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I '•elvéa provide dtit of the Hleabte pi»- The yield in «ppl«*r ’pAMtoei'»ifd ’ mwt'tfclîn'twentf nrtne» The total j|«P- .The «’«T,1****** •*** sertow

ducU 01 oar labor. The uuraber or couu- bw, all Important crop#, ha# bwn leas monte or ore tuus f«r hay*about «WpCj^
trie» willing to buy <rar Hwuntâe» has than an average, but the prîtes bare Sony- «XIV tou», worth probably over 46,000,1 <X> and; to air woo bit
been steadily lucre-alto«, bet we must not What Helped mit the result. lddevd rhe tn money. Very few of the mines can a. are iu.
be blind *» we sometimes b.em tv iw, price for almost everythin* raised by the yet be said to have made more than a be- : tcreated In the w ‘ect.vu of debts, k
to the fact that our {rower to build depend# farmer lids been so high that tile total re- ginning. The nchnese of the ore U ludls- these ^ lo «fcip eu.
largely on whether these coootr.es have suit Is fairly satisfactory. putable, and It la evident that there Is a | not get car#, Low can they pay the,
ttunhit capital to iureet By mean» of While the n-umlwr of uMnotuctotlBg *•#- great deal of it. More than this It 1» uu- debts/ f ,
the caWe lne trading nations of ttoe world tabllshments In thé three provinces I* not **fe- to say. Unfortunately we hare not The lumber business has been profitable
gave been hmicjv verv near toastuer large manv of them. Individually, are of escaped the Inevitable acCompau m tits of - to. both the manufacturer and the retatierÏÏÏ j2$rL.V Lnt^ haJî^thui Lattoiial toioOTtaiK-e Almost without e*- ' the Opening of a rich mining camp - Hie t and the manufacturer has found , "’

ÎÎÏUd tad 5r,<U^eht of e.iï “pti™ toTvTe twm ^oyed to tod r dotauïn St many properties which have maud for practically all he could
mi », .l, ___ e- he* i.e i, reaiir fob capacity and a# In recent y oars large little or nothing to show for the caplin d- Htocka on band cannot but lie- small, and1,
lîLîLS ZSTeS. Vwvru hddtttons to niant bars been necewary ri» ration, and of many other properties valu- another fair ciop Is narredted uudll
lm?roTgt. *mi for the rafite rqason wvrla- “«tk>n» t"0^.an^ve h^^d orterè able dontotles. but capitalised at figure* excessive cost of land and materlti

rS-fiSS ajr»«s^’wws“e £ 'issrAmz suvag

S6ASîMssïïîSf*i: «£ ta'ss’vsssa ï&'sls zjrz&TSSJtp&sgtt ’itejwwsa-u
I v to SlitTSir «MU wn!™M!oa- Kdwardîrtand there ïï^odoubtftil sound ‘«g or In sight, pambering say thirty. Over , healthy condition. There havebJi
dltion next*autumn which may wie k our In enr reports. From almost every city ant • e£ïïïï*5*2èrtt^,Sïf of'them | whJe^have^troen*"fairly1 '? t:'«
fair prosperity. Europe I# 1 earing the t»wn we gather the opinion that another î^“ ,d „ , 2» to* m2.lt?'1 All tUU but ‘W

nsr-TSARMR*ssjs"is fflUTs»w«rMsssa g»«3gSrssii-sm 1 LfÏSS*svsa
also In the low to Individuals from the de- then hi past years, and progress generally «Jg*. u‘5£ * 1 °M>.mi.fa.ct.nr*T||f* r*£r bWta*.
l}$55. of T^«mtrtes^ntmisml^ln^Thu ** *" Ontario and euebee. I A olil„aud «•• ”eld hee h*1*B. J11*' ttoo In all lines Is keener crlsdl'ts.^wsS
w*rs. And aim these wars, looses on an In Ontario and Quebec we have to record ^eift”work 1^bri’ng11 done”1*"111 "‘ {*•**, cl0eely ecrotial*e<l
unexampled scale have occurred by earth- another year of widespread prosperity, and b^,C ™ h
quakes and Are. The volume of trade and marred only by the effect of rising prices Manitoba, SaeUatche Hr? .Ï®” ***«
the unusual amount of building In many on those who, because of their peculiar 'v Alberta. dl«satisfaçüononthc part of the whole-
countries haws,at the ran» time vastly In- callings do not share In the Increase of We nt-ed not tell you that the three sale trade and others with t> present 
created th* amount of capital rtqulr d. Wages which has become general in the prune provinces have bad another year laws In Saskatchewan, Alberta and British 
This has Been accompanied by a steady industrial world. The mops of wheat, of preapt-rlty and that In some direction# Columbia, governing the winding up of 
rise In prices throughout the woild, aud oats, barley and Indian corn were as a It nns been ,acvoinpanled by epec-rlatloa Insolvent estate*. Idst year the 1>onrd 
by a meat pronounced and widespread i.d whole above the average. In some places end undue expansion. 1 '< trade ot the City of Winnipeg took
trance In me scale of personal cxpeudl- much above and only to very few localities I Before the middle of August onr W.n- . up the question with a good deal of vigor, 
tore. It Is true that It has also been ac- below Reports on the bar erop and the nlpeg manager made hie annual est.mate < f l and meetings were arranged to discuss it 
toijÿMiled .by.the . treeteK - productlou o.* conditions df pasture are rirtoble—to some the ffraln wops of the three provinces, with several of the western bosrd# sf 
8t>l(1 end of ether commodities, but parts quite disappointing In others ex- Which wss published In Great Biltwto and trade and government representative» 
ths effect of the various in- cepttonnllr good W Root crons have done1 clue where. A fortnight of: most unusual Some good was accomplished and an m. 
itoecces ha» naturally been' to imt npv.i well Including sugar beets* bnt the re- heat ami b#t winds followed, which vans- deratendIng was reached that a general 
the, money markets a ‘strain Which his lattons between the farmers and the sugar • *ome widely differing calculation « to Insolvency Act, similar to «bat now 1» 
only'Just tolled to Cause a general liroiik factories do not snnosr to be verv satis- be made, bnt the facts ss now known ben- | force In Manitoba, should be adopted for 
down or credit. To make the outlook Still ; factory The resulteof cattle graslng have Imi oul' diurbs fairly well. Our estimate tll the western provinces. The ManltiS» 
feîT ®Sf2? 8tr^ aand hecn "^saln nnsatlsfnrtory1 to both"f.^ •« Augu« was: , Act has worked fairly well; but the £
id? “R'ludlny va"-1 ami shipper. The ffirmer, after pasturing , _ * ,ent lawa of Saskatchewan and Alberts
torr^ dia0r7h onha,Het'jr hla cattle all summer found Uttletocreaee ,^fat ..........».................. v ^’2?? ^ «• so unsatisfactory that we can bet
tfflv tîSÎ,Wiaînd^otJier bmldlug. |„ their value, altho this ba* not been Oats -....-. ...»............ .. hope that the new gorernmeut» to these

** S^Sd ftol CvelT psudent man universally the ease. Reports regarding -.J*'*r!fjr V------ . •,V»uT’I83’°'fLw »«Mr,*»e wlU epeedlly ’ take action te
u™!'i.i Ilane!5 he-* are, from th- fnrmers'^otnf of view. 1 he tlnal evvclmate. at loth Sipcnvher, amend the situation. Another matter

wil^pï* th^Ü ^h^tioubTha^e1' -lth0,,t h,*h,T -'tiefsetory. ?L.l6e...^^eeL.0raJî™«?l!" that albould be dealt wHh by the gdrent.

WArld-wlde Mtrlngetiey in money, lin» k.»
Mamets which the wdeNd needy lor dally m$e,

‘I U{JC "'i- ...riy I. nt TI - «11.1 m.„ f.v- 'VC‘r'. ■b,"< ‘"l' T.rt.1, i«, |Mf «ding the 36tb J
bu hi ness which fWuraïiWfl U? omble remilt from hogs than from cuttle i n^.nJy a* nD<l it is estimated that sevts-

K {psjvbtæ %r&!SiK srartdrvsssri.'arx - arvssritiur Sr dSrare plunging lit reil estate a, .u.la.vd ÎIÎI wheat will lie 75 to SO per cent, of the n? ManTti^T Siîkétehewan «*?ill1<xl
prices and In mining stock», nothing, *e XSîf» T I wl><,le. In addition to this tile veiled \* to now estibmlted iï ftilnwi” d Albert*
prfsnmc, but the I Heritable ctMupee which wîîî, f7h. e^r^Aid* e?«t^*efv regarded ns equal, ir not superior lo that ‘ ««ITttîll * “ , s"

m,m<‘ wlH uo ™MwM*hiî5. Mdîtort^ toetod£ S'Tfhtoh’gride* ^fwi.“took^u^n ’^V^YZZV.Y/SSS» ■
We have had. during the year an event »/Sue “ihé*b4t thiTh.d eve^bSa To-     ”,001)

fortunately rather rare, the failure of a i P..?„ uSV -.fi* • dured In the West. Whilst these satis ac- v
(Ug-estatolshcd fluHncl.il lnsiltùlion, the ^ "P41 tory results have been produced, l etter _ „ .. . ,2___  *».«»

Ontario Bank. Although the lmamatlon ÏÎÎSÎJlf ' 1 reenlts can be obtained If the farmer will ^R®H?ble |m®a|gf«tlon agents report that
a» to Its critical position reached us in <Pf*MwBl.t shipments of thdse articles. Tb® take hoed. There to a great deal of <are- ronilltlons are altogether flavoraW for 
common with moat of the Toronto bunks, ^X-.»»°nnfrei'v<'îw I l»»-'*»» to the selection of sued, the de- heayf Immigration from
Ottly oir the vlay on which It hud Iwn pvao i?L,d"lrL2? "L*'f.J^eiïïïwEîf .««letton of obnoxious weed» and the csrc t.nlted Stotos. We regard the** ■**..

.Jtcaiiy detciinine^i taut -Use bank mtwt tÎ!^W,J!„B°f the crop dming harvesting: aud thresh- II?^8 nS ,n^° Canada,
th^ next morning, It wa« still ixm- V*hlCmvt^l ** otiur. hî^a? .f<lî *og. It cannot be too strongly impreiued «undeNrtend ivritern famuing a ad

slbto, Vy‘ the prompt Jnltfallve of the To- ‘hSTTVveTjo£tt0*K>ih " tf!5|î , ul-on the f*tmèr that one of the nn.et ser cUmo-tlc conditions, and are generally I* ,
/“‘•to I'jnk# to. btlug abttut ,u ihe ,ew j^^erh-t?nS-Mb41îi, °f»?*08â W?^<dL ** 1 ’ loua hlatters threatening the welfare at fairly good financial dreumetances.
SÏÏHL2ÿMcl1 an arrangement uh 1”* bîld ^,th„hlT?rrd; „A*,. e,the west, and more particularly the, I'ro- BrltUh Colombia.
tier * Olcii _n° gel ay or low could be ex- wc ,nIlno| obtain accurate figure# vlnce of Manitoba, Is the a.arming pr»- Except that this Is one of the lean veers
Varinuu*^.' i’f- te? credltoN ot the bauk. 1 *?.. ^ vatouce of no*loua weeds and sdlht. Ia to «âlhkKi canning, all «bat Was said last S fonda In lflOd Is

gavt,t? ,tW Bal,k ef Mont- ’hnmi B*» the rsUway companies ami the officers year about Brit!* Columbia might h* the new fields U
affiirâ îf the o..^hiiî Te“n 0t. .lhtf moke^ theh total ori l90 (X»o5o P Thk of the experimental farms of ihe Dominion repeated. This veer has been ve^ pros! It,: trade of which I
atraira.^the yqtario Hank being liqtidu:- 5®“f"aJ“*--t*t gSO.rt.KXOOO. The government made use ot special traîna permis and were It not for the scarcity I», cisco, are attrac
ïd b-T tl^. Bahk of Montreal w..h v, e.i  ̂ ** n* *° -re" with staffs of lector, re, to demonstrate ef labor much greater progress Would have I b Coastwise shlppl
doors snd.ltr accoi-danc*. with the avrangu- ^Pnt J™* prices have beensatlafsc- to the farmer# -the necessity of exer. lslug been possible Ac we have already in. I tr manv new stein
n.vnt. Would protect tbdi bank uuuliist tOTy. The shipment* of ■ apples from Mon- greater care In the mutters referred tn 1 ^-.iJ è!« H,„i2 'I,‘ If» many, new ste*n
row, U the total assets, lnctudbig ,hed™ u**1 ,**>” a +** <* ««ly 107.791 barrels. luordcr h^wcver toWa7n the let rc I ^ndfî
bft RaWhty. Should iHS>ve lq#m<l:ient -o *AjJa^»'t ,totaI «/ »«“ Tears being suits, It will lx- necessary to coutinim'fr.m pri^w betoe^ît £#ml toYhs^ÏÏwL^-sc6 I SÎ?.rfW,#«i £fn

S’ft.KA'iE.rc ’££ Sr^asat-ayssf sir E^53Js' . z&g&i
ear a^vtas.-1 ssj. tr&st ytsjr.at ssrs.ts*»
W®.000-, As the, general manager of ihe grades .a very large Increase, I'mv-1 taluly be Investigated by the pion.wal : MtabîîshMl” Srn^.dîi«Ctte?we‘i»*r Hon .lo‘
Bank of MontiVnl recently saiu, it is not lnf regard to the steadily mounting ptlces governments, With the object of discover- ®ta^ndlng timber Is Ja great story of the disaa
Okflly that any call will have to be made »f recent years. Unfortunately, tint quite lug a remedy. The best available Informa- to iïïî!.S™ aJallahje supply Is rapid. that we need no
.tot. Tthe.guarantors. ITie failure’ to -necopi- naturally, the cost of pcodnctlon aim con- don Indicates that there will be an In- fsnd^nirain3?<tn^tii<>*r^}???*ai?f<t>tl,>> t2pt..t° 5*‘r .îAet

p-inuMi tty etrvtitdiitnn<i‘fi wAch nr? ex- to increase rapidly, and the present crease in crop acreage in 1907 of lo to 15 **** p^ted State». Ae rebuilt, despite ti
di^racefni, and altho. at was |o, winter promise# to be the highest to this per cent. The autumn bas beeh unutoally 1 *n **W.t scarcity oflabof, bor conditions an

™61*,to '«fiord preStot prett-cilou ,u all respect- The output to nom» s ctlond. favorable lor ploughing and hdrrertbig *** thet *•««* of Bqt Hfc We are to
creditors, the shat^aoldera vvl'.l suffer a notably In the Ottawa distil», was not operations, and the farmer lu» taken evry ' n discharged solders, bars employed in remi
heavy loss. ' » 2* <t=«e as large as In the .previous year, ; advantage o« It. Inwards the ck^of the  ̂vîrf la«?e,r I» piling li*. the expenditure

‘toe end of Canada to the o.hér '”t *o f*r aa opecatot* bad a càÀli-e, fbe>u*m, however, the lend became L<ro drri I riTfito m “i^llled tobor about the ïiîJiïï.tJ5ree2lr
*K- Wtor,* #Whed sud enta were a» lange as could be managed 1 for pl- ugblMw: and It .to predicted by some ■ m~ to sevcval parts of thé province. glOO OOO OOO. Tb

umaalléd. MoreThah^anytnui , ’rise, this Market prices and the cost of praiucl ! thst wc arcou the ver»e^ oVs series ^f I r Jh„eMhU^rrof J™1 «’»'■»« 1» British . =eni building#
tow^SLx23f 238$y,,OU-w Npt merely 1» tlou are now so Wfl> that we can hardly dty reasons. Lend vaines continue to to- ! £!«£»"«viî^Lîïi ySK be,1l ah** ”tctedu*
pu men and wc«Hi -ou the land, but to feel .assured of the co itlnivauce of snrh a creese In the more populous parteef the ! SBtSy ’ï1*0*- ot <’onr*e the great aad whether the«1 every calling 'whic h should be open to good market; however, everybody s*ems rouutry as well aa ln the newly h*ttl d dl... **yT.*t K™r^,w® leSeeUed to »ra$: jufffcwre or not. Ran

d: w mgjortty of hoopelcmpcr# to be preparing for another large onhprt. iwrts. Mfe- stated In ohr report of I mt ^ oirtput of the mines on Via- ^flhstored. Meant!
i^rv!àn»«We5. "5® either without di»nie-:lo and there la more or less confide nee In .Pit that all the great land-owutag cor- n2ile r_I *}ajl 2 : ^>a 1 ,°t h er causes would fact Is that with
«ÜT41!*?:- •**! !<re 'toddeqnnteiy suppled, still higher prices. This Industry to snf- Iterations had advanced prices, and it h î?te «ade the. total mined much larger «s have been poe
in.™!0":' are to dvraiud everywhere, feting. Hke so many others, from the ex- comrrotent authorities ihnt the *??" “Si*1 hadeufflclent labor been avril. ’ large and rapidl
Î”. laoorer* Is needed treme difficulty of getting sufficient labor llmlt of price at.which the new settler can i The ,b"®Part’ bowevet, because of * *’/at tr*d«^ With
wm-kmi'iîïïto 15d °Vler work. awl tvo-t Tits and other' cnu«es fire mfikhig the *»»«• to acquire land for' tanning pur- ' ^ Jirpoaslblllty of getting minet», was > States, with the 

ln mos,t trad*i * d.ITIy.lt to cost of liimlror so hlglb ns to affect rents. rpcafa bll« been reached In some districts. •**>ut the same as for the fiTeriou* year. f eutrai America
bfr?i’1e wyrkmen vvltuouf the ue- nnfl Indeed to make the price of some I In order to Illustrate the elevator ta- Th*.clmunstances of the strike'-at the with .Asia, Austi

tho^}meSitrl?*fflîv.«r}*iy,> ,1b**91„*’®‘*loJr*d ln 6™des of lumber, used freely a few rears patlty of the west we append the follow- prow's best I'asa mines are too well laiei« , J!^l,,d’ re?lîjl?>
adtilitoo ”^v = «sufficiently sklfled men. In ago, well nigh prohibitive. It will be ™g figue» obtained from an of Ida! source: t» require comment, but here, too, tie not beenostto ;

liLSl*- we bave had several .m- strange If this situation, together with toe „ BusjeU. “*‘n/>a "«e twfore the strike end are by the Clearing
^s’c.mïïr.fÎÀ' \J0 c',se of high price of steel and other building nta- 1 «Indian Pacific Railway, Win- ffa,Tl DOW,at ,h<1 highest point of produe- *'1™* J0* eleven

W#Tl:5ie,a8*'/ m,Mt **rial#, does not soon put a sharp check „ a«d Bast ....................... 12.9"0,‘.:00 tfon to their history. The strike, however, Wth November,
mSSb!Tiii ?** ,ll<1 ®f ‘>o- , upon bnlidlnc operations generally/ While C*«2Sdn£?'' Northern Railway, caused thé coal mined for the rear to be
S^^25^ebtLa,”ee W tha coiMeqvcnt the demand for m«e hmires Is Winnipeg and feast ..... . 7,8310-W l«w" Instead of more than to 1906 TW Sl.tW.181.4K. T
Ihe^Lr^,1, wjde spread, the great ^ Canadlaù PacificTtollway, West ’ | P*r doses with a wide and enWrglM uu nth of the ye

'bv'^toUwdtvvtitofiiS^/L S5W, IS* Uul,‘,ln« I" the reason most frozen tir „ ot W inntpeg .,....................i, ...23,118.*» market for all districts abd, were sufiltEti £S*J The Rgurei
iod'o Vunmin-S . ^nHrCic i°rr^.I‘>lltr' ^ ’ 1 *" ,n for the failure to supply this n >ed Canadian Northern Railway, 'Abor available a great Increase ln pro- Î? ollcn by psym
’^ednumIw5Tr ne,.n^v. 1- fp53 c'''mWl,« *• There are; however, other manifest réa- ..?r*st of Winnipeg ......................... 6,56t 6» duetton would be certain. I »? •£■“< they
ngatost^’-. fir1!»!?‘ wim» H.'7** Ronl'' ”nd deejlte this lack of dwelling J: Alberta Railway and Irrigation The year to copper mining bps been 1*dT of t
bindings ercifcd wï» ^87°f, 'ommodathro. build!:,g operations 'wéL Co" • .................. ............ ...... .. 130.»» the Irost to the Wstory of British Ootom- E2}K2?,UJ
$’J8'7o:rftii): * against litter liefwp no active, so largo in vo'- _ *— -—- W®* the only cloud upon It being the as*
* 1. V-mtoAHi „ ,,, , unie, or so costly. .. Total elevator capacity .... 51,612 200' fortunate coal strike already referred to of a city
John—a ( the list*port in .'.m *"d 5-*' v ,xt'e <'al1 j,ut repeat the story - of Id at As'a grain centre Winnipeg Is now the *?d tb# eon sequ edit shutting down for thé SÎÜL a* wCI
ante degree therePfa vtLr,y Tcmarg- year regarding our .nanUfdctures. Ma iu-t eucond tn -Ameplcr, yleiumg nrecedL'iice Hme being of some smelters for want of Trlse, which ha’
or all badness c0hnectédl>wîrh#iUi^<!12.. *a<,A9rinK rotabUsh.wejitg of almost' every only to Minneapolis, and with the posaVl The three great mining companies * Sjÿ.*8 » »•«!
tlpli, wtetheMn 0xp,^tsd Importe ® ^?u‘ & I ^rêfnstoè torth^wo *J*d "l4nv *"•* L,ll!‘y tb2t.'‘E«5le "*ar tuture lt will t. k • J" Ixwndary country. worktoT V* ha* bw*!,* Mere?
migration. -In «cvdSl régne»* the vÏÏnmL 1 U- 'Lr2hcKnfïre1 ;kif*®**^nd r<”“ ««t rank. ,The.capacity of the Hour ml.to Krade ore* under pecultorly fevorabla «»• c?Sn of ,
was the largest on record. - ' flnue#att«r»dtire JnS 1 ?h?r- proflt? «**<•- ,.n Çauada between Lake Superior and the dltion# as to coat, are now settled fâe. lâs2Le*«h.î'^

■ The vt-HH.n- ... i inwe»!SrIîîïr1 d P!ant» »ie still be- 1'aclhc has Increased largely d.tmig the t,011 ln b1** prosperity of British ,„th?JL,ln
.... ~~~ narlilmo Province#. mg' enlarged. A« a natural < onaequencc post year and Is now about 35 OX) hair. U Columbia. and must woflt In aa *n 10®4.Throughout the three p.o.mces. In all «<™«,J»aWUty to fill orders. Import# of 5*r ««■».' 1 unusual degree b“ PSe' LJjt 5^7,416,000 but

l,.w H■ “ • lo-ne.y ln.erea.ci, f°'dH h'^1* we are now able to manufai- We have not yet before ua the i o.ern. price of copper They are making iSflroro b,leb
retisbIe n!^«,ci0'Vi* ,the bust year a run- ,.M,"adH'„ J|1,bough la lnsufiiovent mfiit etatistlce rpr 'be past year, but v.c ltv™ts In plant which #hould°*brlng ths 6BI,1)Q4,»l0 buahe

mcagule ot pfuepeiity. A g*,o.l J , y' «re still Increaatog, and i>ran<-h are SH Untie,! frecn Vnturmatioii rcn-lved : smelting copncttv un to flbnn ton* nt m cel responding cr

S£»a»arg sufflk-B; =«r rp £ftn *jk sa ssr «su ne srjars 35r«m-sL-s SF58 ™s

% wLi^vl^ sStS^thrie^ e&“ ez -.;er:Æfss«r v

f^eenf fife,'“^TÎh^Ul^ï UeTtf- MS». ^ trT ttacXmi^e.^;rthe#?,K I M "nd " W ÜE*™RM fcVtt

£*. a^d. aL ’aU**dciw^ pce», m toe |2So,Ma.“ ®>"»ld«r«W' sciUe,/bi.t we art being eritSd by ngrbttl'nrato wjl'l ig tV: dîSüv^ïïJÜéd^ tiroe ,n tbe P««'tseMfr , tates for mwi^ 
p*it_oif till? 8eih*>n pilvb* wei-v lii-hi to a mticbr larger Cx- pay for land prices which art* nrah.fte'r$.^'V • k sre the same tii

UUt lkuet* there was a lulling uff owing tl, than usual, because our iron aitd s?l»l to the ran eh we. Ptlcea of cérî*- ***& of eilmon ,n B'HHah CohimWl I are active Indu
accumulated, stocka, and It look j ua if * udl» are using their ownplf Iroufor rnlN hate been much better tira n Vnr ’ c"*? only .tOi.dx) cases. As this was knows ■ with which to

Sud to“C, bL^dl,ng- W* «'real **£ «#■ ?F^*,*X* « degK? a, n« if“S 7** a»d ^«0^* toe .XtcmanT, 1 Wver “Z* J** 1~h refl'* « the V»m g PtehUftiili «ana la toe Eastern b tales, is being cx-.it. to snppl.v the demand for pig iro • the small farmer should an I,., ,vi'ln a.., I Ri,<*r. .,be fleure* are not surpristoflr ■ of many comma.î0thi’îr‘tA',teil<llllg ,bl*, lue tua- 2v-’?7L.‘ïï™17 cu£* *Wa« We fire making money. The trade In horses coiv hiUes t,> ' t”" !' .J''ron‘ <*a northern rivers the cstrt I Per, lead and l
jqr.ly of the lwmoermtn nave pr p^red Iroml engtoea and all other relllng «tv-k to.prove more particularly as rewards i™ was Iretter thsn In nnv year during the part I year ago Beet

“»&*iale,1W^he v.ma r°Bn11d“d",Z^ede“tod «ala. '-"t th/whol? better bred^Yni^ia '  ̂ ex<",*:'t 1001 , Tbe P""* Æ to ». - iliher'whe!?
,i»d kÏ?, ldtober buddCM in A„VH 8,-o.la. thr^Ld b£LN'”2h America la putt u* ctally to Southern Alberta and Saekatehe fi‘l «' men were large, and the result, Ifi lower. Lnmber
l .1d. KaL; f VTCli 18 “■ easily celling ,,Z£,n tj£t,,??kkM's ot r#Hro.id supplie< * want is developing aattsfactorilv and w’rb ,moni*’r' ,be rdtrh was better than In sol» I bare risen |n i
t!ttin*U,OUg£.» *“ud*. greater ci>re Is ik iiig 61 t” ,, wh leh they seem unable -to meet. proper care the flocks should'tn « ! rP,w*. when fl«b were more plentiful. Lut» I fiblllty to move
rtirfhirw Tfl£,t: br '*• ““d the vital ni.- the ’toWnl11^* 7h*i**Çte ''entres and in yrprs compere favorAblv ns to number and dT',,’,,t|#* of bnjlteu are now being ceegM I ' cities almost t.
vïiSffii' i^LïTt’' tb,vv l’-v> has ian raite wgn<^.t«?ut.arlp a,ld Uu.bec breed, with those in th; X>“h \V ,t"r,v b^ I»1, tod States fl.hlng boats off toe Mb I •OKeUme* .to |* 
tot t has hSïîhÏÏ ? fl r toébgnleed Alt “J* fare min^52. pe,?,tcojfF#y *°°a- fern- «Mates. We .have been able to bStnln thé > lîh ( «*••». nnd It I» very desirable ■ to |nck of mod*
IritV awerlSSufctolsi lé^v11*'10' 'V,tn ,tl ' quite to(lSf2<!fmhf1„£a‘)vllnpn* of al1 kl‘'to flg,iree rvp^edntlng ehlpments of Ihe JbjJ' we should not only protect onr right». ■ '"ck of tr^kig
inorofcmlnr o?1 ^ ln No'a ftco',i' Wb. anId /«««ras l-> In s nets stock by the Canadian Puclflc R, lw,v mt «*«" trade for onrse'vea ae « I the great rail*
pÆt cx.-t ilct.ee Vf I nhïe toarèreL° .!£ JlDt**?d. The unlavor- n.alhly from Alberta, partly for beL. And ** wa|WA-‘ More attention la being paid ■ will have to so

prtt” toallzed. | ab7ai.toafdtoa .fra the contlu,>o<l ver ity fiertfr for férqtg» .msnmptlon The t , l,pr"'l,IT fr*5«w. wh’eh seems capable et ■ mon, <W t«M 
afi A ^,tput U‘,"J muraet, - I raturn ire^vonnJ ,k,n'ls of,lal.er, the 1 tala for 1006 a?ei Ilorres, IfltSl- catti 'frae develonmentoboto at home and In for- ■ with the bustoj
?-ollenre Mvty«N l>v V.JU'U Wl*'u ’**» "-r <mlgl-n-100,7<«; sheep, 53,407, nnd hogs.^ttii: countries. There 1, practically no llm- E _ The xt-solutto
sis/MSt Si F"F “i S.-I7» 2SK,»"8tiS« Êvfei," ssw I Te-sus

£&&es:'t&s?Æsrs m p xü^^sv»si I arasfgj
three two gré» mdnatr-re I«^he£,und.«t‘liu“t a" comparative^ rich P*,ei‘*t re’ a,ll‘'0'*t .* 'at|Sfacto»r. but thdre Is Vorm Product of fish caught by Canadian* lu fl» B directors fro
SSTcS'S^H.FS rïiSMTf.-iïW’fttt'fe.st I SJPfffc;
Company. - Uomlulon Goal ^fc* are of vc^ ilttto ure V* I fit. ’whMa*"*/”"1!!^ S'®6 larg« yo- ™»‘ ‘«ke* the lend with nwriy 'll Wool wlli'la^aSw^rKSws;h li bh»iaSsS^FSÉsSiI: fer

haw said before. TZmnfhà "?* *? 4«Mt# extreordlnary to-hnc^ oft Ue m-tU Profltable bTan(b«" U ->Pmen, of toe provlnre; 1. the widespread g l°£e shfirehol,

vsaLSsrvd 53aÆafë;5J?s« - «* «.-.U's sturu: S •» «,Di«r;
saw» r jSfS: h<££ a. sst trS iseÇâSSrSSAS  ̂1 îw"4r»»BW« 1 ^iussr
which should be emp'oyéfll^ «r la i I*afr cent, of the value of ™he «liver ^''incurred «ôm.d ?é' <#Ulgfif!otii thp frqtt as they are attractive to the grow- ■ fd by aubatl

65.-5 r..S“S a SST& £;s ET, Zr 3 i «rK " isrs I g «a-
sa»,' Vaîrxft^Ui wrusarss'V' F>»”• sts ssïaetjsî? «a. s I«■vssErBHS ? ssL-ssrs I tûrS*

i F;«$ as.-t.~g..».'» ww^tt K;gp5^gr5«syto»«S I tesf&a
culture are somewhat conflictin'8’ th.. Sm î-*!^ n*‘,î>îît V1 *, i:* not onlv this part of Cansfln hanf*’ then Altho natorvfahlnir .result* from t ■ *#.fln<l
pression «stood i*^"toatThe^ tnrme he„ m„ '  ̂ ad nnCutoldl^md fi^nctol °" i I • ®k/‘

,lm •“v*-Z2.HZ7 '*”li §SE*
"" •dd?tioV’Ç

d«y. It te mu

der the name ot the Dominion Realty Com­
pany, Limited, watch constructs and own* 
our smaller buildings. This Ctnnpany pro­
vides a certain percentaie of the total 
cost of the land and buildings which .It 
acquires and leases to the bank, by lssilee 
oi bonds which are readily saleable to 
oqtalde Investors without any liability, di­
rect or indirect, on the part of the bapk 
other then for the payment of the ren­
tals celled fbr by the lease». There rentals, 
while on a reasonable bafil» as tegfird# 
each Individual branch, are sufficient to 
retire the bonds to fifteen years. The re­
mainder of the cost of the properties. Ifi 
provided by the beak purchasing sharps ln 
the realty company, the cost of fihe »jm > 
being entirely written off as shewn below.

Our Investment ss shown In the baux 
premises account Is now 11,80*0». but 
this Is represented by value as follows:
I-and» and buildings owned by 

•the Bank (carefully revalued 
in 1908 and allowance made 
for depreciation of buildings) . .*1,961,900 

Safes and fixtures (depredation
478,30)

THE CANADIAN BANK 
OF COMMERCE
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Report of the Proceedings of the Annual Meeting of 

Shareholders Held Tuesday, 8th January, 1907. ForI , Thé fortieth tmnual meeting of the which were the largest In the history of 
itharvaoiuera of the Canadian i-nuk of Uo-i- the bank. TMs year we have again made 
pierce was held in -toe benklog-uouse on aatlsfacforj' propre ss, onr net ' earnings 
xuekday, ato January, ld07, at U o uock. amounting to *1,741,125.40, or about *37b,- 

.«u.ung eaoae picseut were : 000 more than last year. In view of these
Wiluuau Cook, varrville; John A. Bruce, handsome profits, your directors decided 

Hiunuivu; r home* U-llmour, »'. L. Biuce, tout the time had come to lucres ae the en». 
tiamiltou; W. U. T. MvrsVn, untlrey; Win. nual distribution to the shareholders, and,
Davidaou, B. U. Sluiuuou, I’arraboru; J. A. In addition to the usual dividend at the 
llufiaeli, Windsor, N.8.; D. Archer, vnurcU- rate of seven per cent, pec annum, they 
Ville; Henry Beatty 'ikroinus West, J. L* have declared a bonus of one per emit,,
Blaikle, K. W. Cox. 11. L. Watt, L. 11. ma'klng a total dlstrtbjition of eight per iiheraiiv «iinw«A fmo
K,ri.rr£“; srjrMPJ&^u7Sts •issasn: sfas»
Cox, 8. Moiley Wickett, J. L. Watt, M. A. annual contribution to the Pension Fund, ^ “ a caB“ “ «Mftry

çr- ttuuwey, Winnipeg; It. Casoels, J.. j. Acres, we have I wen able to write $341.484.73 off ................................. .... .................... '__ U ■-
Wlarton; U. C. T. Pemberton, O. McLen- bank premises end ta’edd 8300,000 to the *3029836

.. si,V“r;i.'i&î^raüw •s-iiïvs,asu-^ssr*or” . »- 
Y^issr^xsipzæ. .."■rÆaras! sr;HlîiT53SS^.*k&W. Murray Alexander, C. W. ^loutgomery, n large and Important bu si ne aa. Having
James lledley, C. Uamble, E. C. Complto, regard' to our long connection w«h Sm h.ütotu^^of one .lretdT

. . . Orangeville-, M. Morris, D. B. Hanmi, Wm. Francisco thru the Bank of British Colnm- .v ^iiT. Sc
Mackenzie, W. A. Murray, Montreal; Al- Ms. your directors thought it only fitting commenced, at Vagrouv# .will ueccyl'tfite 
exsuder Bruce, W. B. Mettle, F. J. U. that we should express In a taiiglhle man- r J" .“to Anwunt set

„ , Bmlto, Newt.mbrook; Mrs. F..J. D. Smith, ner our sympathy with the sufferers, and a£a™lrt bank praanlses In too balance 
.. N ch ton brook ; Hon. George A. Cox, N. 811- they accordingly voted *25,000 as a con- 8 , ... ' .

verthorn, Summerville; il. E. Goad, Robert tributton to the relief fund. ... now- v™ T?X>T alD<1 ptnniaaion,
Kllgour. N. O. Gzowskl, B. M. Lockle, In accordance with an agreement made I desire to make a few personal remoriuc

- Parry Sound; M. Leggfit, Hamilton; O. V. to the early part of the year this bank Purin? the past five y «era I have, toom 
Beer, W. H. Lockhart Gordon. Charles lion- took over, as on the 1st of June last, the time to time, Intimated • to my rtniefigues 
nick, James Oathern, Montreal; F. G. H. business of the Merchants’ Bank of Prince an- 'tide and other boards, and afire been

. WlHIams. Thos. Walmsley, Goo. j. ltoy, Edward Island; ' which gave ns mow promising the members of my family and 
John Hosktoj K.C., LI-.D., L. J. Cosgrave, branche- at Chrrlottetown «"-nmer.ride. my friends that I would to a large extent 

„ Al*x. Buntin, W. T. White, C. M. Stork, Alberlon. Montague and fieri*, nil ■ to discontinue whet Brne been perhaps the too 
Bejlevllle; J. W. Plavelle. Dr. Andrew Prince Edwanl Island. The branch strenuous life I have been living fo 
Smith, W. Glenney Oshawa; A. Kingman, which that bank - had at Sydney good many years, past; and haring now 

;(I, Montreal ;. J. Moorman, Waterloo; G. A. was amalgamated with onr own completed my fifty-first year of active 
-, Morrow, J. S. ,Lovell. Hon L. Melvin branch there. .The six months’ expérience business, 1 think the time has tome when 

Jpnes. Wm. Craig, Richard Brown, Fred- which we hare had with ont. néw business I owe It to myself to carry out these PTo-
erlc Nicholls, C. E. Horitt. Gueltia; €•■ M. gives ns every reason to be-satisfied with intsee and to consult my own Inclination
Orlpton. St. Catharines; Mrs. E. J. Gripton the purchase. by retiring during the . next feW months
St. Catharine*; H. D. Warren, Ae. Jarvis, In addition to toe office* tons acquired ‘from a number of positions which I feci

* F. H. Matbewaon. Montreal; R "c Car- the bank has cnened during the year n«w can now be bettfir filled by younger, «tod
lylc, W G. Carlyle Hon. W. C. "Edwards, branche* *t the foltowlr- points: In Al- more energetic melt. I do this-not only 
Rockland; C: MÜfocl W. N-'Keefer. W T. Wta. at Bnwlf. CrtWsSeld. .Glelchen. Ivekv- out of regard to roy family and myself,

sir. Boyd, Ilobcaygeoni R. Mulholland. O K '"**• fitarely. Stony Pluto. Stmthcona nnd but also to Justice to thos.' who are so
, Little, 8. Nordhel trier, R. Gill. Ottawa; - j" WetMklwIn: In Saskatchewan, at Cnnora. mudl> entitled and so.well qiiallfled to sue- 

H. llaslam. Regina; A. H. Campbell tr. i Trnmholdt Kamsack. Lane-ham. Ixshhurn. ceed ro* In the several positions which I 
A. W. Smith. Rvitlsson. Vonda. Wademt; Watson and propose to Tâcfite In the (Hffeéeht corporfi-

Thc president, Hon. George A. Cox hav- Wnyhnrn; In Manitoba, at Norwood and at tlons with which I lave been Identified 
leg taken the chair. Mr. F. 6. Jemmctt Alexander-avenue. at Blake-strc-t and at for so many year*. -,
wag appointed to - act os secretary, and fort Roui-e. Winnlpec: In Ontario, ft Fort First ln importance among these Is toe
Messrs. AemIRua Jarvis and W. M. Hlex- William. Kin cat on. T atcll-iford. T.’nd**--. 0t- presidency of the Canadian Bank of Oom- 
finder were appointed scrutineers. tflwa (Benk-str-etl. Psrry Sound end Wins’- mdree, and In announcing to you toy 1n-

- The president called upon the secretary b*tn. and et Psrkdai» and at 197 3'cn-c- tentlon of retiring from this office, wltlii
to rend toe annual report of the directors ri reef. In the Oltv of Toronto; In Oi-el>éc. which I Ihove hycn so long honored by 
as follows: ft We t End Montres 1 end In the Cltv of rour director*, you will allow me to re-

Héêort Onehêc: In toe United Ftates at the cor- call that It Is now tWeoty-one years since,
The directors bee to " oresent to the p,r of Van Nes* nnd Eddv-streets San In 1S8C. I liecame a director of the Ironk.

' Ohareholdcr* the fortieth • n -• -enort ’’ranclsoo. The hrnn-hea nt Rnckvllle N. At fc.it time the total assets were not very 
.. covering the rear ending 30th November ,,nd r’nnlb" Lincnhure. N>..' have moA more tjban the increase In our assets
. 1«W. together with the usual statement of !a*d Sln/’«> 'ba close of the bank’s nf?r r?went^L» roâr. 1

assets a-nd liabilities > ear. branches have been opened at De 'he course of these twenty-one years I
The balance at credit of profit . I-otimier. Qne.. and Innlsfpee, Alto: have Ibnd the honor to occupy the tIJw

and logs account brought for- ' It Is with deen reeret that your directors Presidents Vhilr for tWo yeara. and t)ie
; ward from last year waa...,* 58 871 70 5^*2, ,b<’ deaflb of their late colleague, nrcaldent’s cha r tor seventeen years.

Net profits to# hbe year ending ’ Mr. W. B. Hamilton, who for nearly twen, Throuehont thn-t period It has been mv
30to November after nroHld- tyrtwd year* had been a directors of the good fortune to have been associated wr»'b
tog for all barf and doubtful b',nk- Until his health began to fall Mr. " moat a hi» and Influential board of A’-

• délita, amounted to .... . *1 741 ton 40 H«'nllton was rarely absent from the meet- « etc ra, and jj staff of offlcera of whom
sc.nx.c_o w In(tR ot thp Wh,re his long expert- ability. Integrity and devotion to the in-

1 encp In burines* made him at ell times n gereste, of toe bank It Is Impossible to 
wise aud prudent counsellor. To fill the speak too highly arid It may lie truthftil- 

Wh- 1 ïDoronrla-e-i a* I vacancy the directors elected the Hon. W. >r said that no Institution has ever befin
Dividends Nos 78 snTffl ar IC- Edwards of Rockland. better served. I am rote .Vou will all aft-

■i seven per cent -x>r mniim * 7onom nn An amendment to flSe bylaws will he sub- predate with what Increasing pride «rfiff. - Fonirn oManrrer ^nt * oo'bno m mlttal1 for four approval. Increasing the satis flection . 1 have watched the rapid
~ Written Off hank érèmtrë*"" îïï 4ÏÏ rnmln r of directors from twelve to four- growth of our resources, and toe con- 

Transferred tn eJînde^’^fn'nâ 341-43* ‘’’.teen. stantly Increasing aid which we have been
tonnun? rontrlbntlonl 39or» net' I" nc*>rd.ance with onr lone-established able to render to thé prosperity arid d«-

*<«.ibrertotirin to Prkneüro 30’000 °°| Tractlc-e, the branches and ageucles to Can- velopment of our country. ;.i •
**•- Relief Fund ■>’«« m'*'1"' thp 'T"nlte.'l State* and Great Britain. After *0 long and intimate an Ideitti-

Tr«nsferred to rest achanot* """ wo'rv» Î» 1 "”'1 th,> parlons departments of the head «cation wtflb the bank, I feel that It, Would

.AÆSP:::: S35S as, »- — »*»«« % *~sg «S
«1 -<vi out 1« The director* have strain nleasure in re- retiring, therefore, from tlie more onerous
»j,n .mt i" eordlng-thelr nppredntlon of the effid»név I a«d. more responsible position ,ot presl- 

... • , . - . ■. ■ — -— an'’ roal with wb'eb toe officer» of toe Jle»t, It will give m« much pletlsnre.
The entire, "«sets, of Ihe hank have as hank have performed their respective dh- should the shareholders so .clodda, to ré-

v«„a heer1 carefully revalued, and emtrie ties. fain my seat on the board of dlféeîors. find
-<j,. provision lr>« been, made for all had aad. GEORGE A. COX thus.assist ln some measure ln s-nurlnc
erf V?îîfï!Jî,S?- Z . ; « rresldeht; tot the bank the corittmied growfi. and

i-aat year we were able to show earnings. Toronto. Rth January. 1007. prosperity wlMch a wall It and which I
vdhture to predict will be greater In the 
next ten ycara than It has tteen lit tibe 
Inst twenty.

Before closing mv remarks, let me #nv 
that If- toe rue sent hoar. I should he re­
elected. It will afford me much plehtnre. 
with- the very cordial *nn kind enhenrren"# 
of our highly respected vice-president. Mr. 
Kllgour. to propose -as my successor ln 
the presidency o"r efiteMnerf g*rf?i-al mén­
ager. Mr. R. fe. Walker wfto has' flUed:.tlbe 
latter position since iftSIV. With so mur» 
ndvflnta.ee to the alràrébçjcters. with «0 
in non satisfaction to toe' directors and 
with «0 much credit to hlrtfsélf. If Is tn-; 
drecl. <0 hl« able nnd untiring effort*, ni-d 
to th« vfllmtbl" assistance add ep-opera­
tion he has had from hi* immediate 
associates In toe general management and 
from the varioiia managers a**d other mem­
bers of the staff, that onr shareholder* 
are indebted for the lhnghitleerit growth 
of our business, apd the high standing 
attained by the batik during bis term ,of 

•8 11.978,463 ill office. . ,
427.430 00 Mr. President apil Gcritlemrii: ' ltefqre 

4 3S1.228 07 reading ray report I may lie excused If T 
38,983 50 say a few words personally. This is not 

the time for me to make «uy réfdrtriee to 
.. '-’,430.080 40 what the President has said regarding my-
.. 0.201.453 95 self, but T cannot let the oi-portualty pass 
.. 9,001,395 {« Of «.Biting some remarks îoimdliig bénit or

—----------- —- Cox. It has been, I think, rigfi:flflant ot
*32,467.002 10 hi* breadth of mind that he should -have 

... 79,303,228 33 realized two things w.thin the 'ns: few 
123.812 Vi years—one, that n time was coming wi:ea 
89.472 14 III the natural epurse of things It Would Iro 
37..''3(1 • 3 wise to be rellevèd- of some of his - heavy 

1.301.000 0;> duties, and another, and 1 éàn assure you 
222,448 32 In my belief the primary thought, ,lri jfle

. ____ mind Is the deslve to do- a nt<mna;illuo-ia
*113 31.7,960 ox and-graceful act li,v ste]»plng a»?de and eh- 

B. E. WALKER. nhllng the gentleman who lias Served yon
_______ ___________ General Manager. *-> long ns General Manager to tak*'hla

_f* eye», l^ii**wi*" ot I»®': “r-"’:*' sw h** «OiGlsIlSl'wiSS7“ S5,*5..ait

The statements of the hank which hive LTi ^'iw4',®4*t# *113,545,000. In 1887 shareholders It I did not expro».* the fact
,,Hi been laid before you are nsyou wi ‘ re- m.» n si tKh,lrtv,"'hre,e branches In Ontario, that this generous act is entirely one of
k« arize the to'st In Its 1 Ht'orv A v ar «, ÎÏ* " MtAtrosl and one 1„ New York. At his own volition. Apart from that. 1 think

wc expressed the fear l hit the ore tit' of ,fhe ’’roaent year we hu\e the sRarc-holdir* are ti be congrarulateUI « Lout 14 per cent, 01 tic capital might fv, <>ï8: Ontario 58: Quebec 3: that, they have In their Prestdfibt, 'Senator
■ not be repented hut wc now com- i».rore M 1'rlnre .Cox, it man imscltlsh Cnc.ufih .to conaMer

viu' wllh a Siatemént shown -- a rroflt ,,f e-e •« I!,,lnd 5; Manitoba 20; Snskatché- the true Interest of this Bank «efficient»
ÎT 440 per cenf If Ts pertont n”dlels vÛÏ Hrltlsh CMvmbta 15; [to bè «1111,.g, after vacating snCh an bo­
ro sav lignin tout the cncuinstanrcs un- land "1-"in Vl^vnc 9tfltijs «! l-f'Hdon. Eng- ornlite position, to remain tin the ho.trd as

• der Willed these profits have been marie halcl' it'nEainat 38 ln 1887. Iter- an ordinary director. By such an grrance-
are exceptional and that J ™,p! ‘‘.'f,.not m,1‘b to say that this 1* ment we do not lose The advantage of 61a
SipmlXn ln^^suhreqient ve r" •i- ù wtff JPV*, ,end "* l'rospert'tjr Mtttr imd of .,11 the ivlatiods which have

v.'-pSSStset’ I* cartirtl 9m.*e proili, InVe re slice toareholders may well feel cMsied for twenty years between h mit
- felLVSW "-w- large,y on pro,, u -

1 per ,C", making fhe cn.l.^ rih-hlend ^ îmt'n^Sent of «ïVlic^fîS'mIS'- ******' ep6k* 88
the rate of 8 per celt, per annum. We 1er will lie of Interest to vou lli .n n,, '
hope to maintain tile rate of 8 per.-cent, larger cities It Is important that the bank Th* a*a*,al **»«g«r’» Addres#. 
l’or annum, and to pay Ihe dividends quar- should have quarters in keeping with' Its do not need to remind you that the
.L'jf' ... . , I standing, and the necessity for owning o ir •veer which has Just-closed was even more

During the .'"Ç«r onr deposit.» have in- ‘ building* at such points wtti lie rendllv in rcimsrkable tor volume ot business and
cr mined uéarly *13,000,(m». .sudI -while same predated. But a creditable office i*J also *Mieral prosperity ' than the year precede 
of them arc of a temporary character.hthe a matter of Importance at country points 1n« >' or. indeed, than any year tn onr 
ShohVis»8 _Ver?L gratifying Indeed. Aliont and a proper regard for the comfort of history. It Is unfortunate tout we can- 
51.UUIMJU0 or tile liR-rnise consists of «lo- tho staT has furnished an ndditloiral rpi- not estimate our IntêTnàl trudt. hut we i'j ' t;1, m2r, WJ": ,the, Merchants' son for the extension to there place» of baTa '*** able to s£ ln e™o dJrretlon
the l/ '’ - Edward Island. Owing to j the policy of ownership of buildings. At 8 Pressure to meet the demand for goods 
tbc activity of bualites* throughout Can-, very few of the smaller towns Is good Hr- Put upon manufacturers, merchant* ajid 
flda, wir loans show slightly moite than lug accommodation readily obtainable and transportation companies, sue* as we 'bur» 
a corresponding Increa se. j consequently our young men were usually n®ver experienced before, while the short-
r,fBp|tb* pnrahaso of the Merchants Bank j forced to live at hotels and to spend a a8® In cars and motive power aotwlth-

"ra Bciward Is!land, and by the oiien- good many of their evenings In undetlr- standing unparalleled Increases, of rolling 
ta*®f “£w brauriies 111 various towns and nblc surroundings. This fact led to our stock, has seriously Interfered with the 
Uilcs throughout t iitsda, we have In-, adopting the prac’Hre of iffovldiug th" stuff crop movement and the gcne-al dlstrtbn 
cre red the number of branches from 109. with apartments over toe bank, and suit- tlon of merchandise. Our fcvrolgn' ttod* 

T * Al ■ , 1 able accomm-fdation of this kind was as a ha* again Increased largelv the total for
l.cni »HI obrerve that we are reporting a , rule impossible to obtain ln rented pro- the fiscal rear being *350SV4 00ft -rsi 

Frinclre,),“'i">>mt<> 1,1 Sa 1 m ere. ' A considerable number of buildings lircports of *291,287.000 cx-coiVtiie^'xports
t J rancis™. I am confident that w» may have been erected during the past three or of *250 587,000 \>v *37 680 6» In

Safely count upon your concurrence In this. ; four years, and as new branches are ersto vl«% vrer Vito a to'tol fnreleo t'Ztf’Z 
especially when I tell you that we have l ed we are endeavoring to acquire "ltosVml *470.151 000 our excere o? iH,",î. d °f 

I - passed thrpugh this terrible disaster with- arc proceeding to build. Our policy in thl* *63 5171*» owing non twhnt ”T»rt r Tra* 
I «ut nny lo** Whatever arising from toe1 matter has resulted to a generous treatment In '1904 We^havT^.i.o4 im1‘*ht<T

banks large harness in that city. I of the staff, and It has contrihnted In an upV the excess oflmLwî. în^orL^^
A» ibis iK thv -Kith animal nwtlng of i iûiportant degree to strengthen the snirit we* 145 600 000 ThA^7^»».fc ^

to« hank, and ns it Is practically 20 years of contentment and "yulty which pre- ranada shVVs totiows fL 1n
slncctlu. beginning of its present admin- vails so generally among our officer* In clearing house* *?
«1 h, °.n' “/T comparing the po- tots way the bank Is. we think, amply com tbtoWn clwrtL hmtre^'il Oix^ *J2°3'
îilr „, Jht annual meeting in June, pensnted for the expenditure. While we are *cniovinc’
Irtl’ K l1. the clore of the iff went .veer. The annual outlay necessitated In there nrosn'erltr th-fre 5 extraordinary
tosy he Interesting. In that time the paid- building ope-a lions Is larger than we el> rir”pcnt,r. .there are signs about us of
«V to%Vo552i!»tn «"'•roere.l tram »J.0f0 - ; reasonably ask the shareholder to provide 2ro* db^^dmUS^^t*6”h!L,f S*y 

to >lt> f*Xf,(4X): the rest or survins ne- for wholly out of nreteenf nruiit# Jv amrearnraen. We are * borrowingI • ' C<M\\JÎ *>x>,000 to R*.000.000. The re* n view tô le^s», the 1 m nie^l U*»*', h n rt,^ ^ CCI1"1/7, n,n<1 wp «»bnot be reminded of
J V rlert aa compared , wellM Incidentally^ uZfe'^tmàC Sg.J&jFTLti* W* Ü5 2p,tal '»
là. « cviatlon hi'JrVr7 1200' Jhc ''“to* in c|r- opcnition* conducted under nn effk-l'-nt nre tt,nnhlk' or Private railways.
|h^_l * rt,vn from t-.«X>.T32 to Î9,- Iganlzatlon, a company ha, been formed uù- capit^ tn «cWs^of That""1** ^ the
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without exception highly satisfactory. c.va.vr. that. Should be dealt with by toe gore.
Prices were at times the highest ever paid, tlon, account# ■ for 8d,000,0jv bushel* of nwnts 0f Saskatchewan and Alberta Is 
and the profit to the farmer was. excel- iWB.1"111:. ■ ■ . - .h„ modification of the tariff of sollcttei
lent. Many dlatrlctn also report the ntrto-i At th* "J t tbaT**«-

- - l.mre end tricren.lmr hut Hie tbe PSSt year's crop, prices ruled ir-fit — -------- —he^ckcra'.uùdpolntwm .ri^fthn'Ztc^thc
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[ det GENERAL-STATEMENTI ■

30th November, 1906.
LIABILITIES

! ‘-Notes of the Bank tn circulation .............................. ..... , • <. too vu ni
. Deposits not bearing Inteifist ...............................",......... . .*lâ'«26.«):i F’ W

Deposits bearing Interest. Ihclud.ug Interest accrued to date 64.525,637 10
---------- 67,152.530 82

177,6.'3 57
............... 308.781 58

............ 1,063.730 811
500 04

3*11*0 i ’;o
100,060 W

liflhtuces due to other linnks ln U.mr.d t ................. .
tin lu lives due to Agents in Great Britain .......................
Baisuccs dec to other Batiks in leruiLii countries

À-, Divjjtend# unpaid'.......... ...... ____
Dividend No 79, payable 1st December ...................

' Hoang of Due per cent., payable 1st December
Cutfltal paid up ...........
Best ../............... ...
Balance of Profit nqd Loss

n
■

. .*1o,(X:0.ikiO isi 

.. S.co i.Ojo of)
1( 3,502 43Account carried forward,61

; — — 15,103.562 43
!

*114545,060 91ASSETS done.
rasterfl jV ,4'qln and llttlllon . 

;ii DifOtInloq® Notés .. . *4.041,456 70 
.... 5,935,008 25

Deposit- with Dominion Government for security of Note circulation7T"
Notes of und Cheques on other Banks.........................
Balances due by other Banks In Canada .......... , ...............

v 'Balance» due by Agents of the Bank aud other Banks ' 'to' ' foreign
countries ......... .. ............................ .............. ......................... .. h

«rovcrmnviit Bonds, Municipal and ether C con rifles 
ù... L(tP and Shcrt Loans .
Of L<

are no
r

a

:

y,

L. ■

G'her Current Loans aid Discount* ... 
Overdue Debts (loss fully provided foil . 

» fecal Estate (other than Bank Premises)
Mortgages ..............; ....... .......................','.
Hunk Vrvnilst>8 .......................

4, Oi^er Assets .
:•Hi

I

tor.

and QurlMc.
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_ Pi. The flulavi>f- t P ,r .------ --------. 1U|.
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