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NO REAL FEATURE 
IN MINING MARKET

EXPORCHEAPER MONEY IS 
UKELY IN ENGLAND

UNION PACIFIC 
LED SHARP RISE

MANY GAINS IN 
MONTREAL LIST

TORONTO MARKET 
IS FEELING GOOD GUARANTEED INVESTMENTS PRi

Our “ Guaranteed Investments" as the name implies, 
are guaranteed not only by the capital of this corporation 
but by additional security in the form of specifically 
alloted first mortgages. Besides being made exceedingly 
safe by this double guarantee, this investment also 
provides a very satisfactory net interest return.

$$00 end upwards accepted for investment on this 
” guaranteed ’’ plan. Write for particulars.

THE

General Tone Waa Firm and 
Some Issues Improved. 

Their Position.

Heavy SaliNew York Stocks Gave Im­
pressive Exhibition of 

Strength Yesterday.

But Rates Will Probably Con­
tinue High Elsewhere, 
Argues The Economist.

C. P. R., Montreal Power and 
Laurcntide in Front With 

Smart Advances.

Spurt in Barcelona and Rise in 
£. P. R. Have Inspired 

Enthusiasm.
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That cheaper money 1» likely in Eu­
rope, but that rates wll-1 probably con­
tinue high elsewhere 1» the gist of a 
lengthy article In The London Econ­
omist on the extraordinary scale of 
borrowing by the newer countries of 
the world, notably Canada, Argentina, 
Brazil and Mexico.

The Economist argues that the at­
titude of the English capitalist is 
changing. "If the tape which supply 
capital to the new countries were sud- ' 
denly turned off, the rate of Interest, 
So far as they are concerned, would 
go up, and their development would be 
checked. This check would result In a 
slackening of European trade, which 
has depended for Its stimulus partly 
on their demand. The interest on past 
loans would still flow toward Europe 
(except where Interest payments de­
pend upon annual borrowing!), and 
there would be less export of capital 
to counterbalance export of coupons. 
Thus we should have two causes work­
ing to the same end, azeheck to homo 
trade, and a check to foreign borrow­
ing; the combined effect might be to 
give us for some time In this country 
money rates which by the current 
standard would look remarkably cheap.

Lord Goschen published In 1865 an 
essay on 7 per cent-, designed to show 
that money was likely to become per­
manently dear. Three years later he 
wrote an essay on 4 per cent., ex­
plaining why money had become per­
manently cheap. The two essays are 
now printed side by side as a warning 
to all lesser publicists not to pry too 
far Into the future In considering the 
price of money. We do not overlook 
that warning, but It does seem as tho 
a prima facie case can be made out for 
the theory of cheaper money at home 
and dearer money abroad."

The writer concludes by stating that 
there Is a general feeling that Canada 
has found finance in London too sim­
ple, and that her natural enterprise has 
been over-encouraged. Argentina is 
not the popular tune that It was five 
years ago. mainly because her rail­
ways have been less prosperous. In 
Mexico the Illusion of a settled gov­
ernment has been shattered since the 
fall of Diaz, and the rate of Interest 
has suddenly jumped to an almost pro­
hibitive figure.

MONTREAL. Sept. 12—The en­
couragement offered by the general 
strength of the New York list and 
particularly by a resumption of the 
forward movement In C P.R. resulted 
in a bull market *of fairly Imposing 

C.P.R.. Montreal Power

trading was active

Street Evidently Believes 
Rumors Arc Not More 

Than Airy Fiction.

Beaver, Timiskaming and Tre- 
thewey All Went Higher 

■Big Stocks Steady.

General Favorites Improved 
Their Position—Another 
Jump in B. C. Packers.

Toronto General Trusts
CORPORATIONfori s*.proportions, 

and Laurcntide were the principal 
features with advances of three to 
four points In each case, but the 
general tone of the market was strong 
and few stocks failed to finish with 
substantial gains. The conspicuous 
laggards were Iron, which again 
moved nervously and finished 1 1-2 
lower on the day and Macdonald, 
which fell 2-4 to 27- 

Heavy arbitrage business In C.P-K. 
between here and New York contri­
buted to the large dealings in that 
stock, the turnover running over 2600 
shares, tlia most active day In some 
weeks. With reactions of very small 
proportions, C.P.R- moved upward 
thru the dav. touching 227 1-2 here 
and 227 7-8 in New York and finishing 
only fractionally off from the highest. 
In the local market last sale at 227 1-4 
left a net gain of 3 1-4 points for the 
day.

Teteeie

NEW YORK, Sept. 12. — Union 
Pacific, whose performances have kept 
the stock market on edge for several 
days, outstripped Its recent movement 
today by rising over five points. The 
price came within a shade of 160, show­
ing a gain of 10(4 points since rumors 
of a cash distribution to stockholders 
gained currency and the upturn began. 
Altho the advance In this stock much 
exceeded the average movement, the 
market In general made a striking 
showing of strength. There were num­
erous gains of 2 to 3 points among 
the leading shares In the list.

The day’s advance was rendered the 
more impressive by the fact that there 
was no bullish news on which to base 
It. The rise apparently was due to the 
Inherent strength of the market In Its 
present position. Traders said that a 
steady accumulation of stocks, much 
of It buying by small Investors, had 
been going on for some time, reducing 

•the floating supply. Bears who sold 
on recent developments which were 
construed unfavorably had built up a 
considerable short Interest. With the 
market thus in a strong technical posi­
tion, it required nothing more than the 
impulse supplied by the buoyant rise 
In Union Pacific to start the whole list 
upward. Bears fought the advance In 
Vain, and there was no weakening 
thruout the day, save for an unimport­
ant recession, due to realizing in the 
last half hour.

Altho no authoritative Information 
was available concerning the rumors of 
a cash bonus on Union Pacific, these 
reports were talked of still more con­
fidently In the street, and were made 
the basis of the further rise In the 
stock. The coppers, whose recent ad­
vance In sympathy with the strength 
of the metal market has been Inter­
rupted In the last few days, resumed 
their upward movement. Canadian 
Pacific, benefited by glowing reports of 
the Dominion’s crops, was exception­
ally strong.

Forecasts of tomorrow’s bank state­
ment were conflicting. They indicated 
that the week's movement of currency 
had not been important in net results, 
and that either a small gain or a small 
loss would be shown.
• Bonds showed an Improving tend­
ency.

In ho far as material price awing» 
were concerned, the mlralng exchanges 
were practically featureless yesterday.
Public Interest In Hie dealings was at 
a low ebb, and even the professional 
traders were Inclined to hold aloof 
pending tho incoming of some new 
factor to inspire a more definite trend 
to sentiment. Meanwhile the buying 
demand and the tendency to sell 
stocks were Iroth light, so that tho 
market did little more than mark time 
thruout the session. Trading was 
quieter than usual

A mining man who lias played a 
prominent part In the various stock 
campaigns of recent years stated last 
night that he believed the odds were 
about evenly divided In the market.
The bears appear to have about ex­
hausted their ammunition, In fact they 
have pounded securities until there Is 
scarcely one Issue that has not felt 
the effect of their operations. Mean­
while the bulls lack Initiative, and 
without an extensive public Interest 
to back them up, they fear to start 
any upward swing by going Into the 
exchanges and bidding up prices. Fin­
ancial conditions are gradually Im­
proving, and on that account there Is 
a general idea that the next move 
will be toward higher quotations, but 
no one Is In a position to predict Just 
when It will commence.

Shorts Were Run in.
The general tone of prices was firm 

yesterday, and numerous issues Im­
proved their position. The movement 
was particularly Interesting In that 
It embraced certain of the cheaper 
Cobalts Which have been under pres­
sure of late. Thus Timiskaming gain­
ed almost 2 points to 24 3-4, Trethew- 
ey made a new high for the month 
at 30, up a point for the day, and 
Beaver was in demand at 83. dupli­
cating the recent high level, and com­
paring with a low of 26 1-2 last month.
There was talk of early dividend pay­
ments on all these Issues and the buy­
ing Represented short «towering In­

spired by such rumors.
In the Porcupines, price changes 

were too narrow to call for much 
comment. Pearl Lake held between 
30 1-4 and 30 1-2, being practically 
unchanged for the session. Swastika 
was down to 3 1-4, making a new low 
record In Its history and comparing’ 
with 13 1-2 at the first of the year, which will Interest Foley-O’Brien eharc- 
Thls company has discontinued de- holders will be made shurtly.

For those who wish to forward their 
stock by registered mall to me, I will 
gladly have the proper registration made 
and return Immediately.

The Inception of dealings In Barce­
lona Traction and the Idea that the 
Pearson Interests Intend to make on 
active market lor the stock here have 
i aspired considerable enthusiasm in 
financial circles. There was another 
bullish factor In evidence yesterday, 
namely, the sharp rise In Canadian 
Pacific In Wall street, and the com- 
Lination proved considerable of an 
Impetus in the Toronto Stock Ex- 
change. Early In the day there was 
another exhibition of buoyancy, and 
while a certain amount of hesitancy 
developed at the close this was not 
sufficient to detract from the splendid 
showing which had already been 
made. . , .

The action of Barcelona, which con­
tinued the leader, was again cal­
culated to attract public Interest. The 
shares opened at an over-night ad­
vance of better than a point at 38 3-8 
and reached 38 3-4 In the early deal­
ings. but tbs close was slightly below 
that, the last tale at 38 1-4. leaving a 
net gain of t 3-8 points- The rise in 
London, which inspired the strength 
nere. was set down as 
operations ot a pool which is under­
stood to be operating In the stock.

C. P. R. the Feature.
A thre3 point rise in C.P.R.. which 

eold up to 227 7-8 In New York and to 
227 here, its highest since May. was 
attributed to the excellent crop re­
ports from the west, which are just 
now beginning to attract notice across 
the border. It was said that a short 
Interest had been built up recently 
and that the rapidity df the spurt was 
due to an attempt to cover

In the general list moderate firmness 
was the rule. Brazilian gained 3-8 ol 
a point for the day at 83 3-4. no,doubt 
In response to the rise In Barcelona. 
For the time being the South Ameri­
can traction Issue has taken second 
place, and It is said that the building 
up of an Interest In Barcelona may be 
at the expense of Brazilian. Cement 
was about a point higher at 34 1-2, 
with mote talk of London buying; 
Dominion Canners rose to 70 3-4, a 
gain of a large fraction ; and City 
Dairy sold up to 100, a one point ap­
preciation on news of the Increased 
dividend- Several of the preferred is­
sues were prominent, notably Sawyer- 
Massey, which moved up to 30. In­
vestment buying was behind the fi ma­
nege in these securities.

Specialties in Limelight,
Two spectacular movements in the 

specialties attracted attention. B. C. 
Packers jumped five points to 145 bid, 
Its highest since April, and an advance 
of 16 points from last month’s low re­
cord on favorable reports regarding 
the salmon run. Canada Salt, one of 
the inactive Issues, sold at 126. com­
paring with 113 about a month 
when the previous transaction 
curred. This was its best price in 
years.
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Power Also Activa
Power, which followed C.P.R- In 

Eotlvity, also followed’ the 
price movement closely, rising three to 
222 and closing only 3-8 off the best. 
Concurrently the. rights to the new 
Issue rose to a new high of 10 1-2.

laurcntide. with a rise of 4 1-4 
points to 167 1-2, was the principal 
feature elsewhere, but sharp gains 
were scored by some of the less active 
Issues- B. C. Packers followed up the 
six’ point gain of Thursday with a 
further advance of four points. Bra­
zilian was 3-4 higher at 93 3-4. Riche­
lieu up 6-8 on the day and Dominion 
Bridge up 1 1-2 at 122 1-2.
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We are making a specialty of these securities and will |[ 
be pleased to send full particulars regarding the English, 
American and Canadian Companies, to intending in­
vestors.NEW VEIN LOCATED AT 

“FARMERS’ BANK” MINE
0

cJ. L. MITCHELL <8L CO.
McKinnon building TORONTOEnglish Company, Working Keel- 

ey Property, Gets High- 
Grade Ore.

Toronto Stock Exchange "V FOLEY-O’BRIEN
SHAREHOLDERS

OOBAjLT, Sept. 12.—The cutting of • 
another high-grade vein, six Inches In 
width, is reported from the Keeley 
prospect In South Lorrain. This Is the 
Mine property which is said to have 
absorbed in overhead and, to a con­
siderably less extent, underground ex­
penses. much of the cash of the defunct 
Farmers’ Bank.

The prospecting operations so far 
carried out by the British company, 
which, on Dr. J. M. Bell’s technical ad­
vice, reopened the property under a 
working option this year, have been 
attended with successful results. Two 
months after commencing operations a 
2 1-2 Inch high-grade vein was cut In 
a crosscut from the 61 foot level of 
No. 1 shaft.

The British company holding the 
option Is the Associated Gold Mines of 
Western Australia, Ltd- (London, Eng­
land), on behalf of which Dr- Bell has 
control in Canada.

#
Wanted

26 Home Bank. 25 Sterll 
26 Dominion P 
and Hasting*, 
ance, 100 British American Assur­
ance, 50 Continental Life, 60 Crowu 
Life.

SI'IDLE RAILWAY CARS
ARE INCREASING

Bank,"?o Sunermanent, 
100 Western

. rrA«sur­ ir seed, mi 
ilpated. T; 
> on this « 
yjuota lions 
kèqdsm-n a

’ All holding stock In this company, not 
registered in their name should send their 
certificates to the Union Trust Company. 
Limited. Bay and Richmond streets, To­
ronto. without delay, and have the same 
properly transferred. No transfer charges..

An announcement of

lr
TUnprecedented Demurrage for 

This Time of Year Reported 
by Association.

NEW YORK. Sept. 12—The fort­
nightly bulletin of the American Rail­
way Association states that on Sept. 1 
there was a net surplus of idle cars 
on the lines of the United States and 
Canada of 58,806, compared with 54,425 
on Aug. 15, an Increase of 3881 cars. 
The gross surplus was 73,576, compared 
with 69,253, while the shortage In­
creased from 14,828 to 15,270. In the 
two weeks In question the net surplus 
of box cars Increased from 30,040 to 
35.365, while the coal car surplus In­
creased from 1256 to 3480-

That an Increase In the surplus, of 
idle cars should be reported at this 
time of the year Is all out of line with 
precedent- While the gain In the net 
number of available cars was com­
paratively small, yet the usual antici­
pation would 'have been a sharp de­
crease.

For Sale ib
eil 25 Trusts end Guarantee, 20 Mur- WZ 

ray-Kay pr., 60 Dominion Firs, 10 ■ 
Home Bank.___________

CORRESPONDENCE INVITES

WILL FINANCE MINES
ACROSS ATLANTIC
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VITAL IMPORTANCE
HERON & CO.“Man on the Spot” Leaves for 

Old Country on Special 
Mission.

Members Toronto Stock Exchangevelppment work, pending improvement 
in the financial, situation which will 
permit treasury" stock to be sold to 
provide funds. The small stamp mill 
is working steadily and Is giving sat­
isfactory results.

16 King St. W.,Toro
Hed7id f! ago. MONTREAL, Sept. 12—Among the 

passengers railing on the Hesperian 
last night was Frank Burr Mosher- 
Primarily, his trip to the other side Is 
to further the new financing of some 
Cobalt mining companies- He is pre­
sident of the Gifford and Gifford Ex­
tension mines of Cobalt. It is rum­
ored that Mr- Mosher’s trip will In­
clude a visit to London, where he will 
attempt to sell the Interests In the 
rwo mines to London interests, who 
are said to be very much interested 
In the district at the present time.

Mr. Mosher was formerly a news­
paper man, and in the1 old days, when 
the Cobalt district waa just opening 
up. acted us special correspondent 
for the Toronto World. He will be 
remembered 3.3 "Tho Man on the Spot.”

,* uc-
HAMILT0N B. WILLS,il

INVESTORS 
High-class bonds are offered In the 

sent market to return high rates o 
terest. Tour- enquiries will bs pros 
answered.

\Market Wes Inactive.
The big Issues were steady to firm 

but Inactive thruout Crown Reserve 
was a couple of cents higher, Kerr 
Lake sold at 13.65, and Conlagas at 
$7.08, a slight Improvement over the 
previous figures, llollinger was un­
changed at 416 bid.

Member Standard Stock Exchange.
710 Traders’ Bank Bldg. Phone M. 7468 

TORONTO.FARMERS WILL WANT 
THEIR MONEY EARLY

EVOLUTION OF THE
DOM. CANNERS, LTD.

246
i*eH. O’HARA A COMPANY, 

(Members Toronto Stock Excha 
30 Toronto St., Toronto

» *•
Winnipeg, Meg.

4 ' Crop Will Be on Market Sooner 
Than Usual in West 

This Year.

London, Eng.Interesting Booklet on Industry 
Building Issued by Toronto 

Broker.

►e s
PORCUPINE CROWN

DIVIDENDS SOON
I 1

per lb.MONTREAL, Sept. 12.—A number of 
the bank managers in Montreal have ad­
mitted that there is a slowly Improving 
tendency In collections, tho It is admitted 
that no marked change Is looked for un­
til the grain movement Is well under

S. H. WATT

II

T. C. e. WATT "WWSKB
R*ef, hindou, 
R»ef, choice * 
Beef, median 
Beef, r-ommoi 
Mpttim. rwt. 
Weals, • -,
Dkeeeed hogs 
•bring lambs
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_ Price* reviser
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An Interesting booklet covering the his­
tory and operations of the Dominion Can­
ners. Limited,

- i
“Unlisted

Stocks
SHORTS IN U. PACIFIC 

MADE RUN FOR COVER
Is being distributed by 

John Htark and Co, of Toronto, as num­
ber three of their series of brochures on 
"Industry Building.” They go Into de­
tail concerning the evolution of the com­
pany from the first step of consolidation 
In 1888. when the Canadian Packers’ As­
sociation was formed, down past the for­
mation of the Canadian Canners. Limited, 
In 1903, to the modern organization which 
was Incorporated in 1910, when thirteen 
competing companies and Canadian Can­
ners, Limited, we re merged.
Canners* financial record over a period 
of three years Is given aa follows:

Bond 
Interest

' !President Carson Gives Assur­
ance That Profits Are 

Running Large.EXTRA DIVIDEND ON
SENECA SUPERIOR

6
e opinion prevails among bankers 

here that the western crop will bo turned 
Into money earlier than ever this sea- 
sun. Every effort will be bent to secure 
cash in exchange for grain.

The banks are well prepared for this 
ex'gencv, and the chances are that money 
will start a strong circulation earlier 
than usual. This should have it» effects 
In helping collections to Improve.

1
nErickson Pork In* & Co. (J. G. Beat­

ty) wired: Most of the speculative in­
terest today was In Union Pacific, 
which scored a sensational advance of 
over five points, A large part of the 
buying consisted of short covering and 
many stop orders were reached on the 
way up. The list In general was In­
clined to follow this leadership and ad­
ditional gains being made In the Im­
portant rails and industrials and also 
many specialties. The rise lit Union 
Pacific was helped by the news that 
nothing would be done In regard to an 
Investigation of the dissolution re­
cently effected.. The market closed 
strong and may be forced higher be­
fore we get a good reaction.

WE will buy, sell or esdissgt Swb « 
*• is the following Companies :

Dominion Permanent Loan I.”
Sun Sc Hastings Savings A \

I OSS
Trusts A Guarantee 
Canadian Mortgage A In» (T* 

vestment
Reliance Loan A Saving*
Homo Bank 
Sterling Bank 
Northern Crown Bank

d Industrial Sleek*

We specialize in unlisted

MONTREAL, Hoot. 12.—Develop­
ment work >t the past couple of 
months on the Porcupine-Crown pro­
perty, whilch gives promise of being a 
pocket edition do luxe of Crown Re­
serve, warrants the possibility of the 
stock being placed on a dividend 
basais at the end of the year, or very 
early In 1914

This assurance Is given to the Fin­
ancial Times by Col. John

*» i

Remarkable Record of Compara­
tively New Cobalt Company 
—Extensive Ore Shipper,Dominion

The directors of the Seneca Super­
ior Mines Limited have declared the 
usual bi-monthly dividend to stock­
holders of record Octimber 6. r.— 
brings the total payments to date up 
to 62 1-2 per cent, of the par value 
of the stock as follows:

1913
Feb. 15 ...
April 15 ..
June 16 .
Aug. 15 
Oct. 15 .....

Groan
ProfitH

Net
Profit*

....... $412.363.33 $73.537.40 $338,825.93
.... 422.74 4 07 59,874.75 362.870.22

UPS AND DOWNS
INN. y. market;

1910 ► «I1911 Carson,
president. The mill on the Porcupine 
Crown property Is expected to be run­
ning to full capacity by the beginning 
of next month. For August the 
pany took 150.000 off the property. 
This would allow a net return of 
about *30,000 President Carson ex­
pects that when the mill In fully 
“trimmed” the net monthly return will 
be between $25,000 to $60,000.

This WM. A. LEE & SON1912 .......  663.259.30 59.850.00 503.409.30

Total
3 yrs...* 1,398.387.60 *193,262.16 *1.205,105.45 

Canners preferred stock at 98 yields 7.14 
per cent., and the common at 70 offers 
8.57 per cent, in dividend yield.

Real Estate, Insurance and Financial 
Brokers.Erickson Perkins & Co. report aver­

age New York Stock Exchange prices of 
ten leading Industrials and ten leading 
rails for 1913 as follows:

P. C. Amount
............  10 $47,638
............  10 47,638
...........  10 47,638
............  10 47.638
- 12 1-2 69,547

com-I
Aim liI

MONEY TO LOAINF 4
mt:10 Hall». 10 Indus. 

. 121.3

. 118.5 

. 121.1

GENERAL AGENTSLONDON ANXIOUS
OVER NEW LOANS

* f ■ High Friday ..
Low Friday ...
Close Friday 
Close Thursday .. 119.5
Close Wednesday . 119.8 
Close Tuesday .. 118.3
Close Monday ... 118.1 
Close Saturday . . . 118.5
Open year ,
High year 
Low year

ANOTHER “WOLF' AT 
WORK IN WALL STREET

72.6
Watt & Watt w
■ Matas TOSONT9 STOCK (XSaAgOli M

Western Fire and Marine, Royal Fire, 
Atlas Fire, New York Underwriter. 
(Fire), Hprlngfleld Fire, German-Am­
erican Fire. National Provincial Plate. 
Glass Company, General Accident * 
Liability Co., Ocean Accident & Plate 
Glass Co., Lloyd’s Plate Glass Insurance 
Company. London & Lancashire Guar­
antee & Accident Co., and Liability in­
surance effected. 26 tf.
26 Victoria St. Phone M. 592 and P, 667

71.8
72.4
Vxi

Inspected hid
Lambskin* and 
JJieensklr.a .... 
Horsehair, per 
SPhMhid#*. \v 
Taller, No. i.

.. _ T>2 1-2 $250,099
Mr. R. F. Segsworth, secretary 

treasurer, points out that an error is 
being made In the Cobalt shipment 
record In crediting ore shipped to the 
Peterson Lake Company, us all ore 
chipped by the Peterson Lake Com­
pany within the last vear and a half 
or two years has been shipped from 
the Heneca-Huperior lease, and should 
be credited to the Seneca Superior.

PAYS EXTRA DIVIDENDS.

PITTSBURG, Sept. 12.—Westing- 
house Air Brake declared regular quar­
terly dividend of 2 per cent, and an 
extra dividend of 2 per cent, the same 
as three months ago. Dividends pay­
able Oct. 15 to stock of Sept. 20.

601-2 Traders Bank Building ” 
TORONTO

Mais 7242-7241.7144

71.4
71,7
71.2

Public Confidence is Regained 
Slowly—Winnipeg Issue 

Held Back.

NEW YORK. Sept. 19..—(Special.)— 
Indications that there may be another 
"Wolf" at work In Wall street are of- 
forded this morning by the statement 
In The American that a message to the 
effect that George F. Baker, president 
of the First National Bank, a Morgan 
Institution, was seriously 111, had been 
telephoned In by some undisclosed in­
dividual. An emphatic denial of the 
message was handed out Immediately 
by the bank. Brokers believe that the 
report was Inspired for stock market 
purposes.

8* .* kti
. 128.5
. 128.7
. 111.8

Si.5
Unwazr. 

“me. unwashed 
rte. wash» 

rine. washed

sl.5
60.4- —-

LONDON, Sept. 11.—Much relief Is 
felt In financial circles at the mayor of 
Winnipeg’s assurance that the Win­
nipeg $10,000,000 loan is not intended 
to be thrown at once on the market, 
altho Winnipeg Is a favorite with 
British municipal Investors- 

The latest borrower Is the Australian 
State of Victoria, which Is underwrit­
ing an issue $10,000,000. fours, at 98 

It Is hoped that the approaching close 
of the holidays and the apparent les­
sening of demands for money for Brit­
ish industrial requirement» will see the 
public take a more active Interest In 
the markets. Sanguine observers think 
they already descry evidences of In­
vestors bring on the lookout for cheap 
and safe w■'■urlties. 
public confidence, however, Is likely to 
be gradual. "

FAILURE RECORD 
SHOWS IMPROVEMENT

LYON & PLUMMER
GRAIN 

j^-ocai gru lr, ,
Members Toronto Stock Exchsnga

STOCK» ANDBOND BKOKKK» ____
81 Melinda Street TsrseteBURNETT’S/^\

B Stock. Exchange
màdîUie.'ttaocLj,

Quotations given and ■ 
■ ordcrc executed on all tho M

principal Exchange* of 
tho world. ^B

VICTORIA sr^T

1 CANADIAN PACIFIC 
HITS THE HIGH SPOTS

The Canadian failure record made a 
■attsfactory showing In the week ended 
Thursday, the. commercial mortality h#>- 
tng lighter than for the correap mdlng 
week last year, evidencing the second 
improvement In that respect for some, 
months. The detailed exhibit, compiled 
by Dun’s Agenc is as follows

s:
Telephones Mala 7S7S-S. , .

Cable A tidies*—••Lreesl—rSecurities Auction f>Hari0 oats-! 
'BRelde ; 2-e to146

BUCHANAN, SEAGRAM *C8.„t *6letitçba Hot
zf* ■ First p, 

wtcond 
moÿ: Strong

"À It- ■ lw> prvr

P*’cmrCwn,t:m,nd "trPn^h "f Canadian 
ture of the f.trwk^xching^vesterd^r'

a,sra'3r1r«fisaLc,n 't.ro.ntr demand and sold à» 
high as 4.4.7 i-S before the movement
nJ^.ivhe.'ikod' ?,vlng a n* advance of 
nearly six points In two days The 
buying was reported to be based on 
the excellent crops In the west, one 
despatch reporting a well Informed 
Interest as «lying that the road could 
not begin to move the crop now being 
harvested and threshed In Its terri­
tory. The high level of 227 7-8 corrtV 
pared with a low of 219 1-4 for 
month. 214 1-4 In August and 208 1-4 
In July, when the bottom record of 
the year to date was established.

SMALLER GAINS IN
DULUTH EARNINGS

There will be offered for sale at
Ustnbers Toronto Stock Kizaha»»*

STOCKS AND BONDS
•» 4L S'

n;

Public AuctionJ 4 « ■*
& 3 ?

Sept 11 . . 9 13
Sept. 4. . . . 8 5 (I
Aug. 28... 8 lu ii l
Aug. 21
Aug. 14
Aug. 7. . 7 5

Date
l 5 Writ* tie for Special Lett** 

Stsei Corporation.
23 JORDAN STREET

Duluth Superior Traction earning* 
for the first week of this month did 
not show quite ao large a percentage 
Increase as during August, but, never­
theless, exhibited a satisfactory gain. 
The total gross receipts were *25.933, 
which compared with *24,032 In the 
same period of 1912, an Increase of 
*1900. or 7.9 per cent. For the year to 
date the gross totals *846.837. against 
<772 933 last year, a gain of $73,903, or 
>6 per cent. ^ i

LOTS OF MONEY IN
SAFETY RAZORS

*44at my room, 95 King Street East, 
on Tuesday, Sept. 16, 1913, at

NOON SHARP

1 27 31 
19 21
28 27 
IS 21

1 f 1 6
8 A15 9 2 0 

12- 7 0 2 
1 0

The growth of i
S ia» c:

21 2d13
The undermentioned/ securities:

DOMINION BOND2 shares Scar Golf Club, 3 shares 
Mississauga Golf Club, 27» shares Mu nay- 
Kay prof., 10 shares National Steel Car 
<’•>. pref., 10 shares Htorie. Limited. 25 
shares Home Bank, 5 shares Trusts and 
Guarantee. *2500 Canada Machinery 
Bonds, *5000 Ontario Pulp and Paper 
Bonds.

: COMPANY, Lwitwa
A special list of 
Investment Secur­
ities selling now at 
exceptionally low 
prices will be sent 
on request

nKAt>Orr.ce-TORONTO
build»**

this

Dividend NoticesAdvice to Trustees
CANADIAN WESTINGHOUSE COM I 

PANY, LIMITED.CITY DAIRY DIVIDEND 
INCREASED ALL RIGHT

And absolutely without reserve: 25 
shares Canada Furnltuf- Mfrs., prof., and 
by order of Geo. Kapp'-le, k*n„ k.c„ of- 
fldal referee: 47 share* Canada Cereal 
and Flour Mills pref.

Bids submitted In writing arc executed 
to the beet advantage of the buyers Re­
ferences. by permission, to the Metro­
politan Bank.

The problem of finding a *afe depository for money entrusted to 

your charge is solved by investing the funds in our Guaranteed 
Mortgage Investments. Five per cent, lg paid on sums placed 

with ua for live years and upwards. The security offered la unex­
celled. ’

DIVIDEND NO. 39.

The quarterly dividend of one and 
three-quarters per cent. (1% per cent.), 
hag been declared upon the outstanding 
capital stock of the company, payable Oc­
tober 10, 1913, to shareholders a* of record 
a* th*_riose of business, September 30. 
1913. Transfer book* will be reopened 
October 1, 1913, at ten o’clock A. M.

Cheque* will be mailed to shareholders.
By order of the board.

JOHN H. KERR,

BOSTON, Sept. 12.—Net earning» of 
Gillette Safety Razor Co. for eight 
months ending Aug. 31 were *779,723, 
compared with *645.379 for same period 
last year. Increase was *154.344, or 
23.8 per cent Directors declared the 
regular quarterly dividend of 1 3-4 per 
cent on preferred and 1 1-4 per cent, 
on common stock, payable Oct. 15 to 
stockholders of record Sept. 80. Com­
pany has also purchased and retired 
from earnings >109,000 preferred stock.

-y7» cThe directors of the City Dalrv Com­
pany have declared a dividend at the rate 
of two per cent, for the current quarter, 
payable Oct. 1 to Fhareholdem of record 
Sept. 20. In accordance with the 
nouncement made at the time of the re- 
auction of the common stock issue, and 
the new offering it par last March For 
the first quarter of the year the company 
paid one per cent., but that was on the 
eld basis. From 1909 to 191*. inclusive, 
the rate was two per cent, per annum.

ed
C.
R> TDOMINION DOWD

MONTREAL 
Domiatoo Kipeees 

WINNIPEG - VANCOUre
LONDON. Ex*-

TAIE. TRUSTS AMO 6HARAMTEE COMPAtlY LIMITED. an*
RAND GOLD OUTPUT.

• * IX>XDON, Sept 12.—The output of 
the Rand gold mines, for August, to- 
taled 7^8,000 fine ounce», as compared 
with 655,000 fine ounce* In July.

!48-45 KING STREET WEST, TORONTO.
E. B. Stockdale. General Manager.i Jsmea J. Warren, President.

lÔNaON. c
4*nk Rtjg.

Secretary.
m Hamilton. Canada.

September 11, 1913.I »-

y

Stock», Bond», Cotton. Grain.

Erickson Perkins & Co.
Member»

!
>. Y. STOCK EXCHANGE 

CHICAGO BOARD OF TRADE

Correspondence Invited.

14 King St. W.
TORONTO

Telephone Main 0700.
24*tf
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