 5 next. -The Exchequer
bonds I have already referred to. The
Dominion of Canada bonds are un-
altered in amount, but you no doubt
observed that In the June baflance

sheet we had written them down from
95 to 93, so as to bring them finto line
with the official quotation. Other iIn-
vestments show a decrease of $97.-
386.86. Bills recefvable show an in-
crease of $3,230,624.72. ' Premises ac-
count shows an Increase of $34.606.86
after placing to the credit of the ac-
count from the profits of the «half
vear 573,000, There are stil]l some
contraots not yet completed, and up-
on which further payments will bes-
come dne, and we therefore felt that
it was iMiperative to make this ap-
propriation. especially ns last vear the
profits dig not permit of making any
provision for this aceount. The ques-
tion of bank premises is one of
iirgency. We ctannot possibly allow
it to hinder ug from extending the
bank’s operations awnd influence, “bit

notice. are

at the same t{ime we are reluctant to|

sce the account  so continually  in-
creasing. [ may add to this explan.
ation that the building programme
already authorized .for the current
vear, and which does not yet include
the inzvitable claims of ‘the three
central Provinces, already exceeds the
modérete sum which we have thus
been able to set aside for this pur-
pose. ;

1 refer to the reserve fund here so
that it ' may follow consecutively upon
what 1 have sadd respecting the pre-
mises account. If the claimg of the
premiees account are urgent, the
claims of the reserve fund are, per-
haps. even more so, for as our liabil-
itlee to the public increase, so is it
fmperative that our reserve fund
shou'd increase also. The profits of
the vear 4id not permit of providing
for both aceounts, bit, as you have
already seen from the report. we have

heen able to place $97.323.33 to the|

reserve fund from.another gource, It
was found that we had in the paet

provided more than was necessary for|five years ago—a decline amounting |crease has been steady and continu-

certain doubtful accounts, and from
the sums thus released we have, with
the approval of your auditors, made
this additiom to the reserve fund, It
is 4 great satisfacuon 10 us 1aus 10
be able to do something, though not
184l that we couia wisn, for buth of
these hungry accounts, but. ‘I must
make it quite clear to you that this is
a windfall, and must not be expected
another time.

The net profits for the year amount
to $494,706.22, compared with $417.-
669.21—an increase of $77,036.00—a
result which we consider satisfactory
when .we remember that for nine
months of thve year the rates of inter-
est current both in New York and in
London were exceptionally low, as I
shall point out more exactly later on.
Out of these profits we have already
distributed $146,000 as an interim di-
vidend, and weé now propose to pay a
final dividend of a Ifke amount, to-
gether with a banus of 1 per cent., or
$48,.666.66, making a total distribution
for the year of $340,666.66. We carry
forward $99,986.71, compared with
374,262.47—an increase of $25,724.24.
1 have to ask you once more to sanc-
tion the usual apgroprutiom for the
benefit ‘of ‘the staff, and this yvear we
hope that you will approve of a bonus
of 5 per cent. on their salaries. At
our meeting last year the Chairman
expressed our great regret that the
profits did not permit of giving this
bonus to the staff, and also the hope
that we might soon be able to resume
it, and it is a great pleasure to us to
feel justified this year in making this
recommendation. It wou'd be impos-
sible for me to speak too highly of the
excellent work which has been done
by the staff throughout the year, and
it will be a great satisfaction to us if
we are able to inform them that this
recognition of their work and loyaity
to the bank has met with your ap-
proval. ?

The~year 1909 opened .still under

the influence of the crisis of 1907 and
1908, and for some months the condi-
tions of business were not favorable
for banking profits. This you will have
obgerved from' the report and balance
sheet to June 30th. The profits for the
first six months were disappointing,
but in'the second half of the year the
resu’ts were more satisfactory, and
particularly from September onwards,
when better rates prevailed both in
New York and in London. Even after
three months of higher rates weé find
that the average rate at which we’ em,
ployed our ecall money In New Yor
for the year did not exceed 2.05 per
cent.. while In London the average
rate was helow 1 3-4 per cent. At the
same time, money in Canada through-
out the year has been*abundant, and
strong borrowers have been able to
obtain a reduction in Interest rates
i from the banks: =0 that In every de-
! partment of our loan business there
I has been a tendency to diminished
iprofits arising from circumstances over
! which we have mo control.,
;  The abundance of money is {liys-
itrated by fthe fact that' the total de-
| posits in all the Canadian banks dur-
1ing 1909 showed the remarkable in-
'crease of $128.000,000. This increase
iix due in great measure. to the large
iamount of capital remitted .by the
United Kingdom to Canada for Do-
{minfori Government loans, Provinecial:
{and municipal loans, rallways and in-
jdustrials. The total, which doés not
1include _the last issue by the Canadian
‘Pacmc Railway, amounting to $35,-
1283,332.23, Dbecause, although the
!issue was made in 1909. payments did
|not commence untfl 1910, is approxi-
{mately ' $136,266;666.66. These fig-
{nres refer fo public issues only, but.
in addition, large sums have been
sent to Caniida privately for invest-
ment in varfous ways, but particular-
ly in real estate and mortgages. That
so large a sum should have been
readily subscribed marks the confi-
dence feit by investors heéere, not only
in the progress of Canada, but in the
discernment and: integrity of those
who have submitted these varied in-
vestments for their approval.! It
means a great responsibility.

T may now briefly refer to some of
the principal industries which are
contributing to the present prosperity |
of the Dominfon. The lumber trade,
|after a period of depression which
{lasted well into the year, began to
limprove, and since August firm prices
{have prevailed, contracts have been
imade at prices ranging from 5 to 10
iper cent. higher than those current|
(at the close of 1908, and the outiook |
is favorable. Dairying exports are
diminishing every year. The total

“ﬂ;%":?’ "-
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; imposes ' upon us to-day, rot only for

| tie

to not less than $7.,000,000—repre-
sented almost entirely by the de-
creased export of butter. ' This is due
not to any decline in the industry, but
to the growth in population. The
home demand for consumption is
overtaking the production. The fron
and steel industries Have been active.
but it must not be forgotten that the
‘revision of the bountles js close at
hand. (Here 1 may mention that
since 1 wrote it. has been an-"
nounced from Ottawa that it i3 not|
the present intention of the Govern-
ment to renew those bounties). t

Agriculture must claim the first)
place In this review. The Department
of ‘Agriculture at Ottawa estimates
the value of last year's field crops at
$532,000,000, or £106,000,000, for the
whole of Canada. The crops in On-
tario were excellent, and that Pro-
vince still leads, with a total produc-
tion in field crops of $200,000,000. But
ft iz to the three central Provinces
that the attention of the world has
been chiefly directed fof the import-|
dance of the crops grown in these Pro-|
vinces i& increasing every year., The)
spring / was jate, but fine growing;
weathér followed the geeding of spring
wheat, oats and barley. The rainfall|
was ample to the end of June, and,;

layed. the crops were reported to be!
nearly as well advanced as in any|
previous year, -and the final resuit;
showed that the sanguine anticipa-|
tions of the western farmer had beeng
fully realized. Early estimates of the;
total wheat crop were about 115,000,-|
000 bushels, but final reports state
that thc  total reached 123.000.000/
bushels, in addition to which there]
was a crop of 160,000,000 hushels nfi
‘oats and 30,000,000 bushels of barle,\'.i
the total wvalue exceeding $160.600,-!
00. Not only was the quantity large,’

ut the guality was excellent, and the
grade throughout was higher than
that of the 1908 crop. Nor wag the
good fortune of the farmer exhausted |
by these favorable conditions; but, in|
addition to a large crop of high-grade
twvheat, he realized for such part of it
as he chose to sell a comparativeiy
bigh price, a price which varfed in
different districts, but which I gather,
from the reports of our managers was
not below 86c per bushe] on the aver-
age. . This wag a good price, but it
has not sufficed to tempt the farmer
to part with his whole crop, and a
considerable amount is still reserved
for sale in the spring. The conditions
in the fall were favorable for agri-
cultural operations, and corsequently
the farmer postponed the realization
of his wheat in order that he might
prepare for next. year's crop, and at
the same time no doubt the expecta-
tion of a still higher price appears to
be not unreasonable.

Immigration into the central Prov-
inces, especially from the United
States, has been on a large scale, and
certainly not iess than 75,000 persons
—probably more—have crossed the
border with the intention of taking
up land in the central -Provinces.
They come to the country well equip-
ped with implements, stock, general
outfit and sufficient capital, and also
with that experience which is, per-
haps, the most valuable asset of all.
In this statement I have confined my-
self to dscertairied facts and figures.
‘but it would be -easy to construct a
forecast of the futyre of these Prov-
inces which would read iike a ro-
mance. The time at my disposal does
not permit of that. 1 will confine my-
self to one statement, referring to
agriculture only. It is estimated ‘that
the acreage under cultivation to-day
in central] Canada does not exceed 7
per cent. of the total available area.
Assuming this estimate to be even ap-
proximately correct, it is impossible
for us.to realize the vast potentialities
of 'the Tiiture. " We can however.
realize the duty which this prospect

ourselves, but for those who are to
come after us—the duly of constantly
pressing forward and 'extending our
sphere of influence. During the vear
1909 we opened #ix breg~hes in t e
central Provinces, and *e January
1 we have ddded four mc%. Such ex-
tensions mean a constant strain upon
the staff and the premisés account.
and you must further understand that
a new branch is séldom immediately
profitable, Nevertheless, we feel! such
confidence -in” the futiire that we re-
spond to the recommendations of our
superintendent whenever possible, al-
though the Aifficulty of supplying an
efficient staff is fmmense.

Railway construction is proceeding
rapidly. - and during 1909 the roads
added 10 per cont, to their total
mileage: 24.000 miles of road are now
in operation in Canada. about 1,000
miles more than the entire raflway
gystem of Great Britain and Ireland.

It is, perhaps, owing to the ‘absorb-
ing interest In agriculture that the
progress of the mining Industry is 1it-
noticed There. but T may draw
vour - attention to the faet that the

mineral. production of Canada since
the_year -1886, when complete reports |
were first prepared,' has shown a re-
markable increase. - Tn a paper re-
cently published in the “Engineering
and Mining Journal.” of: New York,
a review is given of the progress of |
this industry. from which T take the|
following figures :—In 1886 the total|
mineral production was $10.000,000, |

ivalue of the éxport in 1909 ghows an
important decline from the figures of

and in 1908 $87.000.000. and the|
tabular statement shows that the in-

THE BANK OF BRITISH NORTH AMERICA
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Dr.
To Capital ..

20, munres of £50 each fully paid,
To Reserve ['und

I'o Deposits ¢nd Current
To Notes in Circulation
To Bllls pavable aud other Liabilities
Provision for Contingencies .......
Nebate Account v

Accounts

To
To Liability under guarantee in respect
of which no claim is anticipated

Do

To Profit and Loss Account—
Balance brought forward
June, 1009
Dividend paid October, 1969

To Do

fron 20th

$ 90,204 .55
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after
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doubtful
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this dnte
rent
and

the half-vear
dedneting all
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edr.
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Nationa] War Loan

9,579,004 45 at 90
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By  Deposit wnth Dominion Government. required ‘
hy Act of Parliament

Bank

debhts " 321.624-65

11,828 98
NOTE.—The latest

Dawson
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;bln Acrount. The
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December Accounts..

117175 58

Balance

avaliabie for April Dividend and Bonus

204053 40

551505454 7
e

and Epecie at Bankers and in

Consols £163,000 at 83 .. ...

Note Circulation
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Décember with that Branch has been carried
to a suspense Account, pending the receipt of the

$ 535283 42
10,774,045 28
N

Short Notice ..,
.5658.411 34

o0 219,000 00
15.000 at

66
~$ 1.437.077 ™

882,570 00
380,358 16

e e e 2,700.006 15
Loans on SRecurity, and other

ete,. in London, and {

917,238 60 |

for Recurity of General

182,103 55

| shareholders

{to put,
| of the farmers; | take it that they are

{un and
{ with
, of virgin soil, which. by just serateh-
. £50, {ing the ground. ylelds erops for some!

{thing out

ous, The total figures: for 1909 are
not yet available;, but we know that
the minerals . of British Columbia
yielded $24,040,000, about the same
aps in 1908, and that the Dawson camp
gave 32,658,292 of gold, approximate-
1y $500,000 mors than .last vear, but
still- far below the dutput of the vears
preceding 1908, The great ditch of
the Yukon Gold Company; 62 miles:in
léngth, was in operation last season,
and it is expected that the output of
the camp will henceforth show a
steady recovery. The silver mines of
Cobalt are but little known on this
gide, but it is interesting to note that
through their increasing production
Canada now holds the third piace ih
the silver-producing countries of the
world (Mexico stands first, the United
States second, but Australasia now
has to take the fourth place). 1In
1909 Cobalt ° produced $12,000,000
of silver, and, as the output is stead-
ily increasing, it weuld appear prob-
able that Canada will year by year
take a more important place as a sil-
ver-producing country.

We are now watéching with interest
the growth of a_ new industry "in
British Colimbia==that of fruit cul-
ture. There-is no longer any doubt
that both the soil and c!imate are

and the industry appears to be estab-
lished. Efforts are being made to in-
tfroduce scientific methods of cultiva-
tion, and these will no douht produce
good resuilts hereafter. The difficulty
appears to be that of labor, and con-
sequently it is noticed that the land
is being. parcelled out in small hold-
ings. such as the owner and those re-
siding with him may be able to culti-
vate without hired assistance. Im.
raillway communications

proved
the Provinca wil] give

throughout

to market and an increasing business
may congequently be expected. The
salmon canners. especially on the
Fraser River, were sappointed ;
1909. the fourth year’ from 1905,
should have been the big year. but
the run -of fishiwas late, and conse-
quently the catch, especially on the
Fraser River, was considerably below
expectations.

Before I° conclude, you will, no
doubt, expect me to say a few words
about business prospects for 1910, and
I feel that 1 cannot do better than
quote a paragraph from the official
report of the Department of Trade
and Commerce for the fiscal year
ending March .31st, 1909, on Cana-
dian trade. 'In submitting his report
the Deputy Minister says-that, while
it would appear that for a time there
was a halt in the’great expansion of
the Canadian trade during the fiscal
year 1909, from the latest figures ob-
tainable, conclusive evidence has
shown that the current fiscal year—
that is, to March 31st, 1910—will
compare favorably with the best
years in the history of Canada, and in
support of this statement he points
out that as regards the imports and
exports for the ‘aix months ended
September, 1909, the figures show a
large increase over the correspond-
ing period of the previous year, clear-
ly indicating that the figures for the
full year will compare favorably with
the best in the history of the Domin-
fon. These words, which may bhe re-
garded as a statement of fact rather
than us an expression of opinion:
carry us on to the month of April,
-and by tha: time we shall begin to
hear something respect®ng the acre-
age planted, the conditions of seeding
and the general outlook for the har-
vest. As I have so often smaid before,
the harvest ig the keynote of the posi-
tion, and the progress of the coun-
try—of the central Provinces espe-
clafly~~depends  entirely wupon it
Should we he.again favored with.such
A harvest as we have seen in 1909,
Ihere can be no doubt that the pre-
sent, year will again mark a great
advance in 411 our industries.

During the year Mr. J. H. Brodie
vigited Canada, devoting his time and
attention chiefly to the Pacific coast.
He went as far as Prince Rupert, the
terminus of the Grand Trunk Pacific
Railway, so that we now have the ad-
vantage of direct information respect_
ing that point. Mr. Mayne Campbell
algo-visited several of the branches in
Ontario, and we are greatly indebted

to ‘both our colleagues for their valu-|

able services. T now beg to move that
the report and acceunts \be adopted,
(Applause.)

Mr. R, H. Glyn seconded the resolu-
tion.

Mr. M. Powe!l: T am sorry to see so
small an attendance to-day to hear so
interesting a report, but, although
thererare so few here, there are large
nurabers in the country who take a
great interést in it, and 1T would ask
that the report of the meeting be cir-
culated at gredter length than has
been usual in the sheet sent. If it was
sent in book form, as done by other
banks and companies, it would be
more easily read, and more condnucive
to the comfort of the readers.
directors would do this. T am sure the
would be extremely
grateful. 1 do not know whether the
whole report is published in the sheet
which is sent round afterwards.

The Chalirman-—In recent
has a’ways been a verbatim report.

Mr. Powell-—Then let the verbatisn
report be in a more convenient form
for readers; the cost would not be
very great. There is one point I wish
We hear about the prospects

new farmers, going into new land.
which gives large crops. and 1T would
like to know whether they simply use
up the virgin soil, without any form
of manuring, because the darnger is
that they will leave the Iand like the
waste tobacco lands of Virginia and
other States, which were former!y used
‘eft, though that is not done
Of course, there is any amount

vears, but that cannot go on. and

| might come to an end in about ten|
| years. leaving waste l2nd which would | WOrk here,
[ not be worth manuring., Let us have|the officials in Canada, and T may
| some- asgurance as to that, and knowgaay they have the highest reputation.

whether there is some scientific agri-
cultural working and knowledge

then sell it to some vnfortuna‘e man
who would not be able to make any-:
of it I have asked this
guestion with regard to Sonth Aus-
tralia and received a quite satisfactory

[ reply. You can easi’y make inquiries,

monthly Return received from
40th November. 1909, and
introduced. into
the transactions

Return are
balagce of

{ taken,

and- find  out whether real. sound.
farming 1= heing done in Canada. But
the most important thing 7 want to
ask is with regard to the charter,
which expires in a vear—whether any
stéps have- been taken..or are being
for renewing the charter. In
these uncertain times of Government

! one hardly knows whether anything

{ will be done satizfactorily with regard
{tn capital. The charter is an English

one, and T wonld Jike to know whether
steps are heing taken, or are contem-

| plated. with regarq to the renewal of

i the
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than hig dividendes 1¢
wasr not revened

nortant eve
the charter
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weeks, and it stands at 90. I think
the date is April ist. With these ob-
servations I wish to congratulate you
on the success of the past year's man-
agement, [ thank the directors for the
care they have taken in our affairs,
and- for giving us such a satisfactory
dividend. 1 will not say a large divi-
dend, because we have had a larger
{one before. T have been a shareholder
now for 45 years. :

Mr. Clark-—-1I -~want to support
what my friend said as to the report.
I happen to be the only Canadian
proprietor present, and I should like
to say that the report is an exceed-
ingly able and accurate one. ‘Any-
one in Ogmwc or Toronto could not
obtain a ‘more accurate estimate of
‘conditions in (Canada than has been
given by the Chairman, and it seems
to me it would be a great pity if ‘the
information given was not published
in. n form =0 that every proprietor
{would have the full advantage of this
{Information, which must have taken
a great deal of trouble and pains to
With regard to the charter,,
I understood Mr. Powell to .refer to
{the Canadian’ act, which is before the
{Canadian Parliament. and as to which
‘there will be no conditions hamper-
ling any of the hanks: but I am told

although seeding operations were de-! ../ . 05 for the growth of fruitihe referred to the company’s charter,

iwhich is a Royal charter here, though
| still subject to Canadian law. With
ireference to Mr. Powell's inquiry as
{to the methods of agriculture, I may
!m.v that the Government of Canada
{have taken mést elaborate pains with
They have experimen-

{

|regard to it.

accurate sclentific information is be-
{ing furnished to farmers. . You may
irely upon it that the farmers there,
,who are about as fi.elligent as any

‘in the world, are not going to kill the
| greater facilities for bringing the fruit |$o0ose that lays the golden :u. ; '

irst piace, i
ilet me thank both the gentiemen who |

The Chairman-—In the

| have spoken for their kind words of
apnreciation. We shall endeavor to
jarrange the report in a form which
will. perhaps, be more acceptable. It
ihas always been a verbwtim report,
ibut I think it might be fsproved
jupon as regards the shape in which
we sent it out. As regards the sec-
ond question—the method of farming
—] am very glad that Mr. Clark re-
plied to that question, because farm-
ing is pot my trade. When I have
been myself on the prairies T have
!eonstantly spoken to the farmers on
|the subject Mr. Powell introduced to
our notice, and. so far as I have been
abie to collate evidence, I should say
that the farmers are fully alive to
the importance of not exhausting the
soil. Recognizing. that the virgin
soil iz extremely fertile, it is, I should
say, their prime object to keep it so;
and 1 believe it would be correct to
say that they look largely to the in-
troduction of mixed farming for this
purpose. Mixed farming is on the
increase in central Canada—consider-
ably on the increase—and I think it |
is to mixed farming that they look.
i\.\flth regard to the war loan, to which
{Mr. Powell has drawn my attention
ion a previous occasion, the result will
be that it will be paid off, we pre-
snume, on the due date. It stands at
90, and, therefore, there will be a
surplus to come to the credit of the
investment account at a later date.
As regards the charter. we are fully
allve tp the extreme importance of the
renewal of the charter, but it would
not be expedient for us to take any
steps towards that end until the Bank
Act is settled in Canada. Mr. Clark
has informed the meeting that the
Bank Act, which is now up for revi-
sion. and renewal in Canada, will be
nasszed without any material change.
{ When that is done will be the time
for us ito approach the Treasury for
{a renewal of the charter, but it would
!not be expediént, in our opinion, to do
iso hefore that, but, Mr. Powell, you
imay rest assured we fully appreciate
{the importance of it, and that It Is
iconstantily before us,

|  The resolution was carried unani-
mously.

The Chairman—The directors who
| retire by rotation are Mr. J. H, Bro-
die, whose re-election has been pro-
posed by Mr. J. H. Mayne-Campbell,
but as Mr. Mayne-Campbel] is, unfor-
tunately, absent. I will propose him
|in his place ; Mr. Glyn. T have pleas-
ure in .proposing myseif, and Mr, F.
Lubbhock ig propored by Mr. Kendall

These names were submitted in-
dividually to the meeting, and ap-
proved. by

The Chairman—The next business
is the election of the auditors. .

Mr. D. Hankey—1 will propose their
re-election, This is the first meet-
ing of thig company which I have at-
tended, but I cannot quite agree with
my - friend there who regretted that
there were xot. more members pre-
sent, because Nthink it shows the ab-
solute confidence of the proprietors
in the board.” When I attend they
seem rather astonished t#know I am
a shareholder at all. We appear to
have arrived at a prosperous state and
1 hope it will so continue.

AMr. Powell—As no names havs been
| mentioned I will gecond the appoint-
{ment of Mr. George Sneath and Mr.
| Nicholas F. Waterhouse as auditors.
‘1T always insist that we shall have
| real persons appointed as anditors,
jand not a firm. We have no_hold up-
ion a firm. We want to know whon
the men are, and these two gentlemen
1 know very well,
| The resolution .was carried unani-
| mously. . 5
{  7The Chajrman—That conciudes the
c business,

i Mr Powell—-Before we separate,
imay I move a word of thanks fo the
| directors and 1 believe the officers nf
{the rompany are nsually associated in
| one resolntion, We have to thank the
| staff, both here and in- Canada, for
i thelr suvecessful efforts in the past
| vear in the interests of the bank, and,
i therefore, in our interests.

| Mr. Clark—1 would like to have
| the ™ privilege of seconding that. mo-
tion. We have the results of their
1 know a good many of

| The interests of the proprietors are
| well lcokedq after by the staff through-

- iamongst the farmers. =0 that they wilj| 0ut Canada.
31.579.098 33 | not work the land tor some yvears and |

The resolution was carried unani-
| mously.

| The Chairman-—We are very much
| oblized to you for your kind appre-
|eiation ¢f the work that has been
| done,
|  The proceedings then terminated,
i

| Edwards, M.P,, Stops a Runaway.

KINGSTON, March 24.—Dr. Edwards,
M.P. for Frontenac, was the hero in a
sengational runaway here this morning.
A horse belonging to Mrs. Moore of
Portsmouth took fright at a train,
when the doctor grabbed the runaway
animal by the head.

Immigrants From the Ould Sod.
Thirty-five iminigrants, brought out
v J. W. Righy from Belfast, arrived
the Union Station yesterday morn-
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RETURN TICKETS AT
SINGLE FARE

between afl stations in Canada.
Good going March 24th to 2Sth. Re-
turn limit March 30th, 1910. i

" HOMESEEKERS'
EXCURSIONS -

. Via CHICAGO
APRIL 5th and 19th

. Winnipeg and return
Edmontfon and returnm
Proportionate rates to other poin
in Western Canada. s -

Tickets good for 80 daye.
Secure tickets and further infor-
i r:::ltonoat C!It{;; Ticket Offize, north=
3 corner ng and Yor.ge Str .
 Phone Maif 4209, - .

___PASSENGER TRAFFIC.

CANADIAN 7’

|

ital farms in the northwest, and most ;

Single Fare

RETURN LIMIT MARCH 30

to all stations in Canada cast of
Port Arthur.

BOSTON $16.20

Via Montreal
APRIL 6TH~RETURNING -
APNHiL 22
Shortest Line. Fastest Time.

Phone Main 6580_1;:"' all.infor- 7
mation. City Ticket Offices,
southeast corner King and Yonge

Streets.

TABLE D’HOTE *
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{ INTERCOLONIAL

MARITIME
EXPRESS

Siterns ot

wmQUEBEG—s
ST. JOHN, N.B.
AND HALL IFAX
Travel by the
Most Comfortable
Train in Canada

tons,
NEW YORK—ROTTERDAM, V
BOULOGNE, "

‘Bailings Tuesday as per saill: ~1ist:
March 29 ... ... ... .. ;7PotedRe
April 5 ..., ... .:. New Amsterdam
SN 18 .. e Noordam
The new glant twin-screw Rotterdam.
24,179 tons register, one of the largest
marine leviathans of the world. i
: R. M. MELVILLE, ‘ed
General Passenger Agent, Toronto, Ont.

*

STEAMSHIPS, LINITED

THE ROYAL LINE
Triple Screw Turbine Steamers
ROYAL EDWARD:

~— AND :

ROYAYL GEORGE
Sailing between the Ports of
MONTREAL, QUEBEC AND BRISTOL
The best appointed stéeamers ’

plying between Canada and the
British Isles.

From

¥
Bristol. et

Sailings.

May 12....Royal Edward

May 26....Royal George

June 9....Royal Edward

June 22.:..Royal George
And fortnightly thereafter.

For rates and reservations apply to
local Agent or to H. C, Bourller, Gen-
eral- Agent, Canadlan Northern Build.
ing, corner King and Torofito Streets
Toronto, “ed

T—

... May .28
ceocdune 9
s dune. 33
v July 51

-

CANADIAN PACIFIC

"EMPRESSES”

OF THE

ATLANTIC

sss OTHER STEAMSHIPS

Summer accommodation rapidly
booking. Early application most
advisable to secure reservations,
Rates and all information from
any steamship or railway agent. or

and were immediately placed in
fons bR the Ontario immigration
. There: were 17 women

1

} avth s
| n the party.
Babe Born to Typhoid Patient.

| MONTREAL, March 24.—A fine heal-

from I E. SUCALING, General
Agent, 71 Yonge Street, Toronto,

= S ————

tients, a Dutch woman. She was one

thy baby girl was born in the typhoid
emergency hospital to one of the pa-

of the worst cases in the hospital and
her life was despaired of.
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HOLLAND-AMERICA LINE |

New Twin-Screw Steamess of 12,500 ;




