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ChiImperial Bank EIÏÏ* fflEETEO
I ni wh tore

! likely, tho conservatism In purchases 
aeenis advisable for the present.

Finley Barrell & Co. wired J. P. 
Bickell : Harrlman stocks were at the 
front of the market again to-day w'th 
high records In Union Pacific and New 
York Central. The alarm that Induced 
free selling on Friday had been entire
ly allayed by eemi-ofllclal assurances 
that U.P. would not toe put above -50 
for the présent. This assurance caus
ed shorts to cover forthwith, but the 
advance was without alarming fea
tures. We have It on what is believed to 
be the best authority that U. S. Steel 
will be listed In Paris the coming week. 
With a full realization that prices are 
high In figures, we do not hesitate to 
advise the purchase of standard shares 
on every show of Irregularity or weak- 

The big deals to toe announced 
demand a rising market for their pro
per reception:

A. J. Pattlson & Co. had the follow
ing at the close :

weak at the opening, reflecting

THE CANADIAN BANK 
OF COMMERCESUN FIREA

Market,Reserve, $6,000,006
Branches in the Cobalt Silver District at

ELK LAKE,
GOW GANDA

BRANCHES IN THE CITY OF ^TORONTO
Dumb and Bathurst.
Queen East (Cor. Grant Ik}
Spadtna and Colleen.
Ton*# aad College.
Youge and Queen (197 Torre gf.) 
College-Dovereonrf (814 College) ||

A SAVINGS BANK DEPARTMENT AT EVERY BRANCH

The oldest Insurance Office in the world
FOUNDED A.D. 1710 Bl-CENTENAIY 1910

Home Office « London. England

Branch. Sun Building. Toronto, H. M. Blackburn. Manager.

Higinbothnam & Lyoa « Taronto Agents - Irish & Manlsoa

Capital, $10,000,000Capital Authorized $10,000,000.00 
Capital Paid-up ' - 5,000,000.00 
Reserve Fund - * 5,000,000.00

Money Order* and Letters of 
Credit Issued—Available la Aay Part 
of the World. 1

President Hopes to Rival U. S.
Steel Company—$3,000,000
Available for Improvements.

NEW YORK. Aug. 14.—C. D. -Warren, 
president of the Lake Superior Corpo
ration, in an interview with ^«repre
sentative of The World, 
prospects of the company never were
so bright as at present, 
who is president of the Traders 
Toronto, attended tlhe 
meeting of the corporation ^ere. nnd 
in commenting on the more favorable 
lowing for the fiscal year <^edJune 
30, added that from now on the poney 

be with a view toward progress.
much gratified with 

” Mr.

I
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oats
SPECIAL ATTENTION GIVEN 

TO COLLECTION*.Union Pacific the Feature
Of New York Stock Market

Another New High Record Made—Other Issues Continue Strong- 
Trade Outlook is Excellent.

Mata Offlee <21-35 King Sk W.) 
Bloat aad Tenge.
Market (144-148 King St. E.) 
Parkdale (1SS1 Queen St. W.) 
Parliament St. (Cor. Carlton.) 
Went Toronto.

I
VSAVINGS DEPARTMENT

Interest allowed on deposits at all 
Branches of the Bank throughout the 
DOMINION OF CANADA 135tf
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The stock market
66% 66% 
12% 13%

66% 66% 
12% 13% 
45%. 46 
80%' 80% 

118% 118% 
37% 40

A. L. O..............
American Can
A. B. S..............
Brooklyn ........
Balt. A Ohio

was
yesterday's final quarter of an hour 

Subsequently the tone TORONTO STOCK SZCHAns.......... 46 i,; wpuld
"eW are very

results obtained dn the yaet year, 
Warren said. “At least, we are in a 
position where we can spend money 
for improvements such as are essential 
for the future -.prospects of the Lake 
Superior Corporation and ^ subsidiary 
companies. Furthermore, the $3,000,000 

available will be expended speci- 
for such improvements, and for

TO RENTnervousness, 
improved especially as to Union Paci
fic, but it would be little short of sar- 

to characterize It as merely

80% 80% 
118% 119%

Central Leather ........ 37% 40
.. 82 83
..158 160
.. 196 196%
.. 57% 67% 
..' 89% 80%

en new preferred stock due Aug. 16.
• * ?

Government withdraws 87,360 acres in 
Utah from ' public domain for tempor
ary water power tracts.

• • •
Banks sustain initial loss to the in

terior this season,
« * *

American Railway Association re
ts decreased 36,181, leav- 
5t 207,173 on Aug. 4.

* * *Louisville and Nashville has spent 
$20,000,000 tfrom earnings on construc
tion.

Henry Clews & Co. says : Conditions 
in Wall-street are altogether extraordi- 
nary. On every hand there are signs oi 
recuperation, and business is rapidly re" 
covering ground lost after the panic. Im
provement in industry and in trade is 
now being followed by a good harvest, 
and the nation’s cup of good fortune ap
pears to be filled to the brim. Tnls does 
not mean that we have regained the ac
tivity and profits of the bojm year; they 
are still remote; but >t does mean that 
a very substantial and wholesome recov
ery has already taken plaoA, which pro
mises to continue for some time to come.

The controlling factor outside of we 
stock market Is the crop outlook. J/11^
is exceedingly encouraging, m %piUf of * * * , ...
the fact that July and August arsurfuciJiy American Locomotive earnings win 
months of deterioration, the sfos-ptcis g^pw decrease for year, 
are for large crops of corn, zwrieat and * * •
oats. Com and oats pron/ise record- Pittsburg and Lake Erie will earn 
breaking yields, and wheat is threshing approximately 48 per cent, 
out very much better than anticipated a * * ♦
month ago, and it is quite The Buffalo and Susquehanna Rail-
we may shortly garner next to the largest rQad Co has d^are<j the regular quar-
AlTfeare Sf a bread fàmine have conse- terly dividend of one per cent on its 
quently disappeared, and there will be no preferred stock, payable Sept. 1, to 
shortage of wheat in this part of the holders of record Aug. 24. 
world. The price has dropped to about ...
last year’s level, and Indications are that The reorganization plan of the Cin- 
we shall have a fair amount to spare for cinnati, Hamilton and Dayton Rail- 
export. Since the world’s supply of wheat road Co has agreed to by 98 per
Is much reduced, not having kept pace • . . holderswith population, we are certain of good cent- or tn® n. , ,r 
prices for our »urt>lus JL,m“„r The Rock Island System Is in 
diminished export tradl. SS appears market for 5000 4CHon freight cars and
to be recovering somewhat from July In- 50 locomotives. The company will send
juries, and, in view of the short-time 2000 old freight cars to the heap when
movements’ in European mills and the the new ones are delivered,
larger European visible supply, It does ... f
not look às if there would be any serious Wheat harvest In fulf swing and one- 
shortage In the supply. The situation, half of bumper Northwest crop />een 
however, favofs good pr-ices for cotton been cutWinter wheat harvesting ended 
which will benefit the south and also - . ected altho some corn-
help to swell the value of our exports. D»tter tnaJ1 expected anno some oun. 
As cotton is an Important factor in the plaint as Jo quality east of Mississippi 
supply of foreign exchange bills, ample River an<T Ohio. Total wheat crop of 
offerings of cotton and grain bills would United States and Canada may reach 
be useful later on iu restraining gold ex- about 900,000,000 bushels, 
pests.

The money market shows a firmer ten- president, Murray of the Baltimore 
dency for both call and time rates. Crop and Ohio, In an Interview, Is extreme- 
demands are now beginning to aslfert . optimistic owing to'steadily improv-
yiT Win ’ ^Vad^Uy bawftbCdrawnN^! ^g traffic conditions. He Is gratified 

that purpose. In the end the financing over the continuing increase In higher 
of the crops always falls upon this mar- grade tonnage and says coal and coke 
ket, much as the Interior prides itself are holding their- own. 
upon Its growing financial strength, and * * *
we must be prepared to anticipate déclin- Joseph says; The mystery regarding 
ing bank reserves. The surplus has al- Union Pacific is not solved. The buy- 
ready been much reduced, aud the bulk ]ng of the preferred is of direct inside 
of what remains is held by one _ or two descrjption. The company has some- 
large institutions. Both Canada aud „ ,, v,, t-r fyw) qaa undivided pro- 
Japan have been carrying large balances common Will natural-ln this market for some time past, and dts- Thecommon 
these funds are also likely to be with- ly receive the best recognition, but the

so preferred will also be " taken care of 
If. U. P. common were

DA DESIRABLE STORE AND 
!»4U.UU— dwelling, Parkdale. For 
full particulars apply to

WARREN, GZOW8KI feCO.
Members of the Toronto Stock Exckeey, ™

COBALT STOCKS 
Traders Bank Bldg, Toreata 
Phone 11 7801. 28 Broad St, Mew
York. Phono 8889 Broad.

82%82Ches. & Ohio .... 
Chic., M. & St. P
C. A N. W............
Colorado South.

do. 2nd» ..............
Chic. & Alton.... 
Canadian Pacific 
C. F. I. ...
Con. Gas .

casm
157% 160 
196 196%
57% 57% 
80% 80%

strong
The week closes with cheerful senti

ment, highly In the 
clearances are large, railroad 
lngs show remarkable Improvement 
and car shortage Is predicted for this 
autumn.

A. M. CAMPBELL,ascendant. Bank
earn- Tel. M. 2351. 12 Richmond St. E -«dl Receipt 

els of grj
number 4 
north bu 
butter, q 
market-

One hu 
. $1 per bti

•dtf.. 185% 186%
.. 46% 46%
.. 146% 147

C. C. C. ... ................  74% 76%
23% 24

C: & G. W...............  3% 3%
Duluth ...............................

do. preferred ............
Del. & Hudson .......
Del. A Lack...................
Denver .............................

do. preferred ..........
Distillers .........................
Erie .....................................

do. lsts .........................
do. 2pds ....................... 46

General Electric 
Great North. Ore. 

do. preferred ..
Int. Paper ............
Illinois Cei^ral .
Iowa Central ....
Ice Securities ....
Interboro .........
k. s. u...............:..
Lead-,....................... .
Louis.- & Nash...
Mackay .......... .

do. preferred ..................
Missouri Pacific ...C^ 76 
M. K. T.
M. A.
M. A.
M. X. C, ...
M. S. M. ...
Norfolk ,....

185% 1*6% 
44% 46 

146% 146% 
74% 75% 
23% 23% 
3% 3%t

now 
flcally
nothing else.

‘‘I feel Justified In stating tlhat not
in fact,

- - STOCKS -»
ports Idle ea 
Ing a surplus COBALT STOCKSRailroad Earnings. Orders Executed on All the 

ing Exchanges. 13SW*Corn Produce* since Its reorganization, or, 
since the very Inception of the corpo
ration, has a better chance presented 
Itself for business developments than 
at preent. We shall alrti to make of 
the Lake Superior Corporation what 
the United States Steel Corporation is 
to thle- country—the leading factor in 
the steel and iron Industry of Canada. 
Already we are at the nucleus for this 
developmçnt. We have everything In 
our favor. “The Canadian Government 
has us fully protected against foreign 
competition, and wtoAt we have accom
plished In rail-making as a beginning 
encourages us to go- ahead.

"We shall soon have in operation a 
modern merchant mill, and will be in 
a position to supply Canada with such 
structural work as enters Into the con
struction of th# class of buildings that 
are becoming features of our larger 
cities, like Toronto. Heretofore, all 
structural material had to be Imported 
from this country Into Canada. • We 
propose to share largely in the future 
business of this kind. For this pur
pose we will soon have In working or
der additional blast furnaces, and hope 
to increase the output.of pig-iron from 
50 tons to 1000 tons a day. .

“Up to the present the Algoma Steel 
Company has been the largest earner 
tor the corporation, *but we expect the 
subsidiaries in general to give good ac
counts of themselves. For Instance, 
the Heleit .Mimev which Is part of the 
Lake Superior Power Company, has 
excellent ore deposits, but for lack of 
sufficient funds we were unable to de
velop the property as it deserved. This 
will now be changed, and What holds 
good with the mine will apply with 
equal force to the traction and light 
companies.

“I consider the allowing for the past 
year exceptionally god, considering 
whet all Industrial undertakings, and 
the Lake Superior Corporation In par
ticular, have had to contend with."

"The annual meeting will be held In 
October. It Is gratifying to know that' 
we are becoming less and less conspic
uous as borrowers of funds and that 
the earnings can take care Of the ex
penditures with Increased ease. A fea
ture of the new policy will l?e for the 
directors to meet each year at the Soo 
for the purpose of giving personal) at
tention to property development / 
other factors not obtainable except thru 
direct Inspection.’’

I Decrease.
....$40,989 LOUIS J. WEST & CO.

Members Standard Stock Exchange
Confederation Life Building. Toronto.

St. Paul, June Dymcnt, Casscls & Co.Money Markets.
Bank -of England discount rate, 2% per 

cent. Short bills, 1% to 1% per cent. Three 
months’ bills, 1 7-16 to 1% p.c. London call 
rate, % to % p.c. New York call money, 
highest. 2% per cent., lowest 2% per cent- 
last loan 2% per cent. Call money at To
ronto, 4 to 4% per cent. '

196\ 196% 196 196
Members Toronto Stock Exchange» # , Twelve 

■ ‘ ton for61 60% 50% 
87% 88 
37% 38 
36% 37% 
56% 56% 
46 45

169% 169% 
86% 86% 

156% 166%

61
87% 88

BUY STOCK BROKERS* ETC.I 38 T Farmei 
' bushel- i=336% 37% 

56% 65%

Wallace & Eastwood46, Reddick
Cleopatra
Bullion

Ask your broker for informa
tion or write to
Bannell Sawyer & Co.,

30 St. John Street 
MONTREAL

Prices169% 170% 
86% 86% 

155% 156%
Foreign Exchange.

Glazebrook •& Cronyn, Janes Building 
(Tel. Main 7617) to-day report exchange 
rates as follows:

\
STOCK BROKERS

Members of Standard Stock 
Exchange.

Stocks bought and soil
Direct private wires to Cotait 

and New York.

Receipt 
. lb. Dues 

with one.... 166% 1*0%
....... 81% ,81%
..... 36% 36% 
.... 14% 14% 
.... 47 47%
....... 92% 93%
.... 160% 161

169% ISO 
31% 31% 
36% 36% 
14% 14% 
47
92% 93% 

180% 160%

—Between Banks—
Buyers. Sellers. Counter. 

N. Y. funds.... 1-16 dis. 1-32 dis. %>6% 
Montreal f’ds... 5c dis. par. ■ % to % 
Ster., 60 days..91-32 91-16 9 5-16 9 7-lu
Ster., demand..9% 918-32 9% 9%
Cable trans....9 15-32 9% 9% 9%

—Rates In New York—

Receipt 
per lb., t

Receipt 
26c to 27d

47%

ed-Ttf

i John 
Tomalln 
poultry 

' quoted f 
M. P, 

poultry 
spring c 

, qüotes 1 
per ib. t

Wm. I 
Co.. rep< 
16c per I 
Grain- 

Wheat 
Wheat 
Wheat

the
Actual. Posted. 75% 74% 75% 

42 42
consequence In Phone Main S44S-344S.: •4864842Sterling, 60 days sight 

Sterling, demand ........

New York Bank Statement.
NEW YORK, Aug. 14.—The statement 

of the clearing house banks for the 
week shows that the banks hold $23,- 
330,226 more than the requirements of 
the 25 per cent, reserve rule. This is a 
decrease of $2.615,375 In the proportion
ate cash reserve as compared with last 
week. The statement follows:

Loans, decrease $795,900; deposits, de
crease $6,691,300; circulation. Increase 
$134,000; legal tenders, decrease $1,025,- 
000; specie, decrease $2,988,200; reserve, 
decrease $4,013,200; reserve required, de
crease $1,897,825; surplus, decrease $2,- 
615,375; ex-U. S. deposits, decrease $2,- 
613,900.

The percentage of actual reserve of 
the clearing house banks t»-day was 
26.63. The statement ot banks and trust 
companies of Greater New York not 
reporting to the clearing house shows 
that these Institutions have aggregate 
deposits of $1,406,486,800; total cash on 
hand, $153,710,100, and loans amounting 
to $1,206,905,600.

42 42%

I 488486.'
42 KING ST. WESTp.’ r.‘.

... 24% 24% 23% 28%

...144% 144% 144% 144% 
95% 95% 96 96

North American ........ 86% 86% 86% 86%
Northern Pacific .... 167% 168% 157% 167% 
N. Y. Cenmal 
Ontario IrtNfc.
Pacific Maw*.
P. O......................
Pennsylvania

«1-1

Freest S. G lessee,Erickson Perkins,
lTsTalewuJoke G. Beaty. J. ti BICKELL

J. P. BICKELL & CO............. 142% 144% 142% 143%
.......... , 50% 61% 50% 51
............ 32% 32% 32% 32%
...........  118% H9% 118% 119%
............142 • 143% 142 142%

P. R. S- . . ... ........... 61% 61% 61 61%
Rock Island ............... 40% 41% 40% 41%

do. preferred ......... 79 , 80% 79 " 80
R. B. C.................... .. 38% 39% 38% 39%

do. preferred ........ 1<$7 10<% 107 107%
Reading ................... .. 163% 164%- 163% 164%
Railway Springs .... 49% 50 ' 49% 50.
Southern Pacific ..j... 136 137% 136% 137%
Sugar .................................132 132% 132 132%
Sloss ............................. . 86% 85% 86% K%
Southern Ry.................... 32% 33% 82% 33%

dp. preferred .......... 72% 72% 72% i2%
Tennessee Copper ... 39 to 38% to
Texas .................. 36% 35% 36% 36%
Twin City ....................... HO HO 109% 1«%
T. O. U. ;.......................  53 53 52% 52%

do. preferred
U. S. Steel .....

IERICKSON, PERKINS 
& COMPANY

I
Lawler Bldg., Cor. King and 

Tonga Sts.
Members Chicago Board of Trade. 

Members Winnipeg Grata Exchange

! "
4 I

Rye

GRAIN - COBALTS Buc
P14 KINO STREET WEST

TORONTO
ea», i

Barley 
.Oats. I 
Hay an 
(Hay, I 
Hay, 
Straw. 
Straw, 

Fruits 
Onions 
Potato
Evapoi 

Poultry 
Turkey 
Spring

- «
Dairy f

Butter
Eggs,

per < 
Fresh I 

Beef. 
Beef,

. Beef, ' 
Beef, 
Beef, 
Spring 
Muttoi 
Veals. 
Veal». 
Dresse

N.Y. Stocke^Bcmda, ^Cotton and

Direct Wires to New York. Chicago; sad Wl* 
nipes- Also official quotatien wire direct frem 
Chicago Board of Trade. Correspoodeats oi

FINLBY BA SHELL 6 CO., 
Phones Mai# 7174. 7375, 737*. *Vtf

Members—New York Stock Exchange 
Chicago Board of Trade.

We have added a private wire to 
Bartlett, Patten A Co., Chicago, for 
grain service, and have two pel vats 
wires t<# C. L Hudson A Co., New 
York.

We will mall our market and stock 
circulars on application. Correspond
ence Invited.

erty situated tn the Sheep 
properly opened up has 

Not one failure has

Every prope 
Creek District 

roven a mine, 
en recorded. The Summit property 

will without doubt prove equally valu
able with development. Subscriptions 
for shares In a Company to acquire this 
property are being solicited. Full par
ticulars on request. ^d7tf

y !
s;71%71% 71% 

NS. 7#*
do. preferred ..........125% 128
do. bonde ..................  107% 107%

U. S. Rubber .......... .. 52 52%
do. 1st preferred... 118% 120% 
do. 2nd preferred... 88% 88%

Union'Pacific ........ . 214% 218%
Virginia Chem. ...... 48% 49%
Wabash ......................... 22 22%

do. preferred .......... 6i oi%
West. Maryland ...... 5% 6%
Westinghouse ............. ®‘ «
Wisconsin Cent. ...

do. preferred ..................
W. Union, xd., 2 p.c.. 74% <4% 

Total sales, 694,000.

71
76% 78% 

125% 127 
107 107% cal concerning the predicted shortness 

of the cotton crop, especially in view 
of conditions in Egypt. ,
' It Is believed here .that prices are too 
high; consequeiitly our spmjiers are 
Flow to buy, especially os no certain 
indications are m sight of an imme
diate great revival In our textile trade.

Barring politics, aU Indications fa
vor general tonprove-rtw-nt In our stock 
markets, but toy October, fresh loan 
creations will again be huge in volume.

We are skeptical over the strength 
In this weqjp’s copper market, end also 
over your copper statistics.

drawn with more or less freedom; 
that It would cause no surprise if further 
gold exports were to be Incurred at a 
time when funds will be required for the 
regular crop and business demands. Much 

. will depend upon our export trade and 
the international movement of securities. 
Money is still very abundant, and there 
is no immediate prospect of any particu
lar scarcity or stringency.

The present movement In stocks bears 
all the ear-marks of very bold and haz
ardous speculation. During and after the 
panic many rich men bought stocks very 
freely, withdrawing funds from ordinary 
business channels for this particular pur- 

Extraordinary profits have been

RECORD FOR WEEK.
Thé following Is a comparison of trans-1 

actions In the active securities at the To
ronto Stock Exchange during the past) 
week :
B. C. Pack., A............ 100 100% 100% 99

Ilf Iif
x, xis 5^ u<

B. C. Pack., B............ 100 100% 100% 99
Bell Téléphoné 
Can. , Gen. Elec
C. P. R.
Con. Gas ..........
Detroit ..................
Dominiop Coal 
Dominion Steel

do. preferred 
Dul.-eaparlor ..
Elec. Det^pref. 

do. bonds ....
Mackay ...............

do. preferred
Mexican L. & P.......... 66
Niagara Nav 
N. S. Steel ..
Ogilvie ............
Penmans ....

do. ''preferred 
Porto Rico ...
Rio ........ f.....
R & O............
Rogers ...............................130 136

do. preferred
Sao Paulo ........
S. Wheat .........
Toronto Electric ........
Toronto Ry. .................
Twin City ..............I...
Winnipeg .........................
S. Reserve r...........
La *Rose .........................  83$ 847 832 ' 826

..........10.60 10.60 10.60 ...

............  130 132% 131 131%

............183% 184 183% 183%

............ 239 247% 240 247

............ 227% 230 227% 231

............ 236% 230 229% 229

................... 204% 204% 204%
Heron & Co. report the transactions for 

the week ending Aug. 13 on the Standard 
Stock and Mining Exchange amounted to 
926,070 shares, and on the Toronto curb 
272,740, -lit all 1,198,810 shares, having a 
value of $611,285.36, as follows :

Shares.
166,122 
143,261 
117,149 
107,700 
98,207 
90,000 
87,125 
68,025 
62.900 
41,902 
31,950 
30.150

Meehan........ .. «,360
23,600 
17,750 
15.860 
14,026 
12,700 
6,200
5,230 0 41,152 75 
4,160 341936 09
3,400

51%51handsomely, 
quoted on a five per cent, basis, it 
would to-day be selling higher than 
the preferred, which pays but four per 
cent. In other words, a ten per cent, 
stock, with prospects, is dirt cheap at 
214. Hold Fennsylvania and buy P. O. 
Buy Pacific Mail on any activity and 
Hide and Leather preferred.

* » * , v
Irregularity may be expected again

to-day, and we think advantage should, 
be taken at reactionary operations to 
select buying opportunities in worthy 
issues when weak. Under nt>* circum
stances would we neglect fair returns. 
The market Is being subjected to great
er manipulation and wider fluctuations. 
—Financlal'-Bulletin.

* • *
While more or less irregularity may 

predominate In the stock market hi 
the next day or two, it is believed by 
those best Informed on the situation 
that the list will quickly recover from 
any recession it may suffer. The ex
ercising of conservatism, supported by 
substantial margins, should be Indulg
ed In by the c(£y to day trader until 
the present Irregularity of the list 
ceases. Purchasers on recession rath
er than chancing the short side on 
bulges 
Topics.

I 118% 119%
MICHT0N & CAVANAUGH

BROKERS
S8as■

213% 217% 
48% 49%
22 22 
57 67%

NeUoe, B.C.Drawer 108*.
\ i

1% No low-prllçed Cobalt stock offers 
better opportunity tor big profits than

1 arid
87 87a

iStock. ARGENTUMi
i -

74V4 RERftEXITY AT LONDON Because it has a five-year lease on 
Foster on a 50 per cent.~baste of net 
profits, and. in addition, has another 
property adjoining Hargrave. Drum
mond and other shipping mines. Its 
selling market value to-day is less than 
$300,000. Foster stock Is selling at 60 
cents, and ARGENTUM, on the New 
York Curb, Toronto and Montreal; at 
27 cents. We predict over 60 cents, fort 
ARGENTUM within-a short time, fele-i | 

orders at our expense and remit»

»
V ; ... 148 147 147

... 120 120 ...
186% 187% 185% 186%'
204%.................. 204%

67% 71% 68% 69
.. 76 76 76 ...
.. 45 46% 46 45%
.. 128% 129% 129% ...
.. 64 64 63% 63%
.. 54 56% 55 ...
.. 86 86% 86 86

........ 84 84 83 83
76 74% 74
71% 68% 71%

Montreal Stocks. European . Feeling 
ieblcan i

In Regard to the 
Stock Market.

NEW YORK, Aug. 14.—The Poetie 
London cable says; "Your financial of- 

ra,rs were never more keenly discussed 
In this market than now, and opinions 
were never more hopelessly mkced. Out 
of a, complication of Ideas stands the 
one point of agreement, that real im
provement In your jtra-de Is imminent. 
But as to the net result on the Inter
national money situation, there la ab
solute confusion of Judgment.

This may be Illustrated by -the fact 
that some of our highest Experts as
sert that your market has borrowed no 
letfS then eighty millions sterling lit 
London. There are actually predic
tions that a lotir, for the sake of pro
curing gold will be Issued abroad by 
America in the autumn. vThls last Idea 
(b scouted in good quarters,, where it 
Is generally believed that youd* ex
change rate will fall as the season’ 
progresses, but that you will not take 
gold from Europe. ’ -v * '

Distinctly dlirlous movements ars 
proceeding In American shares. I hear 
beyond the possibility of doubt that 
very large shipments of shares are 
now under w-ay from this market to 
New York—which is certainly- surpris
ing, In view of the case in money here 
and the moderate hardening of money 
rates with you.

Some people assert that1 the ship
ments are due to genuine absorption 
by your investing public. But In spite 
of the moderate optimism which exists 
regarding your trade, extreme caution 
is 'being shown here towards Ameri
can securities, 
which have for years been bullish on 
your stocks, realizations qge now ad
vised. X

Your government crt%>X reports al
ways command credence here; conse
quently the important bearing qf this 
week’s wheat estimates *„on American 
prosperity 1b fisUy recognized. Wheat 
experts, however, had already formed 
their own conclusions, on lines which 
the Washington figures have confirm
ed, and fears of anything like a “wheat 
famine" in the coming. see sop 
quite disappeared. v

Our own current trade returns clear
ly Indicate that the clifeV feature of 
the past seven months has ' been thé 
decline In your exports to us and tihe 
increase in bur experts td you. It te 
believed, however,) that this condition 
will soon charge. We arc still ekeptl-

j V, . Sellers. Buyers.
185%

pose.
made upon such Investments' and now 
that more profitable employment can be 
found for such capita), either in regular 
business or in new enterprises, it is folly 
jo suppose that the owners will not take 
advantage of an unusual situation by 
turning their profits Into cash. History 
shows that under conditions such as ex
ist to-day money begins to leave stocks 
and seeks other directions where it is 
more needed and which are more profi
table. Our big bankers\*nd rich men see 

ad where they 
than they are

FAAmCanadian Pacific Ry i*®
Detroit United ...............
Illinois Traction prêt ...
Mexican ....................................
Richelieu & Ontario ........
Sao Paulo ...............................

, i« Why1 Newfoundland Objects.
LONDON, Aug. 16.—Sir Edward P. Mor

ris. Premier of Newfoundland, who at 
In London to attend the im-

71%71%
Hay, ta
Straw,
Evapora
Butter,
Butter.
Butter,
Butter.
Cheese.
Eggs, c

94%.. 96%
71% (72
81%82 present is

perlai defence conference, was .question
ed regarding the complaints of a breach 
of f»lth made by the Commercial Cable 
Company against the Newfoundland Gov
ernment.

He said : "What the present govern
ment does not feel It is Justified In doing 
Is to ask the legislature to* ratify a por
tion of the contract giving a new conces
sion to the Cable Company, wliereby It 
would obtain a monopoly for twenty-five 
years of the transmission of all cable 
messages passing over ilie Newfoundland 
land lines and freedom frem taxation. 
This would be unfair and prejudicial to 
the Anglo-American Company, doing 
business oç. the same street In St. John’s, 
and which pays yearly taxes to the 
amount of $20,000."

Premier Morris will leave England for 
New York Aug. 21.

______147% ■v
graph

'by mall. ____
Send for Free Special Letter.
THÔMAS C. DOUGHERTY A CO* 

81 New Street, New York.

90Rio 144146Soo 146........... 148
... 126 
... 109%

Belt Telephone ............
Toronto Railway ....
Twin City, xd ..............
Winnipeg ..........................
Dominion Coal ...........
Shredded Wheat ........
Dominion Steel preferred .... 129%
Penmans .......................
Crown Reserve .......
Nova Scotia Steel ....
Lake of the Woods ....... ........... 13ft
Packers A ............... j*®*'
Packers B ..........................................."I
Nlptselng 
Ogtlvle

125
109% ns186136 137 76n FOX © ROSSw of opportunities 

Secure better retuf
now.’ getting on the capital invested in, 
sUrplut stocks which they are now carry
ing. Common business sense would in
duce them to realize under these condt- 

, tlons, and there Is no doubt that quiet 
inside selling has been going on much 
more freely than is generally anticipated. 
It will be argued that the encouraging 
business outlook, the great Improvement 
already experienced, the rising tide of op
timism and the abundance of money war
rant higher prices. In this it must be 
admitted there Is much truth. Possibly 
the market leaders may be able to carry 
prices to a still higher level, especially if 
they succeed in their efforts to" arouse. a 
speculative fever, efforts for which are 
being pushed on aiscale and with a power 

before witnessed lh Wall-street.- It 
may be true, also, that the railroads are 
sure of a good year; that some divi
dende may be restored and that others 
may be Increased. It must also be taken 
Into consideration that some of the lead
ers have big deals in prospect, tlds ap
parently being the basis of the rise In the 
Harrlman stocks, and that while such 

work there is little chance 
The effect of

plei 72% 69 ... 8889% Prices 
Co., 86 
Dealers 
Bheepsl 
No. 1 

lbs. u; 
No. 2 

j lbs. u 
* -No. 1 1 

No. 2 li 
No. 3 

bulls 
Countrj 
Çalfskli 
Horeeh 

, Horeeh 
( Tallow,

1 Bheepsl 
Wool, ,

‘ woo’;1 

Raw

... 127
... 54 64 54 54%
... 88 89 89 89
... 41% 42 42 41
... 88% 90% 88% 90%
... 82 82 82 82

13» 133
.... ... 110 11» 108 
.L. 147% 147% 146% ...

" 40 40 39% 39%
... 130 126 126%
126 126% 126% 126 
103% 109% 103% 106% 
... 187% 187. 187

126MM 129
STOCK BROKERS54%55

Member* Steal----------------------------------_
MINING STOCKS BOUGHT AMD SOLD 

Pboae Vs Mala 7SVO-7W1.
43 SCOTT STREET.

3.96..............4.00
7’71%:

129%
non8suggested.—Wall-streetare 10% FRANK S. EVANS A CO

BANKERS end BROKERS
SPECIALISTS IN COBALTS

Pbog Main 5286-7. .a 14 Melmli Sir.

124.j.
—Morning Sale*— ' ‘ A

On Wall Street.
Eriekison Perkins & Co. (Beaty & 

Glassca) wired : A vigorous rebound 
in some of the stock market leaders 
was to be expected, and It came. Dis
tribution cannot well be effected with
out these rebounds, which are intended 
to get a better basis to sell on. To
day recovery was best effected by 
rallying Ü. S. Steel, which was again 
run, up to the highest price .if the year. 
Union Pacific common reached a new 
record, but the preferred did. not act 
so well. We look for renewed activity 
in stocks next 'week, with an excellent 
trading market. Best results will be 
obtained by taking low priced issues. 
High priced shares have In most cases 
seen their top, tn our opinion, 
does not apply\to U. P., which Mr. 
Harrlman seems 
where he pleases, J but we would buy 
nothing except uiy sharp setbacks.

Chas. HeïKlffiCo. to R. R. Bongard : 
The stock market to-day has been a 
disappointment to the. bears, who ar
gued from the London cables that a 
good reaction was in order. Realizing 
continued, btü the strong tone to the 
Harrlman issues and Steel had a re
straining influence. The story of an 
early listing of Steel common on the 
Paris Coulisse helped that stock, it 
being Inferred that the Morgan Inter
ests were still disposed to favor the 
bull side of si>eculat1on. 
was more cheerful at the close, as was 
evidenced by the renewed buying and 
broadening tendency during the short 
session, the partial reaction from the 
best being merely evening up of com
mitments. The situation looks less un
certain and further Improvement Is

Textile—25 at 75%.
Dominion Steel—175. at 45%, 185 at 46%, 

125 at 46.
Dominion Steel pref.—25 at 129%, 75 at 129. 
Mexican—100 at 71%.

' C.P.R-—36 at 186, 100 at 186%.
COl. Cotton—25 at 56. ,,
Rubber—12 at 95.
Standard Bank—2 at 229%.
Detroit United—233 at 70%, 156 at 71%, 25 

at 71%. 50 at 71%.
Can. Converters*-15 at 47.
Inter. Paper—2 Set 183.

. Illinois pref.—10 it 95%. V •
Twin City—76 at 109, 25 at 110, 55 at 109%. 

135 at 109%. *
Textile bonds—$1000 at 98 afid Interest. 

’Lake of the Woods-75 at 130, 25 at 129%. 
R. & O. Nav.—25 ,at 81%.

\ Montreal Telegraph—16 at 116.
’ Crown Res.—25 at 4.02, 700 at 4.00. 

Penman—10 at 56.

«
.

Price of Oil.
PITTSBURG. Pa., Aug." 14.-011 dosed atNlplssing ........

Trethewey ... 
Commerce,....
Dominion r........
Imperial ..........
Standard ..........
Hamilton ........

A. E. OSLER A CO
1» KIND «TRENT wees, ,

$1.58.A.

New York Metal Market.
Pig iron, quiet. Copper, dull. Lead, 

quiet. Tin, quiet. Spelter, quiet.

never Cobalt 'Stockei
DIRECT PRIVATE WIRE TO COBALT Mena write er wire (er quotetieas. 
Phone. Mela I486. 1UL «4 SBeats Edison on Battery?

CHRISTIANIA, Aug. 16—An Inven
tor here named Gross claims to have 
constructed an electric storage battery 
which solves the problem that has so 
long occupied the attention of Thomas 
A. Edison. Experts consider Gross' In
vention of high Importance.

Grain
’ OatsJ 

ronto; 
Torontd

Manid
No. 2,1 
Port»,

Barlej 
buyers.

Manlj 

are: FI 
PatentJ 
new, 21
; RyeJ

CorrJ 

E TorontJS Whe
I 3

f Port; :

CEO. 0. MERS0N & C0MPA
CHARTERED ACCOUNTANTS
Truste aeâ. Ooaraatee Bldg.

16 KING STREET WEST, TORONTO! '

forces are at 
of. any serious reaction, 
the proposed segregation of Union Pa
cific’s security holdings Is undoubtedly 
being exaggerated. At the same time it 
muet be recognized that all of these al
lurements have been amply discounted, 
and that they are the very factors upon 
which the big operators are calculating 
to sell; for It Is the outsider who usually 
buys on good news, the Insider Invariably- 
realizing thereon. Predictions as to the 
future of the market are extremely haz
ardous. As Just said, prices may go 
higher,\ 'but the tired spots are multiply
ing, and with every advance the danger 
of a reaction Increases, especially as 
stocks pass from strong 
hgpds.

Valilfe. 
$53,046 33 
37.923,96 
69,527 34 
54,3$^ 15 
59,760 64 
12,606 98 
83.573 12 
12.087 24 
19,067 24 
5.919 25 

23,275 75 
36,928 00 
9.751 18 
4,260 25 
8.166 50 

d#,143 5<$ 
*i,&19 26 

5.673 50 
1,922 74 
5.780 25

Beaver 
Little Nip. .
Foster ..........
Chambers - Ferland
City of Cobalt..........
Silver Leaf ........i..
Temiskamlng ................
Rochester .............
Peterson Lake ............
Cobalt Lake ..................
Nova Scotia .......... ...
Ophir ..................................
Silver Bar ........................
Green 
Otlsse
Nancy Helen ....
Silver Queen ........
Cobalt Central ... 
Great Northern . 
McKinley D&r. ..
Kerr Lake ............
La Rose ...................
Gifford ......................
Trethewey ..............
Crown Reserve . 
Amalgamated ....
Nlplssing .................
Coniagas ..................
Can. Gold Fields.
Con. Smelters ...

This •—T"~

editLondon Stocks.
Aug. 13. "A

PBerne Mate 7014. -le to put most any-
ug. 14. 

Last Quo. Last Quo.
Consols, money ................. 84% 84 5-16
Consols, account ...
A mal. Copper 
Anaconda ..
Atchison .......................

do. preferred ........
Baltimore & Ohio .,
Canadian Pacific ...
Chesapeake A Ohio ...
Denver & Rio Grande .... 53

do. preferred ...
Erie .........

do. 1st preferred

...
Even in quarters

A. R. WICK ERST AFF AOO.
Limited, 631 te 637 Trader»’ 

BoUdlag, Toreata, Oat.
Buy Toronto-Brea Ilian Diamond end 

Gold Dredging and Maple Mount»!* 
Mining Stock». ;

Cabal* Stocks aad Properties, edte

SMALL SUMS_3> >86
... 10% 20%

j 124 122%. 
..107% 107%
..123% 122%

’..191%- 190%
.. 85% 84%

Investors having moderate amounts 
to Invest should exercise care In their 
choice of security.

We give particular attention to the 
needs, of such buyers.

Correspondence from the moderate 
Investor Invited.

NOTICE TO CREDITORS,51^
Into weaker

.,..57%
do. 2nd preferred ........ :. 4i

Grand Trunk ..........
Greet Western ....
Illinois Central ....
Kaixsal & Texais ...........  43%
Louisville & Nashvljle ..164% 
New York Central 
N. " A W. common

do. preferred, xd ........... 91
Ontario A West., xd
Pennsylvania ....................   73%
Reading
Soothreft Pacific ...............140
Southern Railway

do., .preferred .............. 76
St. P$ul ....................................164%
Union Pacific .......................216%

do. preferred
U. S. Steel common ...... 79%

do. preferred, xd .........129%
Wabash

do. preferred ...................'. 59%

,$7%

Limited, carrying on business as manu* 
facturera at Toronto, has made an a** 
slgnment under R.S.O., 1897, Chapter 147, 
and amending acts, of all Its assets to 
Wilbert Remington of the said City or 
Toronto, for the general benefit of ns 
creditors. A meeting of Its creditors will 
be held at the office of Thurston;* Bo!®*
23 Toronto-street, Toronto, on Thursday, 
the fifth day of August. 1909, at the hour 
of eleven o’clock forenoon, to receive » 
statement of affairs, to appoint Inspectors 
and fix their remuneration, and for tn» 
ordering of Its estate generally Creditor» 
are requested to file tneir claims w 
the undersigned, the Solicitors for the 
Assignee, with proof and particulars, •» j 
required by the said act. forthwith. !

Notice li further Sfiven that after th» J 
first day of September, 1909. the Assignee 
will proceed to distribute the assets « 
the debtor amongst the parties entitle» 
thereto, having regard only to the claim _
of which notice shall have been given * 

-, Will not be liable for the asset*- -■ 
or any part thereof, to any person « 
whose claim he shall not have had notre». - 

Toronto, July 24th, 1909.
THURSTON * BOYD,

23 Toronto-etreet. Toronto, solicitors'for 
Assignee.

(66% .
Wall Street Pointers.

"Wool prices 40 per cent, higher than 
in June, 1908.

" • • *
Indictments expected early next week 

as result of Jury investigation of al-r 
leged unlawful sale of stock loan col
lateral.

\ 48 had
;. 24% 
. 3%

24
3Sentiment

166 164

A. E. AMES & CO., Ltd.43%836 50
__. 1,145 93

840 X297 00
81 50 

7.962 30 
4,160 25 

11 87 
470 00

164871 Mill 
Per toi 
ronto; 
$1 mor

147% 146
INVESTMENT AGENTS98% 97%

91752 KING STREET EAST, TORONTO.58 52/ 700 14tf73First installment on American Wool- 250
84% 83%6A St.139% I- lows:

F- r«i». 1re|s.
I Prices

34% ■83%1,198,810 $611.286 36Totals 75
Capital Paid Uy ..’.
Reserve Food aad Undivided Profita .......

.. *1,000,000.00 
*1^77,404^0

162NEW YORK STOCKS.
Beaty & Glaesco (Erickson Perkins 4 

Co.), 14 West King-street, report the fol
lowing fluctuations on the New York 
market;

THE STERLING BANK 218%
112% 119

THE METROPOLITAN BANK78%
128%OF CANADA

Offers to the public every facility which 
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in con- 
nection with each Office of the Bank.

F. W, BROUGHALL, General Manager.

s22% 22% 3.61c ;
I molas 
I •" quiet.

Open. High. Low. Cloee. 
:... 86% 86% 86% 86%
.... 67% 67% 66% 67
.... 101% 102% 101% 102% 
.... 49% 50 49% 49%
.... 15% 16% 15% 15%
.... 141% 142% 141 142%
.... 141% 142 141% 142
.... 119 119% 118% 118%
.... 43% 43% 43% 43%,

38% to 38% 3» 
74% 74% 74 74

59
offers every convenience to citizens with Its 
NINE BRANCHES THROUGHOUT THE CITY 

Head Office

Amal. Copper 
Amer. C. & F.. 
Amer. Smelters 
Anaconda -... 
Aille. Chalmers
A. X..........................
Am. Tel. & Tel.
Atchison ................
Amer. Lin. pref. 
American Wool 
A C. O....................

New York Cotton.
Beaty A Glassco (Erickson Perkins A 

Co.). 14 West King-street, reported the 
following closing prices:

Î 46 Klas St. West
Broadview Ave. aad Daaforth Rd. j Market (168 Kla* St. -East). 
Colles» aad Batkarst Sts.
Da ados aad Arthur Sts.
B. Torooto (Gerrard A Mala St».) j Qaeea St. W. aad MeCaol St.

and he J.
Heav 

i for si 
week 
p*unt

Open. High. Low. Close. 
...12.01 12.10 11.99 12.04 
...12.02 12.11 12.02 12.06 
...12.07 12.11 12.07 12.11 
...12.08 12.14 12.06 12.11 
...12.06 12.06 12.03 12.06

Parkdale (Qaeea It.Wd Daaa av) 
Qaeea St. E. aad Lee Ave.

Jan. . 
Mch. 
May . 
Oct. . 
Dec.

•dtf
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