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WEDNESDAY MORNING

THE CANADIAN.

Report of the _?rééeidhi-

of the Annual Meeting of

Shareholders Held Tuesday, 8th January, 1907.

‘Thé fortleth - ‘antual aeeting of ' the
shurcaoiuers of the Canadisn bank of Cow-
erce was beld in ctoe bauking-uouse on
‘Zuesday, sth January, 1907, at 1Z.0 aovk,
AUl thuse present webe : !
Wilkaat Cook, “Catrville; gobu A, Bruce,
“Hauiiton; ‘Chomwas Gilmour, ¥ _L'. Biluce,
Adumtiton; W, C. T, Morson, LibGeay; Wia,
- Dayidsou, k. G. Shaunou, rarrsborv; J. A,
Russell, Windsor, N.8.; D. Archer, Clurch:
vilie; tlenry: geatty, ‘iliomas West, J, L.
blaikle, K. W. Cox, H. L. Watt, L. H.
Baldwin, Kev, Dr, Someryille, Win,‘ Davies,
Mon. 8. H. Blake, Z. A, Lasu, l's.(.., , - Pl S
Lox, 8. Morley. Wickett, J, L. Watt, K. A.
s Rumsey, Winunipeg; R. Cussels, J. J. Acres,
© Wiarton; G. C. 1, Pemberton, ~P. Mclen-
nan, Carman; J. M. Hedley, 8. i, Logan,
w1 Lobalt; E. H. Bissett, R. Harmer, D, B,
vy r, Hamikton; J..0O. Thorn, George Mur-
b4 ray, Torouto Juuction; Wiklmm Garside,
W. . Murray Alexander, C. W. Montgomery,
James Hedley, C. Camble, E,.C.Compliny]
»-» Orangevilles M. Morris, D. B. Hanna, Wmn.
irn Mackenzie, W. A. Murray, L_iontrgd‘,' Al-
exander. Bruce, W. B. Metkle, F, J. D.
¢ Sndth, Newtonbrook;: Mrs. F. .. ‘
. Newtonbrook; Hon, George A.'C
i Elll'.Gg;d' Lockle,
S KHgour, N. G. Gzowski, i
,.,"Fﬁ“s«md; M. -Leggit, Hamiiton; G, ¥.
-+~ Beer, W. H. Lockhart Gordon, Charles Bon-
- -pick, James Crathern, Montreal; ¥. G. H.
25, Witllams, ‘Thos. Waimsley, Geg.: J. Moy,
John' Hoskin; K,C,, 'LI.D,, L. J. Cosgrave,
«s« Alex. Buntin, W. T, ‘White, C. M. Stork,
.o Belleville; J. W. Flavelle, Dr.
e h, W. Glenney, <Oshiawa; A’ Kingman,
eal; J. Moorman, Waterloo; G, A,
. Morrow, J. 8. ,Lovell, Hon L. Melvin
* - ‘Jopés, Wm. Cralg, Richard Brown, Fred-
eric Nicholls, C. E. Howitt, Gueélgh; €." M.
yri .-Bt, Cathnarines; Mrs. E. J.-Gripton,
8t. Catharines; H. D. Warren, Ae._ Jarvis,
F.
i¥le, W:

H.. Mathewson, Montreal; R. C. Car-
le, G. Carlyle, Hon. W, C. Edwards,
mgoc land; .c:'-.\rm;-i,n' W.M ‘.\'h'll'\'ﬁelslr. ‘J ;
1y Boyd, I!pbcanm’.s .- Mutholland; G, ¥,
o R ’t 8. ‘Nordheimer, R. GHl, Ottawa;-J.
.o H, ‘Haslam, Regina; A "H. Campbell, jr.y
A AV, Smith." -
The president, Hon. George A. Cox, hay-
*7"ing taken the chair, Mr, F. 6. Jemmett
‘was appointed "to‘act as secretary, and
“u Messrs, Aémilus Jarvis and W. M, %lex-
¢1 ander ‘were appointéd scrutineers,
£l . “Tite president ealléd. upon the secrétary
7% to rend the anfual report of the directors,

‘e

s varthorn, Summervilie; €. Robe

¥

“a8 follows: L

o : " Report,

... The ‘directors beg .to_ present the

. _shareholders the  fortleth rer

. fovering the year ending 30th November,
1906, together with the usual statement of
#asets. and llabiiities. AL
The balance at credit of profit #

_a+ +and loss account brought for-

to.¢1 o ward from last year was....$ 58,871

... 1.6t profits for the year ending -

: :30th. November, aftér prowd-

ng for all bad and ‘doubtful

to

A 76

Bty

Andrew |

44d¢bts, ‘amounted to .,..,... $1.741,125 40
' : $1,700.907 16

Wh'o: - een _appronriated.as toll_n-.vs:'
Pividends Nos. 78 and 79, at. ¥
ol seven per cent. per annum,.$ 700.?;3 00
wwe-Fonns of one per cent 100, 00
Wreitten off bank premises....
Transferred to pension  fund
_ . fannual contribntion)
& Cgiibgerintion . fo  San Prancise
= Reltef Fund
Transferred to rést account. ...
Balancé -carrled forward

341434 73

30,000, 00

25.007.00 .
500,000 00
103,562 42

297 16
The entire. husets! 4f the Tink have as
vepal  heen caréfity. revalved. and. ampie
ijs Mroviston hrs been made for all bad amd

7 dAmibtint debte]. 7« TR AL v }

' ° . Last year we were able to show ‘earnings,

%

GENERAL STATEMENT

‘hich the largest iu the history of
&:'cm';f"m. year we have again made

 satisfactory progress,.our  met’ earnings
amounting to'$1.741, 15540, 'or about. §510,-

000 more than last-year, In view of these
'handsome profits, your directors "decided
that the time had comre to increase the an-
nual distribution. to ‘the sharehiolders, and,
tu addition to the uvsual dividend at the
rite of seven per cent, per annum, they
haye declared a bonus ‘of one per cent,,
méking a total dt.bstr;‘bndon of eight per
cent. for the past year.
for this inereased”distribution and for the
annual contribution to the Pension Fund,
we have lieen able to write $311.484.73 off
bank premises and te“add ,000 to the

rest, which: now. stands at $3,000,000, or. 50
per cent. of the. -up capital.

In April' lastia terrible calamity overtook
the City of San'Francisco, where ‘we have
a large and lmrog-tant business, - Having
regard’ to our .long ' connection with San
Francisco thru the Bank of Britigh Colum-
bia, your directors thought it enly fitting
that we.should express in a tangible man-
ner our sympathy with the su s, and
they accordingly voted "$25000 as a con-
tribution to the relfef fund. - - -

In accordance with an ‘agsedment made
in the early part of the year, this bank
took over, as on the 1st of June last, .the
husiness of the Merchants’ Bank of Prince
Edward " Island; ° which gave us mew
hiAnehes at Cherlottetown  Swamerzide,
Alherton, . ‘NMontague . and-. Rouris, all. In
Prince Edward, Island..  The
which: - tbat -bank - lhind at - Sydney
was  amalgamated - with onr  own
branch there.’ .The six months' expirience
which we have had with 'out néw businéss
gives us every .reason to be.satisfied with
the purchase. : %
* In addition to the offices thns acquired
the bank has onened during the year new
branches at the followirg points: in. Al
Terta, at Bawlf. Croesfield, Gleichen, Tefv-
fngs, Stavely. Stony Plain. Strathcona: and
Wetnskiwin: in Saskatchewan. at Canora,
Tlumboldt_ ‘' Kanisack. Tangham. 'Lashburn.
Radisson, Vonda, - Wadena;  Watson - and
Wegbirn: in. Manitoba. at. Norwood and at
Alexander-avenue. at Rlake-gtrost and at
Fort Rouge, Winnipee: in Ontario, ¢t Fort
William. Kineston, Tafdtford, Jindsar. Ot-
towa (Benk-street) Porry Sound and Wine.
ham. and st Parkdale and at 107 Vonee.
street, in the City of Toronto: in Qrebéc,
rt Wet Zad. Montfreal snd in the Citv of
Onehec: in the United Ftates at the cor-

rer of Van Ness and Eddv-streets  Sanfl

Francisco. The branches at Sackville N.
R,. and Cannine and Unnenburg. N.S.. haye
heen closed. Since the cloge of the hank's
vear, branches have been opened  at De
Lotimier, Que., and Innisfree, -Alta:

Tt is with deen reervet that vour directors
record the deatly of their late colleague,
Mr, W. B. Hamilton. who for nearly twen-
ty:twd years had ,been.a directors of the
Tank. Until his health began to fail Mr.
Hamilton 'was rarely absent from thé meet-
Ings of the board, where his long éxperi-

ence in hisiness made bim at all times a!
To fill the
vacancy the directors elected. the Hon: W..

wise and prudent counsellor.

C. Edwards of Rockland,

_An nmendment to te hylaws will he sub-
mitted  for your .approval, Increasing the
rumber of directors from twelve to- four-
teen

practice, the branches: and agencles in Can-
ada, the United States and Great RBritain.
and the Yarlovs departments of the head
office of the bark, have been Inspected
during the year.

The directors have aeain nleasure in re.
cofdivg-thelr appraciation’ of the officlenat
ARG roal- with, which +hn  offfcors. of +he
bonk have performed their respective d4-

ties.
GEORGE A,
Turom‘n, ‘Sth' Janvary, 1907,

COX.
President,

30th November, 1906.
LIABILITIES ¢

Baluuces-dve to other Banks In Cangdu -
MBalunces due to Agents in Great Britain
"Byifinces dié to other Banks in forei
a4 Bawvldends unpnid® to ol o iiwin
. Divitend No. 79, payabie’1st December
Boaus of One per cent., payable “lst
Capital

Friy Loln and  Dullion

Dominion® Notes

Government Honds, Municipal
w0 Ll and Shert Loans
< s

Oiber Current Loans ard Discounts
Oyerdue Debts (i0ss fnlly provided for)
Real Estate (other than Bank Premlzes)
Mortgages \

Biank Premises

Olher Assets

&)

; ..$ 9.190.204 63

322 626.800 72
61,525,637 10

e e §7.152.336-82

177,623 o7

308,781 58

1,063,730 59

50094

350100 (0

ceeae 100,060 00
.+ $10,000,000 00
5,000,000 00
1037362 43

——— 15,108,562 43

$H13.545,960 91

. $4,041,456 76
5,‘.!3.'3,008 25 ¥
—e— % 1,978,465 01
cireulation.... 427,450 00
4 361,228 07
28,985 50

U,001,595 D8

467.062 10

9,308,228 33

125812 W

89,472 14

37,7386 « 3

1,303,000 00

222449 52
$113.513,080 01

E.. WALKER,
General Manager.

In nioving ths adoption of the repoit,
the ' presidént sald: :
President’s Address
The statements of -the bank which have
been lald Lefore you are, as you wit re-
adze, the best in its |istory. - A year ago
wWe oxpressed the fear that the profit of
#bout 14 per cent. oa tac capital might!
not be repeated, but we now coms hefore
You" with a statement showiig a profit ur;
I7 1-10 per cent. If _is perhaps no. dless |
0 say again that the circumstances un-{
der . whien - these profits have béen. made
are exceptional, and that we must not he |
disappointed 1f in subsequent yeurs a lower
Is earned. "These profits have
eunbled us to distribute in additlon fo the
usual dividend of 7 per cent,.a L nis of |
1 per cent,, making the ‘endie dividend ai |
the rote of 8 per cent. per anmnum. We
hupe to maintain the rate of S8 per cenz
pec anttum, and to pay the dividends qu;n'-;
terly, |
‘During the year our déposits have in-'
creased néarly $13,000,000, .and -while sdiue:
of them are of a temporary character M the
glowth is tvery gratifying Indoed.  About'
$1,000,000 ' of the Increase ‘consists of de-'
posite  taken over with the Mershants'
Bauk of Prince Edward Island., Owing to
the activity of busifiess throughout Can-!
ada, our loans show slightly
\ & corresponding Incre:se. }
“\_ By tbe purchase of -the Merchants Bauk

et Prinee Edward Island, and by the épen- !

ing of vew branches in various towns and
Cities throughout Canada,: weé have iu-
creased the number of branches from 150
to 166. - |

You will observe that we are reporting a |
gift of $25.000 to the suffe.ers In Saa'
Francisco. T am confident that we may
safely count upon your concurrence In this, !
especially when I tell you that we have |
passed thrpugh this terrible disaster with- |
out apy loss whatever arlsing from the
bauk’s large business in that city. !

As this is the 40th annual mesting of
the bauk; ‘and as it is practically 20 years
moce the begiuning of s present admin-
Istrution,. a' few figares comparing the po-
sitlon as at the annnal meeting in June,
IS8T, with the close of the present yeor,
mway be interesting, In that time the pald- |
up capital has “heen inereasel from $6.000 - |
UK to $10.000,000: the rest cr surpins nc- |
colut from £300.000 to 85.000.000. The ret |
profits 1n 1887 were $60G.715 as compared
with $1,741,125 for 1006, The notes in elr-
erlation have risen from $2,390,732 to $9,-

199,204; the total deposiis froa £0.985,010
to §87 152,536; the current loans from $15;-
381,180 to $88,304,023; and the total assets
from - $19,574,004 te $113;545,960. In 1887
we - had - thirty-thrée branches in Ontario,
oue in Mohtreal and one In New York, At
the close ~.of the present year we hiave
branches as follows: Ontario 58; Quebee 3;
Nova Scotla-13; New ‘Bruuswiclk 1; P'rince
Edward Island 5; Manitoba 20; Saskatche-
Wan 207 Alberta 22: -Britlsh Colimbla- 15:
Yukon 2: United States 6; Lonidon, Eng-
land, 1; in all, 166, against 35 In 1887. Per-
haps it 1s not too much to say that this is
an exhibition of growth and of prosperity

iwnh which the shareholders may well feel

satistied,

We -have again drawn largély on'
for expenditures on bank premises account,
and a statement of our policy in this mat-
ter wil] be of interest to you. In
larger citles it is important that the hank
shculd have qoarters in keeping with its
standing,
bulldings at such polnts will be readlly ap-
preciated. - But a creditable “office js also
a natter of importance at country polnrs,
and a proper regard for the conrfort
the-sta¥Y has furnished an additiomral rea-
son for the extension to these places of
the policy of ownership “of bufldinzs. A:
very few of the smaller towns is good liy-

proti's

mofe thanh  Ing accommodation readily obtainable, undi
men were usuvally

consequently our -young
forced to Ilve at hotels and teo spend a
good mauy of thelr evenings in undesir.
tible - surroundings. “.This fact led to our
adopting the practice of providing the etair

I\\'lth apartments over the bank, and suit-

able accommodation of this kind was as a
rule impossible -to obtain in renred pre-
m.ees. © A considerable number of buildings
have been erected during the past three or
four years, and as new hranches are open-
ed we are endeavoring to acquire sites and
are proceeding to build. Our poliey in this
matter has resulted in a generous treatment
of the staff, and it has contributed in an
important degree to surengthen the spirit
of contentment and loy alty which pre-
valls so generally among our officers. In
this way the bank is, we thirk, ampiy com-
pensated for the ‘experditure.

The annual outlay necessitated in these
bullding operations s larger than we could
rcazonably ask’ the shareholders to provide
for .wholly out of present profits, and with
a view to lessen the immediate charge. as
well as incldentally. to have our building
operations conducted vider an efficient or.
ganization, a company has been formed un-

After providing | poini

hranch

Iu.rnmrdxmca with our lronz-sstnhﬂshod'

all the |

and. the necessity for owning oar |

of |

der the fame of the Domiaion Realty
» mit w constrycts and
our ufldings. This company pro-

of the total
acquires and leases to 1k, by dusifes
ot bonds -which rare readily saleable to
oytside Investors without amy lability, di-
rect or indireet, on ‘the. part- of g"g
other n_ for the ment of The .
tals ‘called -for by the leases. These reatals,
while on a. reasonable basls as 1egards
rerive the Dot in Setien pa IR
retire s in yea
wainder of the cost of  the properiies
provided 'by the bank E:tclulﬁ :
the realty company, the cost’ of £
being entirely written off 'as shown 3
Our  Investment as shown  in the bauk
premises account is mnow $1,800,000, but
this.is represented by value as follows: .
Lands and. boflaf owned by i
Bl eniy, St
“in 1908 and jowance -
for depnclatlonkpt:bul_lqinq:) . .$1,951,600
Safes’ and fixtures (depreclation =
: ube;:lly n:mx’t"% om .“u.u.;. 473,2)?
o Really ny Xk
represen a’ cash investment .
of th‘ crareies saeass . 000,000

P

to the

The increase of $300,000 in bauk pre-
mises account during ‘toe past year is'to e
attributed to a purchuse of property in Mon-
treal on which 1t is:-intended to commence
the erection ‘of a' bullding in 1907, ‘Lue

commenced at Vanvouver will pecessitate
@ further incréase \in the amount set
against bank premises in ' the “ balance
sheet, i RIE e N e T
And now, with your kind pérmission,
1’ desire to make a .few personal:remdrks,
mng the past tl\'i yéars I have, from
t to time, -intimated .to. my  colieagues
on..this' and other boards, and. hiavé been
promising the members of my family and
my friends that 1 would to a'large éxtent
discontinue what ibas been periaps the. too
strenuous life I have been living for &
good many ' years. past; ‘and having " now
completed -my - fifty-firet - year of - :active
business, I think the time has come when
I owe it to mysell't‘“tltz carty ou lﬂi :;mum
{ nises. and to consult my own a
by retiring. during the next feéw months
Lfrom a number of positions which I feel
can now. be bettér filled by - younger and
more energetlc mets, 1 do this ,not oiilv
out of regard to mwyv ifamily and niyself,
hut also .in justice /to’ .tHos>' who are 8>
muciy entitled and so well gualified to ‘suc-
ceed mé 1In the several positions which I
propose to vacatée in’ the different: COPPOTA-
tions - with. which ' I:'Have been Identified
many years. : 7
e s s these ' Is thé

First in importance among
presidency of the Camadian Bank of 'Com-
meérce, - and in announcing to: you my‘ in-
tention; of retiring from--this office, with
which I have bheen so long: honored by
your 'directors, you will allow .me to re-
eall that it Is now twenty-one years since,

n >,
At E.u time the total as<ets were not very
much more than tlﬂ:;es ificrease in our resets
as teported for the year just closed., In
the course ‘of - thesé twentV-ome years I
have fad. the honor to occupy. the vide-
president’s ‘chalr for two years “and the
nregident’s  chiair - for  seventeen years,
Throughont * that petiod it has bheen my
' good- fortune to-have heen nssociatéd- with
a most: able .and influentis! hoard of &'-
rectcrs, and a stalf of officers of ‘whem
ability, integrity .and devotion to the. .in-
yerests, of the bank it fs fmpossible. to
speak tos highly and it may. be truthfyl-
Iy said that no institution tias ever btin
better servedl. T am sure you will all ap-
preciate with what Increasing’ pride gl
satlsflaction . J  have  witched : the rapld
growth of our resources, and the econ-
stantly increasing aid Arhich | we hay. ‘heen
able to render to the. prosperity and “de-
velopment of our, coumfays * o % %, ¥
- After 8o ' long and- Intimate” an. identi-
fication with: the bank, T fe¢l that it would
not be natural for me .to sever. wholly
my. conmection with- 1. affalrs, . Wiils
retiring, therefore,. from tlie more onerous
| ind. more responsible popition . of - presi-
stent, it will give mé - much . pledsure,
‘ghonld "the sharcholders so .ded; “to re-
tain my seat on-the board of directors, and
thus assist in some measure in s~curine
fot ‘the bank “the "¢ontinued growsli and
progperity wibleh ~awalt it .and which J
vénture to predict will be greater in the
next ten, yeary than it has been It  the
Inst twenty, :
Before closing mv, remarks. let me say
that ' If- the present hodrd shonld be re-
elected. it will' afford me much plevsure, |
with' the tery: cordlal and kifid cahentrensa
of our highly respected vice-président M.
-Kilgour, to propose .As my succéssor in
the présidency onr ‘estebmed igsi@ral ‘min:
ager, Mr. R. E. Walker, who has filled. tive
Intter position since 1886, ‘with .80 mmuch’
adyantace. tn the . shareh k)#rs. with * 0
mrah  satisfaction  to” twa’ drvectors ‘and
with 8o mmch-eredit ‘to' Hlmisélt, It is fn-
deed. to his ahle and unticing cfforts.” avd
to ' the vAlndble assistance add “eg-opera-
tion he has had. from Hig '~ imimediate
agsocintes ‘In the general management and
from the various managers, and other mem-
hérs of the  staff. that owr shareholdera
are indebted for the ihngnificent growth
of \our business, Apd ‘the high sthuding
attained by the bank, during bis térm’of
office, F77 % Ao O
Mr. President and Gertlemen:'; Befgre
reading my report I may be extuséd if I
say a few words personally. This is' not
the thme for mé to make wny réfdrinee to
what the President has.sald regardiug my-
self, but 'I cannot let the opportunity -pass
of waking scme remarks 1eza1ding *énator
Cox, . It has bLeen, T think, slgnficant of
hig. breadth of -Mind that-he should “hiave
realized two thivgs  within  the. as: few
years—one, that a time  wis coming wkea
{In/the natural course of things it-wouid he
{wise to be rellevéd “of” some of his-hiavy
| dutics; and adothér, and 1 34n assyre. you
fin_my -belef thé primary thought - i His
| miud 1s the desive’ to do. a niggnanifiois
y and” graceful act by 'st@pplnf aside and vn-
abling. the gentleman who lias ‘#ervéd -yon
| 80 -long .as General Mamfger to taks his
ipluce.  'This was ‘a thing proposed 1y M.
« Cox himeslf two op thiee years ajgo. - Jt
cume a8 a gredat ‘surpilse to me and 1 should,
+I think, be very licking in_my duty to the
shereholders If 1 Uid not -express the fuct
that thls ‘geéliérous act s eniirely: one of
his own volitién. - Apart from that, 1-think
the' shinrcholddrs are” td ‘be congratulnted
that. they have in thelr President, 'Senator
Lox, a.man uunselfish- éntugh to consider
the tfue Interest of .this Bank safficiently
to -be willing, ‘dfter vacating wuéh to hoa-
orable position, “t6 remaln bn thé bedrd’ as
an ordirary ‘diréctor. By such an grrnnfe-
ment. we do- uot lose the advantage of fis
atdilty and of all tle relatiods which . have
existed for twenty years between h mssf
and  the other directors, parteilarly ® he-
tween himselt and myse’f. ’
The . general ‘mmnager “then ' spoke as
follows: 2%
The General Manager's Addréns. -
! We do ot need to. rémind you t@at ‘the
year which has just-closed was even more
 Yomarkable for volume of Dbusiness and
| general prosperity " than the Yyear precei’
ing it or, indeed " than any yeat 4n our
history. It 1s unfortunate that we n-
i not estimate our internal ‘trade, Wit we
| have “heen  able to see’in every  ‘diréction
a pressure to meet .the  demand for gools
put upon mamufacturers, meérchants and
rransportation companiés, such 'as we hve’
never experlenced Before, while the short-
age In cars and . motlve power, notwith-
standing unparalleled {néreases of rolling
stock, has serfously Interfered with- the
crop i movement and the general distribu-
tlon of merchandise. Our forelg’ “trade
has agaln Increased largely, the total for
the fiscal year being $370,8%4 000. The
Irports of $204.287.000 ex-ead ’the exports
of $256,587,000 by $37.680,000,
vious year with a total foreign “trade of
$470.151.000 our excess of huports . was
§63,517.000, owing . sonewhat to lighter
crops in. 1904 We have also improved
upon the excess of tmports in 1004 which
was $45600,000; The bank’ clearings in
Canada show as follows: for 1905, eleven
clearing houses,  $3.280:602,170; for ' 1003,
thirteen ' clearing hovises, $4.014.58451R.
Wkile. we are.enjoring an extraordinary
prosperity, there are signs ahonut us’ of
a strain which must bring trouble if they
are disrezarded. We ' are a horrowing
comntry, and .we  ecabnot be reminded. of
this too aften. As§ we fix eapital in neiv
¥irosttures.  public - or: private,  raflways
bafldings . efe.. -someone mmst find. the
capital in excess of what we can  our-

{

!

;Z:[ g fead
“owns |

""b P!
1‘-’1 ‘ﬂ'

uakes and fire, m,\"phm
'21:0:‘\!’:“{'“(; ~bullding In many |

cost of . this buildiug. and of one already |bY

. I became- a director . of - the- bank, |

In the pre-|

»

e - 10 those . at
zflmt watching | for t.he su‘:;.jmt A
pase; Bk 7y ; x
'f:img. lP:i‘enMn, but.
m we mend ‘our:ways we are not like-
) escape a similar or stilf worsz copn-

A8 téiring the

o R g A g dirt

cline In - viloes e | - |

ities. of the’' coantries Interested

nw#u. And .sinc.. these wars, losses on an
exawpled scale have occurred by earth-

e of trade aud

copntries haye.at. same time. vastly io-
creised - th - tlIO ‘ot .ﬂﬂtnl requir.d.
This bas Been accompanied by a steady
rige In' prices throughout the woild, aund.
a 'mcst propounieed and wide-spread d-

2 : e of personal eéxpendi-
S Tnay 1t*has ivo bee

; et n ae-
‘_br-mh,‘irmtm'mdumou o5
_of - other . commodities, but

o “effect - 05- the ,  various in-
fluepces - has ngl Iy <been* to’ put upou
the  money - markets a ‘straln .whieh his
only* just filled to_éause a- géfleral breuk-
down ot t. To make the vatlook stiil
mote Serions, the Unjted Statés
léss  Important  cou metl Anciuding Cau-
ada, . colitemplate expeudituores on a very
l(ré scitlé tor rallway and other building.
This: then 1% 3 time. 1on every prudent miu
to' survey carefully his nnancial powitiom-
It Ire has d¥bts hé” should consider how he
will: pay themy . e sliowld have to face
world-wide stringency in amouey, . Has ho
dssets which the worid needs tor daily use,
or assets which wilf sefl-only when the sun
Is siuing? . 1f he' is nappily in easy condi-
t‘lg‘n' as '::o‘ me,l -he rwill) ir n:“ he ,wnuia, u‘y‘l.:
‘der ery . clreumstalce . arising - fa © uis
business which- fends wvrnrds-d‘obt instead
of -towards “liquidation. - ‘As" for. thosé-swho
aAre plunging L’ redl _estatea: afia.cd
prices dnd 'in. min . Stucks, - nothing, we
brésume, but the [neyitable coliapse which
iollows - these!: Beftsods’ O Matiu will uo
any: 6 b $ns oandl ) i x
~We lave. had.durlng.ths year_ an eveut
fortunately rather rare, the faflure of a
laig-estabiished * finantial institation,  the

a8  to Its eritlcal pomtion reached us, - i
common with ‘most of the Torouto bunks;
oifly om the vay on-whieh it had been prac-
teally determined - tant .the bailk . must
::_zpeud the next moraing, It was still pos
ble. Uyt the  prompt fitlative of the To-
LOLLO banks to. beiug  abvat . .u ihe iew
hourk ,wrch,xgmcm‘od, an- arrangefient un-
der - whicn no' gelay or ‘loss ould  Le ex-
cl,ﬂe{wed:by. the creditors - ot ‘the  bank.
arlous bahks gavé: to the ‘Bauk of Mon:-
l&u‘hl; .(;ult':ut'?)e whxchi::*thtle;reht_ ot the
281y, of, the Dutarlp Bank-being ligtida:-
ed: t?v,_rho*--B;nk ‘fz‘? Montreal w.h o, e
doors and “fi decordance. with’ the arrany-
suent,  would . protéct “thdt ~barik agaiist
Toss; ig the -total assets, Inciuding the dog-
Ie “Habthty,” should, peove nsuuistent 1o
meel - the ddrtn. For ;Fw purposes of this
-aiTangement ‘the Bauk. of Moutreal itseif
14 on€ - of . the’ guartiniors. Any Havlty
uiler ‘the gharaiitee Will be ‘Dorie. in pio
pertion o) thve dapital ‘of the guaranteeing
bunk&.” wlg:' ;thmaximr.nlx in our (~n?e il
A0, As ihe, génerdl manager of the
Bank of Montres| remfﬂy sdid,. it is 1ot
ey that any call will have 16 be made
Ol .the guaruytors.  The failure’ Is AMeCa-
Pitued “hy - circomstinces wich ars  ex-
tri-nely dl ceful, and althoyvit was jos-
sible to. -afiord - prompt  proteetion’ o ail
creditors. the shateasolders .wiil - suffer a
heavy loss.” 30 ) e
- Froni. ue end of ‘Canadd /16 the o hér
: Or. ¢ skilled nyd

i amytoin: %e, this.
iatlon. Not wmerely to
*on ithe  land, bt to
all’ every ‘callfig switch ‘Should  be onen 10
bikor. - &  large  majority of . housekeepers
I the west' are- either wnhr t
servdnts  or :!re'J?‘l:mmlmt.-}}l supp.ded,
farm- laborers are In” demind everywheye,
an army of unskilivd lacorers Is nevded
for':raflroad ahd other work, aptd gool
workinanship in mest trades s difficult 1o
Gbtain Dbecguse” workmien witaout™ {he' ne-
¢essary  tralning hava beey. empioyed in
the ‘absence  of suficlently skilled mon. In
?‘ {loir to this,” we bave bad. several ‘m-

comntry I}e ds i :
P, mum&d {

Pt strikes,” cauvslng, .dg tue case Jf

Lose ‘connected with coal, ?lu,@& At Most
itlessing paralysis of Dusi

| Mabartic Ccomfort | béoiuse

. of ‘the conreqient
ghort supply. of coali *

L. dhe amount of bulldhig going on . may

be judged by \tlie figures for Montraal, T'6-
rents, - Vancoitver and Winnfpez’ cumblied.
The number of pernits issyed was 10274
against 8125 for 19U5 while the vaiue . of
fldings erecfed “was $587,4057/86 agalnst
$28.703.6810;. >
£ & vﬁmut'real,; Quebee, - Halltax and St,
.'lghn—-;t-thgvlqst port in a very ‘remari-
adte d@gt?t}—ﬂhy?? .Bas  béen an inerian »
of ull business connected with transporti-
tiofi, whether in @xports, Iniports ar in Jin-
migration. “In sevardl respects thes volume
was’ the largest on record, -
-, 'Theé Maritime Provinces,
. Throtighout .the thréc pro.inces, in all
of awhicn we  are now: largery “inceres, e,
‘thiére has Déch during the past year a rea-
Meunble - meaguie  of Prospétity, A good
demaud, génefaby at plgh prices . has éx.
ugteq T0r e’ VAkious” prodiets of 1h.s part
Ol ‘Canada, Tabel tus veerwr well pald, the,e
bas . been  more mosey - in ciedladon,, tup-
ther LopTies Nuk ‘been mage 14 fillway
and ‘owaer road bullding, énd in many-other
lezpec s there Is etidence of ‘greweh, © Al
tho the cond:fions as reguards  snow weie
not; altogétiér: 1avorable, ‘Tue vesu:i of tuii
wiiter’s ‘“woik in fwmerlug- was i lirge
BuLPIY - of ioks, aimost the whoie of ~wiich
haixs been wiwn d@nd the Lulk of e lim-
bét ‘soid ot satistdcivey brices.”  qn ue
énriy part. of the sedson prices- were hioh,
but laver there was a ialiing off owing ..
accumulated, stocks, .and #t 100ks us if
clieck’ upon brilding, Loth fu Great oritain
and lu the Hastern ‘States, 1s being ex-
petlenceu. | Nothw:tistanding 1nis,
of * the * iimoermin _nave :
ult- an extensiy'c. scale ror- v in-
The lumber buslaéss in Nova Siodw
and - New  bipaswics 18 x. %
hity, stronger bunds - greater chre is ein
1akén to ‘prevéut’ niw, ‘uid the vital mi.-
Fortance” of abe  businé:s 1of these pro-
vinces is beltig. mora fuily refognized, At
thdt Mas Mappened jn conpectio. ‘Witn- th
lirge. steél {udustries o Nova SCoda ae o
AProvement. s pioviessey, excelienes of
produce, éednomy. in cosi, prices realizey
affu ‘eulargement o6r outpur «id murker, s
ad. éntistactory w8 We coudd wikw, Tue
colleéries have all largely imetveased theie
output, and ‘although there has been ¢on-
sietavie difficulty in outalnlng _lavor, , toe
results to ail ‘counpan.es ghodli make g veiy
proftavlé showling: The only cloud upon
these two gréut industiies is the unsettled
dispate ‘berween : the ‘Dominion Iron” ani
Steel- Compahy ‘and the Dominion Coal
Company,: -+ :
e-year in fishing has produced satis-
factory results. . The ¢od fisheries have
not done so. well ns last Year, but tihe
shore - fishing Has been reasonably - good,

portant -source of wealth should a8 we
have sald before, command e most
earnest attention of the peoplé® and the
governments. of the maritime Pprovinces.
| Cold storage and other experiments have
shown wiat can be dene, ‘and by steady
and - intelligent study of the possible pro-
duets of  these waters, of - the methods
which éhonld be employed, and of the miar-
Kets for fish, the present result in money,
large as it -is_ can dovbtless he mmich . in-
creased; . - The fisheries of Nova Scotia
produced last year about $8,000,000, and
of ‘thisover $2,000,000 ts derived from lob-
sters, of ‘which we provide almost the
whole ‘of ' the world's supply, ’

Although , the ‘reéports megarding . agri.
culture ' are somewhat conflicting, the Im-
pression . walneéd Is- that .the farmer, ns a
meneral thineg, has made mrozres..
Was & satisfoctory AexaTopment of dolre-
Ing in.Prince Edward Island. and of shee
falsing there and in some parts of Nova

| tablishments
@

s | nat

1 full i

| additions to plant have

| Been ‘an vhasal Aisount of ship 854 boat: Capitalized have beeu carmed to & Guotsd

- to
étion next autume which may wrek our
alf . prowperity.

‘In the !,

. aud-othm'l

Ontarfo Bank.. A-ltliocgfh the 'into.mation :

ess mud of (o- |

wae ma-

The  conditions ‘surfounding - this very im-’

There

piln']uﬂ few In number,

stleable Pro-- iéw-:*-r}i'.: Fléld” tn apples; Potitoes’ ana
1

mportant cm»hlf,;.““”ﬂ less

1 ey | ¢ 4
| élﬂ ‘an average, but the (pri
t helped out  thé. .

lu,'. for almost e
:hd-"lieegﬂ’“ ;
&é’,rum:_er of Wanutactutiag s

In the thrée" ’
muny of .them, individoally, are. of
nal “lmiportance. withoot * ex-
ion they have be‘en uplond tq l‘t‘.helr
capacity, and, as n-recmm -yﬁrﬂuw.”‘ A

es-

order to cope with b,
' ; ve in -many. towns
Building has been active in pr £ Tt
bullding.
. As to the general result of the year to
Nova - Scotla, New. Brunewick- and  Prince
Edward Island thﬂ’e {n no‘do:bt(::' ;o::til
in cur reports. From almost every : Al
o, W ther the nion anothor
o e 5 ed, «{ﬂ?}"ag which

than In past years, and progress generaliy
evident.

: y ; {80ood year has heen en ¢
B T Tt e e, 2% | T R SO St B
o in the oas (o tndivid

. 4 Ontario and Q‘Obec.t ¢ .
In Ontario and Quebec we have to recor
another, year of widespread prosperity,
marred only by the effect “of- rising prices
on fthose who, because of their peculiar
callings, do not share in thé incrense of
wt{;s which has beconre general in the
industrial world. Tae cmops of wheat,
oats. barley and Indlan’ corn were as a
whole above the average, in some places
much above and only in very few losalities
below, rts on the hay crop a the
conditions of pasture are variable—Iin. some:
parts quite disappointing, in others. ex-
ceptionally good. Root crops ‘ have -done
well, includifhg sugar bheets, but the re-

factories do not. appear to be very 'satis-
factory. ' The results of cattle graxzing have

‘and shipper. The farmer, after pasturing
hig cattle all sumimer, found }ittle increase
in their. value, - altho this has not bés
nnlversally the -case. Reporta regarding
ho*s are, from the farmers’ point of view,
without exception - . highly

and .the. profit to the farmer was. excel-
lent. Many districts also Feport the num-
ber ralsed as'lange and fiicredsing. hut the:
mipply “from the packers' standpolnt wis
elearly Insnfticient, The much meope fav-
ornble result from hogs than from csttle
will - probably cause an ipcreased . produc-
“tion pes.
in ‘good démand, prices  are high. and’ the
«character “of ' enr arinals “is  imoroving.

heef have not heen satisfactory the indus-
tries conneécted with the dairy have shown
unusual prospetity.
hitter and as to the ‘total value of 1h»
combineg/1l. shipments. of thése articles, The

the. shipménts- of hutter-having fallen off
in favor of cheese,' Th's total is a trifle

now has held the record. As Wwe have
sald, we cannot. obtaih accurale figures

‘of e vdlue of our dairy prolucts In 1905,

makes the total over $80,000,000,  Thé
fruit crop has not Leen ae good as in re-
cent years, but prices hgve been satisfac-
tory, . The shipments of -apples from Mon-
treal show a total of cnly 407,793 bareels;
the largest total of recent years - being
732,044 barrels for 1903, . and the average
of the last sevén years being 413,480 Dbar-
rels. - ety

"x The lumber business 1n- the various dis-
‘triets In Quebec and Ontalo Has again
witnessed an- incresse in prices, and In
some grades a .very large increpse,. Mmav-
ing regard to the steadily mounting piices
of recent years, Unfortunately, but quite
naturally, the cost of production #l=0.con-
tinwes to incrense rapidly, and the present
winter prowmises to he the highest in this

intions hetween the farmers and the  sugar | &4

ol the former. next year Horses nrelwm

| whole. ' '
srded as” equal, ‘ir not superior {0 that
Wolle. the rosults of - tertine - ¥aitle f"'{:);gtlﬂw'fo: ; n:ixnlnr purpéges, and - the 1907

The year has made '’ ;. the west.
A record As to prices of hoth ‘chéese ’"dldu'd e

shipments from-. Montreal, coyering maidly | jossnoss 1n the selentio
the dairy Pmsinoss of the two mrevincss, . stroction of

‘show a. total ‘value of abont $26,500.000. 'of the' crop during harvesting and. tiresh-

bofter than that. of 1903, which up till | joue

'mnu'm"m'm&nen. “The total ship-
! 00 ‘tons? worth : proohbly. -ver 45,000,160
g e v few of lﬁ&?ﬂlﬁcf can us
o Bavé made more than an be-
ginning. e richness of the ore ls ludls-’
putable, and 1t 1s evident that there Is u
grent deal of It. More than this it is un-
séfe to say’ ° ately -we have not
"‘emcaped ‘the’ ineévitable ‘actompan m>nts of
‘the opening of a rich mining camy — the
flotation -of  many . propertl -y

tittle or mothing to ehow for the capitail-
zation, and of; other propertles valu-
able doubtless but tﬁnﬂuh::dl.u:"mzf
! by 4 now .in e 4
:‘;tmil‘:b m" 'n’lél'n:ot originally o, er-

fce In the market- which would require
!?l.le mines to produce glmost incredible re-
sults. -Agains¢ producihg, propertiesd, uvxisc-
ing or In sight, numbering sdy thirty, oser
two hundred companies have been ovganiz-
'ed, and tlie shares of perfiaps half of them
‘have been -offered ‘to public,  All tiids
is to the last degree unfortunate, and the
clieck this specuiation has already received
came-none too soon, -

A néw oll aud gas fleld’ has been dis-
covered -in Kent, and important develvp-
ment work is being done, -

‘Manitoba, Saskatchewan and
o . ALl 1 Yo s
""We need not tell you - that' the’ three
uﬂ‘a‘lreie nproﬂncos ‘have had another yeur
of presperity _dnd -that In- some: directious
it aas been ‘am:ompanled by npec':lathn
and undue expansion. ¢ :

| . Before  the. nitddlé of August onr. Win-;

nipeg manager made his annual est.mate cf
'thl:“frnm ‘cr ‘of thé’ three provinces,
which was p:mahtd in <Great Biitaln aud
| eleewhere. . A fortnight of . most unusual
heat and hot winds followéd, which Cans-
some widely - differing calculations to
be made, hut the facts as now kuown beir

sout our figures:falrly’ well. 'Our estimare
i Ao ; PR
been ngain- unsatisfactory to -Doth farmor | 1N August was: 7

i _Bushiels.

" Wheat 91.:!3
i~ AL .. 17,185,0.0 -

The final estimate 15th Sepoember,

«atisfactory, | Of ihe ' Northwest Grain Deslers’ Assocta- | vhat ghould be

Pricés were at times. the highest ever paid, ;

tion, accounts - for §6,000,000 Lushels of
wheat. i S vt

At the commencement of - the movém nt
of - the past Feuar's ¢rpp, prices ‘ruled irem
eight. to ten¥cents per bushel below thos2
of the previous year, but ot this date the
. difference is- only - two to three —cents.
Trustworthy, and competent persons esil-
mate that - the proporticn of high md.:‘
will ‘be 753  to 80 Ler centf. of thz
In. addition to this the: wheat ‘1s

crop of high grade wheat was logkéd upon
nsopoue of {u best that had ever been pro-
Whilst ::u:clusfm-
tery .results have been produc -4
rem};ltu ean  be ~ob'%aln'efd ‘it the farmer
take heed, There Is a great deal of ¢
of sred, the de-
obnoxlous weeds and the care

ing. It cannot be too” str y & 36d
upon’ the faymér that one of the must ser
nintters  threatening the welfaie .of
the . wesf, and more pacticularly the, I'ro-
vince of Manitoba, is the u.uﬁmh{ mi:

fér our Internal trade’ but an estimnfe | cajance .of noxious Weeds nnd s

1906 the railway ‘companies and the qﬂ’lc{ztti

fée both home and forelen consnmption, ' of the expertmental faml&ot the Domhi‘on |

government made use specidl -trdlus
with staffs. of lecturcrs, to domoastrate
to the farmeérs..the. necessity of exercising
greater "caré ‘In: the matters referred to.
1n. order, however. to obiain the. Le.t re-
sults, it will' be necessary o ‘contlnue frcm
year' to year 'this ‘educative work, whica
will mean ‘the - siving of  a vefy: large
amount |of ‘mohey. to the people, of

country. - In ; some recént years. > CTOP,
in Manitoba, particularly , has, suffered se-
verely . from rust. . This d e shou.d cer-
toinly be In gated Dby the proviuual
govértunents,” . the object of discover-
ing a reimedy. The best avattable informa
tion indicates that ‘there will be an “In-
creafie in. crop.acreage 1n°1907: of 10.to 15 .
per cent.,. The autumn_ has Deel unu>tially

wéspect. The output in some  soctions,
notably in the Ottawa district, was not
quite as large as In the

cuts were as lange as could be managed,

tlon are now so higly that we_ can -hardly
feel mssured of .the -coatinnance ,Jﬁs_ng'h a
go0d market; howeyer, everybody spems
1o ‘be preparing for another Iarge oubpe

t,
dgmestic ! and there I1s ‘more or. less confidence In
] This industry is suf- |

still higher: prices,
fering, Mke so many otlfers, from the ex-
treme, difficulty of getting sufficient labor,
Thts “and othor’ couses dre making the

anfl Indeed to make the
srades of Iumber, used freely ‘a:few years
ago, well nigh prohibitive. It will. be
strange if this sitnation; together with the
high price of stee] amd 'other building nfn-
terlals, does not soon put a ‘sharp check
upon bullding operations generilly.  While'
the demand for more houses  ‘is
wide spread, the great . cost of
buflding I8 the reason most freqrently
given for the fallure to supply this nsel,
There are. however, otber manifest ros-
sons, and despite this lack of dwelling  ac-
commodation, .. bullding  operstions | were
never héfore so active, so large fn . vo'-
ume, or. 8o costly. VL %
We can. but repeat the story “of - last
year regarding our .nanufactures. - Mag-
facturing establishments of .almost every
kfud are‘fuoll of orders, and in‘many cas s
tars, refusing further’ work; prices and cosc
# production ave éven highér, profits cnji-
fue satisfactory, . and plants’are stil]- be-
ing” enlarged. As a -natural consequence
of our Inability to fill orders, imports of
‘goods which we are new ‘uble to manufa-
tare i Canada, although 1a insuftic.ent
quentity, are still Increasing, and branch
estabilisoments of United. States manufan-
turers’ are ‘St{ll being buflt.  One of . the
nost gratifying feéatures of the. year ia the
aunouncement . of the building of large
Plunts  in Ontario- by weliknown Britisn
manufacturers. . It is not Jeftsy to realize
the many dfrections in which we have de-
I'movstinted that we can” manufacture ‘ars
ticles: which were altogeiher  imported, "o
Learly so, but a few years a30. Ard :h's
new siate of affairs Chuses scme “corio.s
tcmporary. conditions. eW are 'm.k%h
iron on .a couslderable’ scile /but we ars
Importing plg fron to a anueh, latger éx-
tént thun usual, because dur iron and steof
ud 1s are using their own-pig iron for rafls,
rode, etc., to such a degree as not to ha
I'u‘hl(' to. supply the . demand for pig ivo.:
| Time will surely cure this. We_dre making
{ rafiroail engines and.all. other roling wtock
{on-an unprecedented scale, . but the_whole
raliroad world of North America Jds putt ug
upon “the makers, of  ra#road supplies a
:sn::nn which they scem  unable o moet,
f- Trade In the wheicsnle cetitres _and . in
| the towns throughont Outario and Quehae
(Bas’ naturally ‘heen particulariy good, faym-
| €rs ‘have pald thelr obligations of all kin I
{auite satisfactory, and’faflures.{. bis ness
'hm’c been very feow indeed. 'The untayor-
'nM» featurés are the conthimed scir ity
of farm and all othep kinds of labor, the
fnutuml loss of . young' farmers. hy emigia-
'tl(m to the western provingss and, if “one
may say so without offence, the very bhad
roads . In: some parts of Ontyrio” Our coun-
ties apd townrships In the older parts cf the
provinee ‘are, as munieipailties: go, aliost
all comparatively. rich, ana t.er. s no
by lous _excrde . for -roads which in
spring  and autumn, for maiy, woeks go-
glther, ure of ‘very Iittle use,
Perhaps the most interestiug and, 'in
wme  reg'écts /the most important qQe-
vClopnient of the last two years in On.
tario—has been the silyer maing .at Co-
balt. with its attendant cireumstances, | It
veems quite clear that ‘we have a mining
area of quite extraordinary” richness, o1t
of which wery many millious of doliars’
worth of efiver can. be mined at an unus.
| vally low cost, Indeod, it would appea:
| that thus far the cost of the develoym nt
work—and -llttle else Las been do e--has

not heen on the average more thau fen|Age of ‘thé -land 'and’ mor
j Pei cent. of the value of the siiver o'. !

tafued. and In this ealenldtion the valye
!or all low grade ore now-on the dump ang
Inemlng concentration  befote ]
disregarded. As. to the depth. to whish
| large veins will go little Is
talthough 300 feet” has been. réached In gne
case, and the varjons Attempts to minsure
ftno wealth from” partiénlar velns, or frem
(the camp as a whole, seem'to us not only
t.refiabld but lkely to do more harm tiaan
good to legitimate mining. There a'¢ now
sllzhtly over twenty inmig comyant &
i *Eifping “ore, " the addittons " frr the voar
It 13 to-bé rem'm
bired, however, that this ‘represents. many

shipment s

known as yet,

_previous -year, advantage of It
¢ f ‘operators had o chdlée. fhe S
but so far as ‘oper hod o e, 1 f:r. plonghltg i
7 he Jue- : that we: are on ' the verge o
Market ' prices and the . gost of prolue dty. seasons, - Land. vajtes continue to n- |

cost of lumber so high ‘ns to affect rents, | PGSES
price of ‘some |

thel
+ | fits which - hdve. résulted 'to otire

favorable tor- plaughing = and. hdrrestling
operations, and, qu‘r-rx:n has taken-ev ry-
- Towards ‘the close of the'
the 'land became {00 drys
hmﬂ:l.t.ﬂ;‘l’!’edlgt,ed Ly some

& series of

a%ou,  howey:

crease in the .mord. populous - parte’cf :
country as ‘well as in . the newly  peftlal
parts. ' 'We: gtated . In -otr. peport- of ' list
Yéur that all the great: land-owning cor-
‘porationis had advanced. prices, snd it {s
felt by * competent authorities that tae
Hmit. of price at which the new settler can
afford to acqiiffe ' land for ‘tarming pur-
hus been reached in some. dlatricts,

-In- order to illustrate the ’elevator: ca-
{mcity of the. west we append the follow-
ng figures obtalnéd from an orlclulnqourug&:
" Busiels.

Canadtan “Pacjfic ‘Railway, Win-
~nipeg and /East: Mg
y Canadian. -+ Northern aflway,
“Winnlpeg - and: Bast ......... 7,851,0%
Canndian - Pacific "Rallway, West. .
of Winnipeg.:..ii. ..% %, ,118,600
Canadian = Norther, :
5,061 6)0
36,000

West of Wintipeg L beis
Alberta  Rallway and, Irrigation

£o. ",

* - Total -elevator” capacity .... 51,612.200
‘As a grain centre Winnipeg' is now 'the
sicond - In_America, - yieidmg precedbiice
onuly to. Minneapolis, and ‘with -the posdl-’
bility that In.the near future It witl ik
first rank..'. The. ¢apacity of thé flonr miils
in Canada hetween Lake Superior.and the
Pacine has licreased largely . difving the
past-year, ‘and is now’about’ 35,060' barr: s
per aay. (e : : 4
We ‘have not yét ‘before us thé jorern-
melit statistics’ 'ror the past: year, but we
are  satsded froin \infurmdcion  recelved
fromn trustworthy scutees that: the -cx-
port of -cottle from Westetn Canada. has
been :unusudlly large, sirpagstug ail- pre-
violis records. - There are varicus. reasons
given for this. “In" the nrst. place, the cat-
tle ﬂttemed well-and early in almost every :
district In ‘the Wwest. ' Durlug the pr-vions'
Lwo. or three yedrs they did nof mature
and the: unexpected maturity *in - tlie past
year practically compelled tne rancher to
ireduce” his numbers, as the area avallable .

belng - sattled . by agrictiiursts wiiig 1t
pay for 'land prices which are proh'lhftl
to- the ranchers. Prices of cattié; foo,,
have  been - much--better “tlian. for som.
yedrs, and the ranchet, the middfeman atd
the  email. farmer ' shoti!d atl have -madas
money,
lo:ptove, ‘mere particularly as regards (he
better bred. animals, Sheop,urulxqg. espi-
clally” hu Southern Alberta and Baskatche-
wan, is ,develoﬁln‘ satisfactorily, and with
groper care the “flocks ‘shouvld ‘In & few
years compare tavorably’ 48 ‘to Wnfalier and
breed. with those in
States.
figures - repfésenting shipments “of * Nve
stock by the Canadian Pacific Ruiway.
mainly. from Albeérta,. partly’ for home ‘and
pertly  for : foreig convumption. - The ‘tv.
1 1‘(?(&" or #Wg_x;em Horses, 1651; cattiv,
{100,708; sheep, 55,407, ‘and. hogs, 32 135, As
compared with 1965 there ﬂog:” show 4n
increase in-shipments’ ‘ag fo fows; 1o:mes,
3008; cattle, '28,298; ‘shoep, 3597, “and hogs,
7700. . 'The develdpment of the da'ry in-
| dustry s satistactosy; bt & ére 1§ rocm
the ri g of hozs

' for great expansion in
and. . poultry.: --The. farmeér S ldinty . hus
not yet -heeén: convinced of ‘ the lurge . pro-
cuin-
‘menities fu Canada and the Eulted Staten
. by fostering. these industries, The “chlef
: deterrent, “we fégr,“is' the extra care y.-
quired, and whilst he 18- able to make yood
profits by growing graln, he: will ne, lect
| these still Jmote profitable branches f
i,hls_buslnm, o v i ot " g
With.'the abundant harvests of the past
two years, it wounld be natyral to eéxpaer
a8 very pronotficed Increase 4n the farmers
abllity to’ lquidate his Indebtedness, (-
‘ fortunately, howeveér, ofily g small pereont-
tgage ohligations
Yedrs ago hiye
s vhovld. s,

neurred
been removed
‘and It will sofne yeéars yet
| to’ remove the-.remainder, I¢ the faim »
| toull be ‘Induced, éxcept when he does not
borrow the money, ‘to’ cease buylng land for
two or three ‘feams and to allow a sur-
plus of money or its equivalent in live
stock - to ‘accomulate on his hands, then
this -part” of Cangda wonld- ba ,placad “on
an_nndoubitedly sound financial basis,

The raliways and other transportation
companles were entitled last year to Praise
for tlie sati<factory way in  which the
crop wis moved ogt of the country - This
yea¥, however - are very 'differ-

some few
from
take

conditions

es witich have’

.iee 12976,£00 ',

| for tanching le-decreasing aud the land- i5 | basts than at a

Ve

The trade -in-horses con.lities fo'

E ! o th2  Nowih. Wostden”
We hinve been able to obtnin the '

7ont. The car- shortage has been. §

ments of ore tius far Have been about| drawback, not omly to tae crop mo

and; to alr Wno Tequire transportation, "E
_to merchants, bankers and all who gre
i terested in  the collection of depy,
those ‘who have products (o :
not get cars, low can they ‘pay “
debts? B S e

‘T'he lumber business has been profy :
‘to. both the manufacturer and the i)
| and the mauufacturer has  found y
" ‘mand’ for practically all be could
$tocks on band cannot but bLe small,
another fair ‘clop. Is narvedted ajg |
'extesiive cost of lind and “maferfy] ang
the tighitness of money does not inte;
i the results next year should be gogd
“The'. fur- trade tributacy “to  Eing
for the past séason, s estimatey at
value of $1,500,000. W e,
. Mereantile business may be rega
in a healthy conditl . There baye be
| no serious fallures. Collections on
'Mo have: been fairly - good, ‘but
care not an improvement on ftie pre
| year. 'T'he volume of business of the w
_saler and manufacturer ds yearly’ ne
ing, and ' notwithstanding that' eo
tion in all Hnes is keener, credits, wg
lleve, are being more closely scrutf
by the best houses, '
For many years -there has heen
dismatisfaction on the part of the wh
pale trade and others with the
laws In Saskatchewan,k Alberta and B
Columbia,  governing the winding 3
insolvent estates. lLast year the
tof trade of the City- of Winnlpeg
‘up ‘the question with a good deal of vigor
| and” meetings were arranged to disousy
with several the western  boards
tride -and government
Some good was accomplished and an 3
derstanding was Teached that a
Insolvency Act, simflar.-to that now
| force In-‘Manitobad, “should be
‘all the westérn provinces. The Ma;
| Aet has worked falrly well;
sent laws of Saskatchewan and A
are. so unsatisfactory that we can
& that the new governments ih

inces  will speedily ™ take actig;

(amend the situation. Another
alt. with by the
nients of Saskatchewan and Alberts s
modifieatlon of the  iariff of solicl
1 charg % =% ’ 1

. figures give the
?f“ vi:ewt;oettlers emeﬂ;:ao?::_ n ]
during the year ending the | une, 190
‘as ‘189,084 and it is estimated that se
| ty-five’ per cent, of these have
, the ' western .,-_r'g:bvlncei. The  popy
ot M:nﬂobt. sketchewanh and A
is now estimated as follows:
Manitob .\, vsiennis
Saskatchetwan -
- Alberts -

R I R

R R,

a5 e g 80;
- Reliable immigration agents r 4
Jconditions . are “altogether hmm f
another year of heayy Iimmigration. from
; the United ’Sug. -‘We regard the
‘tléts as -the  Best coming into.
understand , wedtern farmin
c conditions. and are gener:
{ good timancial cireum
E that thils is one of - :
dn m.xm all fhat was

climati
fairly

year. about British
5 la

good,

prices being at: 2 -l

thie foreign . demand . &1

jon. the 5

| ext. year prot
creased, ‘and In.
1 several new lum
“estabiished. ‘Star
te and the ay
[erimed o
- Indiang, - obte
been” very . in

£

bive 'de the total ~
" than usual had "

.able,’ The -éu
the

about theé

¥

to require’ ¢ ent, bat:
mines were before ‘the strike’
" thel history:® The Sire;
‘ their history. 'The.
sed’ thie coal mined for the y
less Instead of moré '
market Tor all diptricts ol e
market for a tricts and, were

labor available. -a .great

duction *wonld ‘be ‘certalm, - ..

.. The. year .in’ com:nﬂam: 3
the best in the i y of )

Jbla, the -only cloud upon. it-be
fortunate coal strike alrendy re
and, the consequent sbuitting -down
time befbg: of some “smelters; for.
coke.. The. three great mining

in ~the ‘honidary” éountry, -we
grade -ores under peculiarly fave
?}_lﬂ@l‘l‘ ag tt:‘e;co(t. are. ?ocr
ors . in prosperify .
Columbia, “afid ' must  profl
tnusual 'degree ' by

Iriee of copper,

» Koatenays on- Vancouv:
there has been unusual activity, a
the results in silver.and léad n
not yet what we had -ili:‘ptd; tlse .pro
are better owing to the higher price of’
siver and lead and the reduced ‘o«
smelthig.  There have béen importa
chases  of propertiés by expert capiti
properties. whi lLave heen idle
’vtorked‘.‘nnd‘a arger preduct on a sol
time in the past'is

; dently expected.. . 3 Z
The cateh of salmon in British Co
| was only 504,000 cases, As this was.

,fo -be oné of the Tean vears on the

{ River, .the figures are not e
small.. From the northern vivers the e
wius ‘better than in anv year during the,
RiY. . except 1004, ~ The' pilces ‘pald, to
fiil ermen were large. and fhe "
money, of the edtch was better than 1n 4
| xenrs. when fish were more plentiful,
| quavtities of ballbut nre now belng ¢

¥ United States fishing boats off the,
, Ish- Columbia coast, and It is"very desirable
that we rhould not only protect our right
; but secfipe’ this ‘trade for olrse'ves s f
a8 porsible, © Move attention is being pi
fo berviur fi-liine, wh'ch seems capable:
Inree development. both.at home and inf
eign countries. - There Is practically. po ¥l
it to tise.supply.of food fighes in the N
i Pacific. and too much attention cannot

i glven by our legfslntors to thig ‘Importd
source: of wedlth: - The value of the to
produet -of fish eaught by’ Canadlans in #
of our waters in 1905 was about $50,000,00
thié largest figeres down to that tliges
mon -takes. the lead with nearly’ $0,000,0
| lalvsters come next, with nearly $4,000,00
and, swmrielhg ae. it may seem, cod takél
only third place. with '$3,400,000, But
. large tofal could be very mueh incr

by Intelligent care and Industry.
| * The anost notleeable feature in the
opment. of the province is the wide-
ydemand for fruit apd farm lands,

| the districts wiiére ther® fs an ample B
' fall and in the districts needing irrigati
It -may safely be said that frult of the
perfect eharacter can be grown
nuantities. In surroundines as favorable

| the fruit as they are attractive to the gr
|er as a_pince of residence. It is eq Y
i eertain that for many. years to come U
, Industry might Inersase rapldly and yet n
fedr for the necessary market. Indeed,
troubls r8 to a market s Jikelv to-he
cest.until a large and unfailing supply
“avallable for «mch cantres cof consump
ag.are attracted hy fhe high anality of
froit.  Altho “rstonishing results from
frrit farm of 10 o= 29 aeres cénn hie obfal
{1n n few venrs, still a large trade can ba
Iv he. ereated rorddly. Mweh work m
ho done and futelll-ghes avhiblited hafl
the total supply is large relatively to #

.
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