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ARTICLE VII

Transfer of Funds
(1) Each Contracting Party shall guarantee to any ifivestorof the other Contracting Party the prompt transfer of, inparticular:

<a) the returns accruing from any investment;

(b) the proceeds of the total or partial liquidation of any
investment;

(c) funds in repayaient of boans related to an irwestment;
id) the corresponding part of wages and other remunerationaccruinq to a citizen of that other Contracting Party whowas permitted to work in connection with an irivestmentin the territory of the former Contracting Party; and
(e) any compensation owed to an investor by virtue ofArticles V or VI of this Agreement;

in any convertible currency agreed upon between the investor andthe Contracting Party concerned at the exchange rate on the day ofthe transfer.

For thc purpose of this paragraph, prompt transfer meanstransfer on a pro rata basis vithin a period flotý exceeding twoyears.

<2) In cases where exceptional balance of paymentsdifficulties exist, and then for a period flot ex ceeding eighteenmonths, the Contractinq Party shall guarantee the transfer of anyamount mentioned in paragraph <1) of this Article on a pro ratabasis, pro'vided that the total period for the transfer does flotexceed f ive years.

(3) The Contracting Parties undertake to accord to transfersreferred to in paragraph (1) of this Article a treatment no lesfavourable than that accorded to transfers originating f rominvestaients made by investors of any third State.

ARTICLE VIII

Subrogat ion
(1) If a Contracting Party or any agency thereof makes apayment to any of its investors under a guarante. or insurance itbas contracted in respect of an investment, the other Contracti ngParty shall recognize the validity of the subrogation in favour ofsuch Contracting Party or agency thereof to any right or titie heldby the investor.


