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arbitration llierein mentioned ; ond that the now reciting contract and the original contract thoald be th« amount of capital

Kubject to such niodificalions, ait lo the mode of paymen' ond the nature of liie securities, in and byj^*i^["*«'''"""''l"'"

which, payment was to bo made, and as to the interim inveiitment of the funds, as might become 15

necessary or expedient in case of the union or amalgamation of any other Company with Tiie Grand „"^,i°'aiio*" nrca.u

Trunk Railway Company, ^o that the terms and conditions as to Iliu construction, and equipment, and"f ""'"" "f nmaisa-

(irice, should be retained und preserved. AND whereas, by another Act of the Provincial Legislature Coiiipaiii«».

of Canada, passed in the sixtecntii year of Her Majesty's Keign, intiliilcd, " An Act lo provide for the
^^.^ ,,. y *

j^

inror|K)ration of a Company to eonstrucl a Railway from opposite (Juelieo toTroin I'lwlolcs, and forin>"n'<",'';'"ir. Tbi;

the extension of such Railway to llie Eastern Frontier of the Province," the Governor was authorised ,voy Coni'iiany of Ca-

on the terms therein i''"nlioned, to Uimn a Pniclamation incorporating a Company to be culled The """" '^""'

Grand Trunk Railway Company of Canada East, fur the eonstruction of such Railway; and it in byoaplial ofiht (iranii

such act provided, that the Company may raise for such purpose a capital not exceeding One million na"v oM'aSi KaTt"

pounds; and by such act it is niso provided, that the guarantee of the Province shall be given to suchi"l>e '•1."ik'i*w»'<'''-

'
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Company to the same extent and ui the same manner as is provideu under tlio last lierembelorc ^„araiiiip.

reciti'd Xct. AND whereas, such Company lias been incorporated, and the amount of Government
^^^^^^^jji!*!,^^^.^^^.^!

Bonds which the Company would be entitled to require, under the provisions of the before mentioned DomU to iw i«ufil

Act, is four hundred and lifty-nine ihousand pounds. AND whereas, by a contract liearing date the K^jiway c.'mpany'of

twenly-lliird day of Miireh, one thousand eight hundred and fifiy-three, made between The Grand ^.•"'"''"j ''"'' '" "

Trunk Railway Company of Canada East, of llie tir^l part, and the said William Jackson, Samuel ' i»

Morton Peto, Thomas Hrassey, and Edward Lndd Hells, liereinafler called the contractors, of thej;™jl™'|,'|^,'j,^,,y"^,';,"|

second part, the eontrnclors ngieed with the Compunv to purchase and provide the land necessary "'"»• '>" '•'« '""
..,'., , ... . , . . . sIriidioM of Ihf roail,

lor the Railway, und lo inaKO, construct and eipiip the same, in manner '.liereiii mentioned, on or,utcd i'M Marrli,

liefore the first Novemht-r, one thousand eight hundred and fifty-elKht, for the sum of one million, two "*'? ''"' *^''2-4ikii'.

' " . o 1 ' ,vi',li same cof'umorm
hundr^'d and twenty-four thousand pounds ; and l)y such coniraet ills provided thai, if any section oaptccwlingconiraci.

of the Line should be completed and slm^ked l>efore the entire Railway is finished, it should be at

the option of the {;ompany lo uceepi sueli portion and to work the same at their own risk, and if they

should decline to do so, the conlraclors should be ut liberty lo open such portion at their risk and for

iheii' benefit, and that, on such porlUm Ix-ing o|H'ne(l by the Company, the conlraclors should be

relieved from the jiayment of interest on an amount of CVipilal iMjual to the expenditure on the section

so o|R-ned, and on the plant provided fcr working llii' xaine ; and it is thereby provided, that such

eim'racl sum shall be paid as follows, namelv, four hiindreri and fifly-nlne thiusand iiounds MerlinK, „ .*', ,,' » . » .' I rr>i p.iv-mtMit to b*" as fol-

in Canadian Provincial DelH'iiiures, three hundred and eighlyiwo ihousand livv. hundred pounds i""s:

I

^

' l*r:)V-iiirial Uflifiilirrfs
Sterling, in debentures of thr Company, and three hundred and elghly-two thousand five hundred

i*"

''''" '""''""'"'

|K>unds, In slock or shares of llie Company, and that such payments shall bi- mailr in the sanit manner ^'**-'''"'", "'•"'''

as is provided by the hereinbefori; recited agreement lor the construction of The Grand Trunk Railway, lur.'B. ilisi.joo kUr-

wilh a provisitm f(.r the retention liy the Trustees therein namej, \beiiig the same Trustees as aie named '"'^ '" ^'"'^''*

in ihe last reeiled conlraci,) of the sum of lliirleen ihousand pounds, lor llie payment of the salaries and
j,

other purposes therein mentioned, and a similar provision is contained in the now reciting agreement, ''''"'*" "icflinn set

for ihe modification thereof, in the event of the amr.lgamalion with The Grand Trunk Railway, lOsjilini,"',^'^''.'"""

llial contained in the lastly hereinbi'fore reeiled agreement, and by such conlraci, after reelling the

provisions of Ihe Railway ('hinses C(aisolidalion Act, aullnTisln!» an Increase in the Ca,.ilal ol the ,
.,*^„

' •' » » 'In ci^e llie Company
C^ompany, and that the contract with the conlraclors, amouuti-il lo a larger sum than Ihe Company are he mu umhorizMl in

at present authorized lo raise, it is jirovided that the necessary steps shall l)c taken lo enable an [,|''c,,'p,,'ai'J'^3a"i'e

increase lo be made in the capital of the Company, for ihe purpose of more etrectuallv carrvinK into "","«'""'"'" >" )'-

„. , . . , , , 1 . , ,. , ,,
," "'"'' I'l'tweon IliB

elleel Ihe provisions olllie now reelling contract, and, that in ease the Company shall not he aulho-Comnny and ihe

rised lo create sueh addillinial eapllai, such etpiltable arrimgciuenl shall be made between ihe Con-*^""""'"""'

trnrtors and the Company, as will relieve the conlraclors from ihe obligalion lo consirnet and equip

the whole of the Railway, except on payment of the coniraet sum hereinbefore n'ferred to. AND 23

whereas, by an .\ct of the Provincial Lesflslaluro of Canada, passed in the sixleenth year of Hei -^c' 16. ynt. cap. 43.

Majesty's Reign, and Jnliluled, '• .\n .\el to incorporaie Ihe Gruml .lunclion Railway Company," auraml Junctiwi Rail-

Company was incorporated for Ihe (lurpose, amonfj oilier things, of laying oiil, making, constructing""'^ ""''""•*' '^'''^"'•''"

and finishing a Railway, on and ov.'r any part of the country laying between Belleville and Peterbo- „,

roush, wilh certain extensions thereof, subject, however, to Ihe approval and sanction of ihe Govern-^"!"'"' "' ''"^ -'"

ment of Canada, and by such Act, the capital ol the Company is fixed at the sum of One million niirling.

|xiunds, to 1)0 divided into fifiy thousand shan-s of twenty pounds each, and lo bo raised as therein

mentioned. AND whertras, sueh Coiiipanv has been formed, and by a contract dati d the twenty- r. . .T" .,
' • • ^ - J I oiiiraci Mr Ihe coii-

thlrd March, one thousand eight hundred and fitly three, between the Grand .Junction Railway Coin-""'"'^'"'""' ''"'i'™"'!

pany, by the Honorable John Ross, as ihc-ir agent, dniy authorised lo act In iheir behalf, on the one ij'kliln'.l'cio.B'llls^'T

part, and Ihe said William Jackson, Samuel .Morion I'elo, Thomas Urassey and Edward Ladd Uetis, 'iJ''
B>'"». /I"''''! -'a/J

'
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Manli IS.1.I, lor llie

heremattrr called the Contractors, of tlie other part : the Conlraclors h >vo ag'eed lo make, construct MimofX'KW.cHH). from

and complete the section or part of ihe said Railway lying btUween Belleville and Peterlwrough, being £'|l„,',!,'|'|'.'''
'" ''''""

a distance of about fifty miles, in manner and ehnracter in such contraci mentioned, for the sum of 2f.

four hundred thousand pounds, which sum is provided lo be paid: one half in Debentures of ihe [.X"."' rmnLny'a
Company, payable in London twenty-five years after the dales on which they are respectively issued, "''":"'""'»• ""J ""»

bearing interest, payable half-yearly In London, at the rate of Six per cent, per annum; and the
'"

remaining half, in Stock or Shares of ihe Company, 10 be entered on the register as fully paid up. .^7

And by oUch contract! is is provided, that such railway shall be completed on or before the first day of "^"""V '"" '.""'pi'-

January, in the year of our Lord one thousand eight hundred and fifty-nine ; and thot the payments January, issV™

10 the Conlraclors shall be made as ihe works proceed, in shares and Debentures, on the certificates of 2s

the Engineer, in the manner and subject to the stipulations in such contract contained. And by such il!li'''i',"I,7Vo'K''pa™

contract it is also provided, that the interest up"rt the Debentures or Stock to be from time to time*')' ."'" t-^'ninx-tors,

aold or transferred to parties other than the Conlraclors, shall be from lim to time paid by the IheRoad.'"''
"""" "'


