| An Article About the Wild Fluctua-
tions in the Shares of This
~ Company.

BIG NOVA SCOTIA GOLD YIELD.

Republic Mill Returns and the Out-
look for the Property—Mining
Stock Market.

In view of the sensationsl developments
on the London Stock Exchange last weelk,
an article in The British Columbla Review

| possesses ‘Himely interest. There, unfortun-
ately, says The Review, seems every prob-
ability that the Le Roi will become a bar-
ometer for share manipulators and obtain

the unenviable notorety of Lake Views un- 17%

Joss the shareholders take a very declded
stand. It is neither in the interests of the
. shareholders themselves nor of the general
public interested in Canadian mines that!
' this great property should hecome the |
sport | of market riggers. The Le Roi s
regarded by the average investor as the
| representative mine of British Columbla.

'When such detalls as ore values, capitaliza-
tion and ore in sight, etc., are considered.
| there are many better mining investments
in the province to-day, but as far as the
general public are conceried, the reputa-|
tion of British Columbia hangs on this|
property, Its shares were put up to “5}
and forced down to $30 within a short per-;
iod, merely to serve the purposes of cer-|
tain market speculators. During this per-|
jod of fluctuation the output of the mine|
is pnormal and regular, but a buyer at,|
say. $10, being compelied to Tealize a few|
weeks after his purchase, finds he has lost |
a large slice of his capital, not for want,
of judgment or an unforesesn accldent,
but merely because the manipulators want
some more money from the public, ~“The
Review unhesitatingly states that such!
fluctuations would not have taken place!
were the London munagement in different;
+ hands. There are bodigs of directors who,
regard mining as a legitimate tndustry.!
Such a board would at once dispose of any |
#hall” or “bear’” rumors by an official |
ecommunication .to the press, if necessary, |
but the due publication of all information |
Immediately on receipt would leave little
pcope for market ‘‘rigging.' |
The position of the Le Rol to-day is th1s:|
e company was registered in June, 1808, |
and the prospectns was issued in Decem-|
Lper. During the two years which have |
elapsed the shareholders have veceived 5!
per cent. on their money, and have seeul
violent fluctuations, which have caused to|
many of them considerable loss, and this!
« without the shadow of reason. The mine!
has for many months been earning $100.- |
000 profit. - But the smelter at Northport|
had a binding contract-for a term of years!
with ¢he mine at a rate of 250 per cent.
% higher than present cost and  one-quarter
of this profit belonged to another.  party.
" This contract was not disclosed. in n{e
prospectus, and hgs never been mentioned
& by the company. Recently the - British
¢ Columbia Government took action against
the company for returning false and mis-
% Jeading returns in the endeavor to evade
_.the Government tax of 2 per cent. The
. shareholders, says The Review. do Inot
¢ wish their business to be conducted on such
. Yines. They have taken quite sufficient
risk in entering upon a legitimate mining
enterprise without falling. foul of a: Gov-
ernment’ which, with - a stroke ‘of the pen,
can cut them off from their smelter (in an
alien territory) by a prohibitive export
tariff. There may be even more grounds for
uneasiness from which the shareholders
mre kept In blissful ignorance, as Mr. Mack-
intosh recently left London at short no-
tice on -legal business connected with the
company’s title deeds. At the fortheoming
meeting the shareholders should Insist on
direct statements from the board touching
these matters, and, in.addition, they should
choose one of their own nominees to repre-
sent them In the . vacancy caused by the
death of Lord Loch, If they choose a suit-
mble person gunite uncohnected with the
sontrolling group there is some chance that
th.xs policy of mystery and manipulation
:\'m end as far as the Le Roi is concerned:.

Republic Mill Returns,

Republic, "Wash., Dec, 29.—Great inter-
est is still manifested in the Republic mill, |
upon the work of which so,much depe: |
As soon as the new Griffin crushing mills!
are installed, which will be about theend |
of February, custom ore will be taken,
The capacity will then be about 200 tons
per day. While some information Is|
withheld for the benefit of stockholders, |
Rfanager Jackling declares that its success |
is assured, It is saliid that over 95 pert

Cent, of values were saved during a recent |
tess, The , yleld from the first 1100 tons
treated was $25,000, making about $20.27}
perton. Allowing for the loss of about 10|
per cent. in treatment, the (ore treated
must bave aversged about $21.50. It is!
not probable that the ore -treated since|
Dec. 1 hag varied greatly from this, and ft|
is known that the ore has been about the |
same in valne as the average Republic|
dump, which is .understood-.to have been |
about $20 or a little over, |

“The cost of treatment will be well
within my estimate of $3 per ton, with
sgome small amount, not exceeding 50 cents,
for the sampling of custom ore,” said Mr,
Jackling to your correspondent,
ent, with  the plant treating only half its!
«.pacity, the cost is not over $4.50, and It
eosts little less to run on 100 than on 200
tons, For instance, the amount of .fuel
used when the 200 tons are treated will
be not more than one-third more than now;
mlso it will require only about five more
mien, so that the rate will be. well within
the $3 estimate.

“Hxcellent work is belng done In every
fdepartment of the mill _and with the new
crushers there will be no difficulty in do-
ing, the work undertaken, The percentage
of saving has heen highly satisfactory, |
and with high-grade ore we could make a
percentage that would be gurprising. The
great problem, showever, s the treat.
ment of low-grade ore, ahd that is the!
problem that we consider Wwe have
solved.” ]

Nova Scotia Gold.
Halifax, N.8., Jan, 8.—Messrs, Evan and
Charles Thompson are again in luck, This
arorning Evan Thompson had two bricks
of gold from the Renfrew property, weigh-
fng 1020 ounces, and valued at $20,400. The
gold was the result of a month’s work,
and to secure it the owners ®pent only
$400, leaving a met profit of $20,000. The
total output of the mine during the past
fow months has been $90,000 and the ex-
penditure less than $3500, The lead from
which the gold ,was taken looks better
than ever, and this last clean-up ha® net-
ted over $4000 per week. The mine I8
pronounced to be ithe richest ever discov-
ered in Nova Scotia.
Toronto Mining Exchange.
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Kill
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Germs.

That’s precisely what
Vapo-Cresolene does. You
light the vaporizer, the

vapor of Cresolene is given
Not a disease germ

oil.
can live in this vapor, yet /

it can't possibly harm even the
youngest child. Just naturally
breathe-in the vapor ; it destroys the
germs of la grippe, hay fever, influ-
enza, and whooping-cough. It's the
common sense treatment for all
troubles of the throat and bronchial ml;s.

Vapo-Cresolene is sold b{ druggists everywhere.
A Vapo-Cresolene outfit, includingthe Vaporizer and
Lamp, which should last a life-time, and a bottle of
Crasolene, complete, $1.50 ; extra supplies of Creso-
Jens 25 centsand 50 cents. Hlustrated booklet contain-
ing physicians' testimonials free upon request. Varo-

yCrESOLENE Co., 180 Fulton St., gioew ork, U.S.A,

PIITON OF THE L ROV

; ‘Winnipeg

‘‘At pres-

| Mosquitoes.’’

\_\('rrm the Publishers’ Syndicate, Tyrrell &
| Ce.; ;
| sity.
APternoon. { Women's Residence Fund.
Ask. Rid.\
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White BeAr sessees
Morning sales:

North Star, 500, 500 at
500 at

Big Three,
1000 at 10. :

Afternoon sales:
18; Hammond Reef, 1000,
North Star, 500 at 90; VI
500 at 25% B0 at 25, 500,
2000, 2000 at 25%; Rambler, 1500
Fairview, 1000, 1000 at 3, 1000 at
G.F.' Syn., 1000 at T%: Crow’s
n(t% slﬂg; White Bear, 500, 500 at 4%,
16,510, f P

A

o

g
Montreal Mining Exchange.
Montreal, Jan, 8 —Morning sales: Slocan-
Sovereign, at 10; Oregon, 500 at

MURDER, AN IMPORTANT CHARGE

Joseph Haszelton’s Case is the Big
One for the Assize Court to
Deal With,

Four jurymen—Thomas Jenkins, J. L.
Hagerman, Simeon Lemon and Henry Lucas
—failed to respond to their names when
the grand jury roll was called in the As-
size Court yesterday. Mzr. Justice Rose
declared that unless the jurymen had a
reasonable excuse he would fine them, and]

ordered the sheriff to select the remainder
from the jury panel. This was done, and
Mr. Charles Harrison, John Burke, Peter
Burkholder and Alfred Evans were plcked
out to replace the absent four. John W.
Ellerby - was chosen foreman of the grand
jury.

Judge’s Address.

During his address to the grand jury, Mr,
Justice Rose said that he was glad to see
that Mr. Aemilius Irving, who had assisted
him at the first court he had held in the old
court house, was to act as Crown officer at
the first court under him in the new build-
ing. His Lordship said that the docket
was small, but that there was ong case
of importance, a charge of murder against
Joseph Hazelton. The other case was 4
charge of libel against Allen Trebilicock,
laid by George Lucas.

; A Civil Suit Begun.

The grand jury then retired to consider
the evidence in the case of Joseph Hazel-
ton, charged with murder, and a civil sult
was comimenced.

.William Hall of 100 College-street sued
Inglis & Soms, bollermakers, for $2000 dam-
ages for Injuries received while working
at the Inglis factory. A block and tackle
which Hall says was defective slipped on
March 20, 1900, and dropped a plate of
steel upon him, breaking his leg and other-
wise injuring him. The case was not con-
cluded at adjournment,

Settlement in Sight.

By consent, the suit of Hunter v. Boyd
was allowed to stand, as g settlement Is in

ight. The action of Kyle v. the Toronto &

uburban Railway Company has been set-
tied out of court.

The cases set down for trial to-day are:
Murphy v. London & Canadian Loan Com-
pany: London & Canadian Loan Company
v. Parke; Andrews v. Victoria Montreal
Company; Lloyd v. Pegg.

PORT ARTHUR AND FORT WILLIAM.

Mr. I. L. Matthews Elected Mayor cf
the Former, Mr. W. F. Hogarth
of the Latter.

Port Arthur, Jan, 7.—There was a
ciose \contest for Mayor of the town, be-
tWeenyMr,) George Clavet and Mr, L L.
Matthews, the latter winning by 26 votes,
The councillors elected are: Messrs. W,
Cooke, J. M, Neely, 8, W. Ray, J. G
King, J. H. Woodside, D, F. Burk, .,

R

made tea of Ceylon and India.
adulterants,
all tea.

GREEN OR BLACK.

To get clean GREEN tea use the machine-
It contains no
leaves—it’s

no sticks, no willow

The same is true of BLACK.

THE CHEAP BINDING.
: ——
3 v
One Important point In a well
made skirt—the edge—is not always
the most conspicuous.

But if a worthless ‘ binding” is
used the hidden weakness becomes
ably noticeable. long before the
garment itself ceases to be sightly.

A little ocare In Insisting on Cor-
ticelli Skirt Protector will save the
annoyance of a ruined skirt, to say
nothing of the loss.

Every dress goods shade.

Sold everywhere.

\ This brand.

Tmbal

*

FOUR POPULAR BRANDS

In the Twin City.

Fort Willlam, Jan. 7.—Mr, W, F. Hogarth
won the. election for Mayor to-day by a
majority of 38 over Mr. John Cooper. 1t
was a very quiet election, aitho nearly the
full vote of the town was polled, There
was only one contest for councilliors, that
fn Ward 2, and the winners are: MessTs,
C. H, Jackson and J. Dyke, The composi-
tion of the Council for next year ,will
be: Ward 1—John Murlea and G. Hnrt'le,v_
Ward 2—C. H. Jackson and J. Dyke,- Ward
3-D, McKellar and Hugh Carson. Ward
4 _Harry Harkness and G. B. Smith.

UNIVERSITY SA’l‘URi)AY LECTURES

PRSI T
Course Will Begin on Saturday, 19th
Inst.—The-Program.

7he Saturday lecture course at the Uni-
versity of Toronto will begin this year on
Jan. 19. The lecture will be given as
usual in the Chemicdl Building. These
courses were organized several years ago,
and have steadily gainkd in favor, so that
they are now a regularifeature in the acad-
Sgtc life of the university on its popular
side. ;

The program opens;with a lecture by
the well-known war | correspondent, Nr.
Jchn A. Ewan. Those who had the pleaswure
of hearing Mr. Ewan’s account of his
Cuban experiences two years ago will look
forward with interest to this lecture, the
sucject of which is ‘“‘From Halifax to Pre-
toria With the Second  Canadian Cun-
tingent.” .

On Jan. 26 Prof. W, R. Lang, recently
appointed to the chair of chemistry in the
university, will lecture on ‘“A Century of
Chemical Progress.” This will be Prof.
Lang’s first appearance beforec a Toronto
audience.

The third lecture of the course will he
given by Prof. H. J. Cody of Wycliffe Col-
lege, whose learned and eloquent sermons
in St.” Paul’'s Church have won him a
high reputation as a public speaker. He
will lecture on “Rome, To-day and Yeés-
terday.” :

On the
say Wright

following Saturday Prof. Ram-
will deal with ‘Malaria and

This is at present a subject
of special interest, owing to the extraor-
dinary investigations made by the Italian
Grassi and others.

“Ideals and Methods in Fiction” is the
gsubject for Feb. 16, and the lecturer Mr.
Duncan Campbell Scott of Ottawa, who is
known as a rising Canadian poet and lit-
terateur. |

The course will be closed on Feh. 23 by
Dr. W. D. Le Sueur of Ottawa, who has
made a reputation as a eritic and writer by
his contributions to The Westminster Re-
view and other periodicals. His subject is
“The Problem of Popular Government.”

Tickets for the course may be obtained
or from The Reglstrar at the Univer- ;

The proceeds will be given to the

1 To Have the Freedom of Aberdeen—
Over 50,000 Emigrants to Canada.
R.—(Telegram Cable.)—Lorgd |
Mount Royal, Canadjan
Commissioner, and Lord Mmmtﬂ
stephen, another distinguished (‘an;nﬁ:ln,!
will recelve the freedom of the ocity of|

Aberdeen,

During emigrants to Canada
numbered 16,121 English, 983 Irish, 1734
| Scoteh and 31,627 foreigners: a total of|
50,465.

London, Jan,
Strathcona and

1900 the

Plaintiff May Recover,

Stinson & Hollwey, real estate agents, |
gued T. M. Kirwood, in the County Court, |
before Judge Morsen yesterday afternoon, |
to recover $152.50, being commission for|
gervices rendered ip endeavoring to secure|
a purchaser for a house at 76 Madison- |
avenue, owned by the defendant. The pur.!
chase price was $7500, The defence argued |
that the case was improperly constituted, |
as one of the plaintiffs, Mr, Stinson, was
dead. His Honor held -that the defence)
was correct in this ,view, but reserved |
judgment as to whether the plaintiffs should
be allowed to amend the case. The evi-|
and altho, ow-|
judgment could|

dence was then ,gone Into,
irg to the reserve case, no
be given, His Honor was strongly of the|
opinion that the plaintiff, Hollwey, was|
warranted, on the merits of the case, to|
recover his commission.

New York im Twelve Hours anad

Fifteen Minutes.

By leaving Toronto at 945 am.,
Capadian Paclfic, you can reach New York
at 10 p.m. same day, as connection is made
with the Empire State Express of the
New York Central, the fastest train in
the world. ed

via

Week of Prayers.,

At the meeting for united prayer this
afternoon in the Y.W.C. Guild Hall, McGill-
street, at 4 o'clock, the chair will be taken
by Mr. G. Tower Fergusson, and Rev. J.
McP. Scott will dellver the Introductory
address. All are welcome.

THE VERY BEST .

COALANDWOOD

OFFICES:

20 King Street West

415 Yonge Street

793 Yonge Street

204 Wellesley Street

306 Queen Street East

415 Spadina Avenue
1352 Queen Street West

578 Queen Street West
Esplanade East, near Berkeley
Esplanade East, near Church
Bathursi Street, opp. Fromt Street
369 Pape Avemue at G.T.R. Crossing
1131 Yonge St. at C P.R. Crossing

CHE

‘I""."'-----.

Ales and Porter

COMFANY
AIMITED
are the finest in the market. They are
made from the fivest mairand bops, and
are the genuine extrast.

The White Label Brand

18 A SPECIALTY
To be had of all First-Class
Dealers

Tt i v 0% |

"ii’,

There is so much said on the heating
question, but the warmest words we have

heard have been the warm words of recom-
mendation of our Coal and Coke mixed as

FHONE 2444.
a money-saving fuel.
{ ~ Ton of any

2 size Coal

i / Tonof
92 Grushed Coke

This is the cheapest fuel in the world,
and, once tried, you will use nothing else

JAS. H. MILNES & CO.

78 QUEEN ST. B.

o
;‘.? Docks foot of Yonge St.

il

Curtains

made sweetly clean and
flufty.

Blankets

properly and thoroughly
washed. We have special
appliances for treating
these goods by the latest
scientific methods.

Standard Star
l.aundry Co.,

36 « « .« Limited,
302, 304 AND 306 CHURCH STREEY

H.12

PerTon

356

PHONES : {E

IT'S EASY

To keep a high, even
temperature in your
house during cold
weather

iF

You buy your coal
from

Chairs:Tables

For Hire.

If you want chairs and
tables for your card
parties, musicales, etc.,
Telephone 3444.

The Schomberg Furniture Co.,

The People’s
Coal Co., Limited

for depreciation, but Iaterest on Capital and borrowed money has not been charged.
SN ' '

AR1 and 663 Yonge-street. 3% 3613

t 10 . on Tuesday, 15 |
4p.m. ou@nrsday. 17th January, 1901.

RNITURE MA

i LIMITED.

INOORPORATED UNDHR THH ONTARIO COMPANIES ACT.

CAPITAL - $3,000,000

IN SHARES OF $100 WACH, DIVIDED INTO

$2,000,000
1,008,000

v ' $3,000,000

nce Stock is taken in part payment of the purchase consideration; $700,000
Sl?o.;:il’:rxes reserved unissued; and the balance of L

120,000 Seven per cent. Cumulative Preference Shares (with further rights as mentioned below)

10,000 Common Shares - - - v

Stock and $626.000

The whole of the Common Preference

$775,000 7 Per Cent. Cumulative Preference Stock Is Now Offered for Subscription- at Par,

1

on Allotment; 26 per yent. one month after Allotment; 26 per cent. two

Payable 10 per cent. per Share on Application; 15 PC o 3 25 per cent. three months after Allotment. »

months after Allotment;

The Preference Shares are Cumulative, and rn.nﬁ, both as regards Capital and Dividends, in priority to the Common Shares, and, in addition to

ot : ivi itled to divide with the Common shares, pro rata, any surplus profits, after provi'di_ng for a
receiving & Preferential Divifst of T3 0 2 ai:?v:?lt: dividen:i bfe 7 per cent. The Charter also provides that after payment of the dividend on

the Common Shares have re T | ; :
E;:MPI‘::J;::S; glx:gr:sﬁ:;d lfefor:] ;yment of the dividend on the Common Shares, not less than 25 per cent. of the remaining profits in every year shal
; ve Fund amounts to $500,000. -

be set aside to form a Reserve Fund until such Reser

: ‘ hares wil in the months of August and February of each year. There
» ., The Dividend on the ERCIETET . J:ﬁlﬁéﬁﬁ‘ﬁ&ﬁ? fﬁ’.’?:ﬂm of at least two;third.s in value of the -ha.rp—ho ders present

4s no debenture issue, and no debentures can

or represented at a general meeting specially convene/d.

DIRECTORS.
SIMON SNYDER, Waterloo, Ont., President Furniture
Co., Limited. .
HON. SAMUEL MERNER, Senator, Berlin, Ont., President of ' The
Simpson Company, Limiced.

BERT KILGOUR, Toronto, ;
o Limited. mr: R. WILSON-SMITH, MELDRUM & CO,, 151 St. James St,, Montreal

DANIEL KNECHTEL, Hanover, Ont., President Knechtel Furniture PELLATT & PELLATT, 36 King Street East, Toronto.
Company, Linited. 5 g REGISTRAR AND TRANSFER AGENT.
HENRY CARGILL, M.P., Cargill, On¥, of H. Cargill & Son, Wholesale NATIONAL TRUST CO., LIMITED, Toronto and Montreal.

Lumber Merchants. : :

W. R. HOBBS, London, Ont, Prosyient of Hobbs Hardware Company. AUDITORS.

THOS, BELL, Wingham, Ont., President of the Canadian Furniture Manu-
facturers’ Association. !

J. 8. ANTHES, Berlin, Ont., Secy.-Treas. and Manager of the Anthes Mfg.
Co., Limited.

: BANKERS. -
THE CANADIAN BANK OF COMMERCE.

SOLICITORS TO THE COMPANY.
BLAKE, LASH & CASSELS, Toronto.

SMELLIE & SHAW, Toronto.
BROKERS..

Mfr's Expo;ting
Ont., President The Carter-Crume Co.,,
HEAD OFFICE.

TORONTO, CANADA.
TeMporaRY OFFicEs: 36 KiNe Sreser

East,
5

This Company is formed to acquire as going concerns the following furniture manufacturi businesses in the Provinoe of Ontario, with she objech of
the various interests and effecting economy in the manufacture, and in the sale and distribution of the goods produced. ;
1. American Rattan Company of Walferton, Limited, Walkerton, Ont. 10. The Knechtel Furniture Company, Limited, Hanover, Q_nt.
2. The Anthes Mfg. Company, Limited, Berlin, Ont. 11. Joseph Orr, Stratford, Ont. * e
3. Thos. Bell & Son, Limited, Wingham, Ont. 12. Schaefer, Killer & Company, aterloo, Onty

, Waterioo, Ont.
" Broadfoot & Box Furniture Company, Seaforth, Ont. 13. Snyder, Roos & Company, , On
:. B::: Br:s.. QGuelph. Ont. 4 14.~Siemon & Bros. Manfg. Co., Wiarton, Ont.

; ited, Borlin, Ont.
6. Button & Fessant, Wingham, Ont. 15. The Simpson Company, Limited, ’ j
7. The Hobbs Manufacturing Company, London, Ont. 16. The Union Furniture Company, Limited, Wingham, Onf,
8. Lewis Hahn, New Hamburg, Ont. 17, Zoellner & Co., Mt. Forest, Ont.
9. The Hill Chair Company, Limited, Wiarton, Ont. - With the exception of No. 7 all the sbove properties are freshold,

THE FURNITURE BUSINESS,
|48 Dbbained at a low cost. The ind

The manufacture of furniture is one of the principal industries in Canada. The supply of raw material is abundans, and can|bie obvs !

which is already one of considerable magnitude, is capable of great:éxtension, and Canada should become, in the near fature, one of tLa leading countries for the manufactur
of furniture in the world. 3 : !
: Owing to the increasing population and the growing prosperi
of the production of the factories.

consolidating

ty of the country, the demand for furniture in Canada is very large,

ithi i i i i i i d other countries, and the ouslet
Th ot trade has only within the last few years been cultivated. Canadian furniture is now being shipped to Great Britain and o ries, :
this diracbiot:lei:p[?ru,cbicnll ; un]imiywd. Valuable connections for the export trade have already been formed, and, in uzdibion to the lo_ugomg l;wtormd i‘:h. %o;,mplny.

acquire the business of THE FURNITURE MANUFACTURERS' EXPORTING COMPANY. LIMITED, of Berlin, Canada, an Liverpoel, ng,sn , Whi mpany :

been redently established for the purpose of developing the export trade. The Company also has an option to acquire, on bvorsble%rﬂiﬂ.‘%r the organization of the
pany has been comp

leted, the business of the ANDERSON FURN ITURE CO., LIMITED, of Woodstock, the largest -furniture manufacturing establishment in Canada,
addition of which will give the Company control of over 75 per cent. of the output of Canadian factories. T e

The sales of the above 17 factories for the two years and seven months ending 318
July, 1900, were as follows: g of i i
1896.......... § 75,447 | For the year ending 31st December, 1898, 4 ..0ccecssssesssss 81,0820
1897 .......... 115863]| For the year ending 31st December, BB00, i LA
Total Value of Furniture exported 1898 .. .+.v.u.. 242,177|For the 7 months ending 31st July, 1900..c000veee $763,720 i
Total Value of Furniture exported 1899.......... 351,479 Being at the rate per annum Of nveennnmenennnens “tos 1,89.9,2

The businesses to be acquired comprise some of the oldest and most important in the trade, and the factories are situated in

the best lccalities for raw m%,terial, labor and shipping. They.are equipped with the latest plant and machinery, and are ca

? greatly increased production with small additional outlay, and many of them have saw of their ownp, which will become
;rc;‘;e:tyy of the Con?pany. The Company will thus be in a position to carry on its operations in the most profitable manner.

PROFITS.

The accounts of the 17 Furniture Mauufacturing businesses as enumerated above have been examined by Messrs. Jenkins & Hardy, Public Accountants, Toronto, a8
the following is-a copy of their Certificate. i o W det S

We hereby certify that we have examined the books and accounts of the 17 businesses set forth in the foregoing Schedule, to arrive at the profit for the $wo years ar

geven months ending 31st July last. : !
- As the sbocgs of the businesses had been taken and the books closed &t varying dates, it is impossible to show from the Accounts the actual separate profits for

ears ending 31st December, 1898, 31st December, 1899, or for the period ending 31st-July, 1900. i :
. Weg find that the aggregate profits of the busigesses for the above-mentioned period amounted to $517,996.13, which, after making certain necessary adjustments

charging expenses of management, excepting managers’ salaries, we apportion as follows:

The increase in the Furniture Export trade of Canada during the last four years
will be seen from the following figures : :

Total Vaiue of Furniture exported
Total Value of Furniture exported

in the year
in the year
in the year
in the year

451184

For the year ending 31st December, 1898 Ql&&,;&O&g

For the year ending 31st December, 1809......... i S S £

For seven months ending 81st July, 1800 ........ $142,887.62
Beingatthera.tepera.nnumof.................................................................

echleodaess evnvessrnvevi

RSNt PG PR SO PR Lot o ) ghcdtglodiog

244,864.82

ivi these Profits th t of mainte d repairs of Plant and Machi fhas been charged as an expense of the business, and provision has beea
In arriving at these Profits the cost of maintenance and repairs of tlant an inery gYours taithiolly, : TENKINS & HARDY.

_ It will be seen from the Accountants’ Statement that the profits of the last three years have been pro gsive ; the
necesisary to pay the 7 per cent. dividend on the $1,800,000 Preferance Stock, now igsued, being $91,000, is (on the basis of the profits
of the last two years) more than doubly secured, and leaves an ample surplus for providing for the serve Fund and paying the div
dend on the Common Stock. :

It is anticipated that the above profits will be considerably increased as the result of the amalgamation of the businesses.

ADVANTACES OF AMALCAMATION.

2 ong the advantage: to be gained by this consolidation of interests the following may be cited:

1st. The purchase of lumber and goods in larger quantities and on better terms.
2nd. Avoidance of unneccessary competition.

8rd. Saving in cost of distribution. .
4th. “Specialzing” the manufacture of particular goods, which means that instead of each factory having to manvu

many different kinds of furniture, certain factories will undertake special lines. ;
6th. Development of export trade. ¢
MANACEMENT.

The Board of Directors include the representatives of some of the principal businesses acquired and it is also intended to retain the services:
most of the old managers, so that the management of the Company and the superintendence of the various facterjes will be in the hands of experie
manufacturers, who have been successfully identified with the furniture trade for many yewrs. . .

mov
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STOCKS.

After paying for the various businesses, there will @emain a sum of over $500,000 for the purchase of the stocks-in-trade bo be taken over by the Company st
gion and for working capital and the general purposes of the Company. 1

The price to be paid by the Compacy for the above-mentioned bnsinesses has been fixed at $1,859,972, payable as to $263,472 in cash, $525,000 in fully E‘i‘ Pret
ence Stock, $1,000,000 in fully paid Common Stock, and $71,500 in mortgages on bh% property. ~The Company will agsume these mortgages and will retain in the bre
an equivalent amount of Preference Stock for the purpose of redeeming the same.

The Company wlll acquire the business of the Furniture Manufacturers’ Expotting Company, Limited, by purchasiug the whole of the shares of this Company,
thus taking over the-assets and liabilities, the consideration for which is included in ths above-mentioned purchase price.

The Company may at any time before completion reject any of the businesses agreed to be sold, and if they thiuk fit may sabstitute other. businesses of &
character, and in this case the price to be paid to the Veadors will be increased or diminished as the case may be.

Application will be made in due course for a quotation of the shares of the Compary on the Montréal and Toronto Stock Exchanges,

Applications for Preference Shares should be forwarded to either R. Wilson-Smith. Meldrum & Co.,, Montreal, or Pellatt & Pe
Toronto, together with a remittance for the amount of the deposit. Cheques, drafts, etc., to be be made payable to the National

If the whole amount applied for be not allotted, the sarplus paid on deposit will be appropriated towatds the sum due on allotment. Where no allotment is
the deposiv will be returned in full. : ;

Prospectuses and Fo rms of Application can be obtained at the offices of the Company and from R. Wilson-Smith, Meldrum. &
and Pellatt & Pellatt. ' :

The Subscription List will be open at 10 a m. on Tuesday, 15th January, 1901, and will close at or before 4 p. m., on Thursday, 17th Jan,, 1§

Toronto, December 19th, 1900. ¥

Note.—Since this prospectus was prepared a fire occurred at the Knechtel Furniture Company’s works, which destroyed the factory and warehouses and & po
the stocks, but not the sawm Il or all lunbar. The place was well insurel und will be rabuilt to greater advantage than hefore. This fire will necessitate re-adjustment of
figures relating to the Knechtel Company, but does not substantially change the basis of this Prospectus.. '
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YOU’RE ALL RIGH

Positive preventive and cure.
Liquor, Tobacco and Drug Habits.
Write for free treatise. 4

THE ELECTRO-GOLD CURE C®
Hamllton, C8

1
POLICE COURT RECORD, :tmte jocularly  expressed  the view| George Howard pleaded gullty to steak-
: : | that such a long_sojourn in the United i(ns a hlc.\'l‘clvi huthg»i;ltvlnvv was d«-!vrn'cxl,l
liver.street” . pleaded | States was quite as bad,as gix months in|for a week, by which time the .owner o
River-street pleaded; ) " tra). Prison, and he remanded hifm!ibe wheel .may have then turned up, and !
somme facts about the prisonét may be as-!
certained.
Willam Pardee, ,who forged the name of
George S8, ‘McConkey to two cheques,
given six months in the Central Prison.

Taylor of
guilty in the Police

Mary
Court yesterday to
a charge of having Kepi a baby without
having tirst obtained a baby-farm license.
She was fined $10 and costs or six months,
Mrs. Madden of 120 Centre-avenue was
granted an order of, protecticn against her
husband, George. - Madden made a deter-
nfined resistance to his wife's petition,
Isaac Levine, who left Toronto .two
years ago, when he was served with a
sumimons calling on bhim to answer to a
charge of having received copper sheeting,
previously stolen from the Kemp Manufac-
turing Company. appeared in court yester-
day, and pleaded’ guilty, The magis-

until called on for sentence,

e . e ’
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is sent direct to the diseased
parts by the Improved Blower.
Heals the ulcers, clears the air
passages, stops droppings in the
throat and permanantly cures
Catarrh and aéfever. Biower
free. A" = '~rs, or Dr.A. W. Chase
Modini Toronto and Buffalo.

Bight-Year-0ld Boy Killed,

Shedden, Ont., Jan, 8.—Thomas Herbert
Wride,the 8-year-old son of Thomas Wride,
farmer, fell ,on the M.C.R, tracks while
crossing from his home to the farm build-
ings, which are on the other side of the
;dlro:.{dy, an(tl' frat'thur;.d,hls skull, Tho ap-
aren not muc urt at Afir he died
five hours later. : -

The great lung healer is found In that]
cellent medicine sold as Bickle's Antis
sumptive Syrup. It soothes and aimin
the sensibility of the membrane
throat and air passages, and s & 8O
remedy for all coughs, colds, hOATSS
pain or soreness in the (ahest, Dromé
ete. It has cured many when supp

i be far advanced in consumption.

JENKINS & HARDY, Public Accountants, 154 Toronto Street, Toronte.
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