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•

•

• improved coordination among international organizations, bilateral donors
and NGOs;

• all institutions to formulate and implement plans to effect significant
reductions in operating costs over the next few years.

Follow-up

38. These are our initial proposals to prepare multilateral institutions for the challenges
of the next century. We intend to promote them actively, working together with the wider
international community in all appropriate organizations. In particular, in the UN, we commit
ourselves to working with other members to advance these goals. We will use the 50th
anniversary celebrations in October 1995 to build consensus on these priorities with others. We
will take stock at our meeting next year in France.

CREATING OPPORTUNTI'IES THROUGH OPEN MARKETS

39. We recognize that new investment and increased trade are vital to achieving our
growth and employment objectives. In a global market, opportunities for domestic and foreign
producers and suppliers of goods and services depend as much on domestic policies as on external
barriers. In order to improve market access, we intend to work for the reduction of reg
internal and external barriers.

40. We will implement the Uruguay Round Agreements fully, and reaffirm our
commitment to resist protectionism in all its forms. We will build on the Agreements to create
new opportunities for growth, employment and global cooperation. We will work together and
with our trading partners to consolidate the WTO as an effective institution, and are committed to
ensuring a well-functioning and respected dispute settlement mechanism. We endorse closer
cooperation between the WTO and other international economic institutions. We recognize the
importance of enhancing the transparency of the WTO.

41. We support accession to the WTO in accordance with the rules that apply to all of
its members and on the basis of meaningful market access commitments. We are committed to
ensuring that our participation in regional trade initiatives continues to be a positive force for the
multilateral system.

42. The momentum of trade liberalization must be maintained. We are committed to
the successful completion of current negotiations in services sectors and, in particular, significant
liberalization in financial and telecommunications services. We will proceed with follow-up work
foreseen in the Uruguay Round Final Act. We encourage work in areas such as technical,
standards, intellectual property and government procurement; an immediate priority is the
negotiation in the OECD of a high standard multilateral agreement on investment. We will begin
discussions on investment with our partners in the WTO. We recognize that initiatives such as
regulatory reform have a particularly important contribution to. make to trade liberalization and
economic growth by removing administrative and structural impediments to global competition.
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