
THE JOURNU M OF COMMERE-FINANCE AND INSURANCE REVIEW. 791

Irish readers, aid a considerable portion

of it is devoted te tie advocacy of eii-
gration, and te Canada as a field for settle-
ment. 'ile canal and raih'ay systens,
and the amount of the public debt and
thie objects for whicli it lias been con-

tracted .were clearly explaiied, and we
were glai te notice that a very serious
error, into wiich MI'. Anderson, àtP., feul
ii lis receit article in the Coatemporary
Review, was noticed and corrected,
aIlthough niot in as much detail as might
have been desirable. Sir Alexander Galt
contented himuself with giving an empia.
tic densial te the charge that Canmacla
had failed in any of lier obligations. Mr.
Andersons however, lsad specified two in-

stances in wiicl loans had been, te use his
own expression, written off as bad debts.
These were loans for the construction of
the Wellaid and Shubenacadie canails,
both w'hich wvere made te incorporated
coipanies, and not te the Governimseints
o ipper' Canada and Nova Scotia. Mir.
Anderson voild not, of course, have in-
tentionally stated what was untrue, but
lie ought te withsdraw as publicly as lie
imsade it a most injurious attack on Cana-

dian credit whsicîh Sir Alexander Galt
vinidicated in the words ivith which we
shall close this brief notice: "It may be

suflicient to state thabt no engagement,
either of the Dominion or OF any Of the
'Provinces, lias ever been in arrears foi
ene day inor ias the Imperial Ex-
cheqer ever advanced one shilling on
accounst of such engagements."

DECREASE 0F MORAL IAZARD.

Wre are nost happy te conigratulate the
Fire Insurance Companies on the profit-
able results of their operations dui'ing
3880, and te w'isi thems a long continu.
ance of prosperity ; while we are equaillI
ready to credit then with care in th(

selection of their risks, as well as in theil
inspection of tlemî, and on the pleasan
fact that thseir occupation ias, for th
timse being, been shorn o its mos
notable peril by imleans of the improve
ment in the results and of the manage
ment of the general biusiness of the coun
ti'y. Fire undeiriters have many theorie:
whici are doubtless based upon vel
ascertaiied facts; aimisongst these ari
Ci Haid Timses cause ifar'd Firls ; i

good times ien cannot so well fi'<
to burin Out," and " Low rates Caus,
lires by reason of the feeling of < no dan
ger' engendered by the low estimate c
danger by the insurance companies."

That there is possibility o the provini
of the latter tLheory is evidenced by th
rates at whiclh seine of the msore proimin
ent risks are being carried as comparet

vith those paid for the same risks a fevr
yea's ago ; the furniture of one of our
most extensive hotels was writtein at 1.
per cent., the risk being divided into sec-
tions, and an agreement being made that
the insurance should apply ta the con-
tents of each room in the same propor-
tion as the whole amount of insurance
bore te the whole amount of inventoriy.
As, however, the experimuent becanie
established into an institution, the rates
decreased, until noiw, we are informed,
the risk is written in one sum, the liquors
included with the furniture, and the
whole done at 85 cents.

An iiproved state of the luinber mar-
ket lias lid the sarne eflect on the rates
charged for the ills and lumbiser in
the neighborhood of Quebec, familiar te
tourists, and many other similar risks
whose genieal ha,zard remains unchanged.
There are always those ready to say
tliat rates are gone to the dogs,-and
there are not wvan ting those who assert
that rates are now accepted, and no longer

fixed, by the insurance companies; but
such persons forget that the managers Of
these compansies are responsible to their
shareholders, and se are not likely to
allow themselves te be dlictated te by
those te whom they aflord indemnity.

TIMBER SUPPLY.

l'here are few questions inore important
te Western Ontario. farmers thans the
question of timber culture for future
use. Foesess have. been cut down with
almost criminal waste and no new ones
planted, and even in the Oirillia districts
ten years will use all lumber fit foi the saw.
While the future lumber supply las beenl
inuch talked of, a few farmers in that
neigiboriood show the question not so
very difficult of solution. H1aving planted
a few acres of poo' land they found it
does not require many years te grow profi t
able tiniber, and that if its culture were
properly understood tiere is little occa-
sion te offer any inducement te plant be-
yond the self interest involve d in itself,
just as there is in any other business

pursuit. 'Tie man who plants an orchard
does not expect te get a"ny return
uintil it is ten or fifteen years old. le
knows that if lie wants te sell lis farm
before the trees bear fruit the statement
on the sale-bills that it contains "' an
orchard of fruit trees just cominsg into
beasring," will help the bidding wo:ider-
fully, and it would be tie saine with trees
if tie timbe' question were prope'ly
understood. These parties state that a
piece of woodlatnd properly planted ivilI
come into use as quickly as an apple
orclrd wvill, and a faim o one lundr'ed

acres that had a few acres of young forest
would bring far more than the additional
cost of pkntiîng, should the farmer be
forced te sell before the timber natured
All this imuplies that it be properly
located.

IL would neitler be Irudent nor profit-
able te plant where a iisole acre of tinmber
could be bouglt for a few dollars any more
than it would be wise to plant apple-trees
the fruit of which nobody cared te buy.
There is, hoiever, no doubt that in fifteen
ci' twenty years, over a large district of
our Province, timsber will be scirce and
luiiber high priced, and that those wIo
plant now will be well rewvarded thougi
the trees be not large enough for saw logs
then, yet the little plantation would corne
well into use for fuel and other purposes.

Every onse who owns a farm should look
about hisi and see low the timiber pfos-
pect is, and, if he sees a probable scarcity
in the market or is his wood shed, plant a
few acres te supply the deficiency.

ADUI'ERiMTION OF WINES AND
LIQUORS.

Tle spectacle of a wise looking gentle-
man ordering winse at a Isotel, looking very
learnedly over the list and gravely choos'-
ing champagne as the most fashionable
wine, is a very ludicrous cne te a person
acquainted witlh the manner is which
uh of it is nianufactured. There is

imsore champagne bought and sold and
drank in the city of New York in a single
year than there is manufiactured of the
pure article throughout tie world within
the same time. The bogus article which
is put forth aet such ais extravagant price
is generally ianuisfactured according te
the author of the work referred te last
week, about as follows : Fitty gallons of
water, two gallons of honey, five onnces
of bruised ginger, five ounces of gr'ound
mustard. Boil this mass thirty minutes,
add a quart of yeast, and let it ferment
fr'om ten to fourtee idays. Add six ounces
of bitter iinonds, bruised, spirits and
grains of paradise tc suit convenience.
'The more spirit the champagne possesses
the greater will be its body. For coloring
use cochineal, half an ounce te the fifty
gallons, or' for pink champagne use a
littie iorecochineal. The author fui-
nisihes also dditional infration for lay-
ing on the Dutch metal, and printing
and placing le labels te prove that
it was obtained pure and genuine from
any desired part of the world. Oanadian
lovers of the exisilirating fluid are not se
subject te imposition, but it would sur-
prise some drinkers te learn of the deeds
whsicli are doue beloiy the light of day in
some cf the distriibuting cértres


