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THE FIFTEENTH ANNUAL REPORT\ .’

Agricultural Hutual Jssuvamce ZAssociation

OF CAINADA.

- X I —t

of the Company, Dundas Street, at 11 a.n., on Wednesday, 17th February, 1875, (
Ka&q., occupied the chair, and the following report was read by the Secretary, D, €. Mac

The Fifteenth Annual Meeting of tise Members of the above Association was he

To the Members of the Agricultural Mutual Asurance dmociat of Caneda:

The Board of Directors beg to lay before you their 15th Ammual Report, and in
doing so they have much pleasure in pointing ont to you the very favorable positio
occupied by the Association, notwitlistanding the still heavy bill of losses there has
been w meet. But it must be borne in mind the Company is each month inereasing
in strength, and the brunt of the losses becoming proportionately smaller, your Dire
tors are able to lay before you a Financial Statéinent which compares favorably with
any, even in the ‘‘ best of years,” that has been presented,

LOSSES.—The lo8ses paid have amounted to £45,047.29, They were 212 in

number. Of these 198, amounting to 839,191.79, oceurred during the year, and 14,
footing up 85,865.50, ocenrred previously, but had either not been notified or w
:n\:urmq)»rmvl'v«hpnHn»l-n-“.\\,unnh sed. Eleven losses have been 1 ted as n
being valid claims, and three others were awaiting proof ol the Inspect uids at
the end of the year.

The number of rr-"wwl claims are fewer than heretofore, n from which your
Board, knowing your Inspector's strictness, infi t those persons who meditated a
fire have seen the expediency of joining some other companies that don’t inspect so
closely, or have a reputation to build up for themselves of excessive liberality This
your Company has never attempted, at the same time, they have never allowed a tech
nical shm'lvmnm; to overcome an honest loss, so far a hey w e AWILDS but on th
contrary Appended is a list of the losses that have hoen paid and their amnount, show
ing also the cause of tI® fire, as far as ascertiumed T'he vould ecall attention to t}
able report of Mr. Cody, thei Fired nspector, with whom they have reason to i \
pleased, which opinion is shaved in by alinost « meinher of the Compan !

had to deal with him.

FINANCIAL STATEMENT. - A full Financial Statement of the affairs of (%

Association is appended hereto, to which your attention is ealled. It compares |
ably, as above stated, wit! ayy of it predecessors, and exhibits a considerable ine
in the amount of Premium Notes, as also in cash on hand, over the statements of s 1

years past,

POLICIES.—The number of Policies in force on the S1st December, 1
36,897. The immense mumber of 14,101 Policies were issned m the vear 1874, makin
the total nnmber of Policies in force, 38,427 —a net increase of 1.630 Policies,  Every

year since the Company commenced operations has shown an inerease over the nwreced
ing one, and the great increase of last vear's businoss ratifyving to the |

a3 it must be to the members. 1t si the farming public is plea vith 1
new companies have come into existénce that have been exdteer il 8 1

decrying Mutuals ; but in the toeth of all this The Agw ral Mutnal koeps still
gaining headway, and increasing with the competition it awakons, popularizing, as it

has, the system upon which it was established.

PROPERTY INSURED.—Tho amount &t risk— 834,756,276-=appears, 'at the

fist glance, ae large, but it'ought to be taken 'into consideration that a large part of




