
in thxe past the shortf ails had been covered by borrowing front

the $25 million Working Capital Fund (now depleted) and the reserve ac-

counts of United Nations voluntary funds, such as the Special Fund and the

Expanded Programme of Technical Assistance. Since these sources were

rapidly drying up, and since the Assembly had as yet flot provided funds

for the 1961 costs of ONUC, it appeared that the Secretary-General might

be forced before the resumed session to seek short-term loans from govern-

ments. It was flot known, however, whether any governiments were either

willing or in fixe possession of fihe necessary legal authority to lend money

to the Organization. In view of these doubts, the Secretary-General requested

authority from the fifteenth session to borrow from private banks but this

request, aIthough it was approved by the Fiftlx Committee, did flot receive

the necessary two-thirds majority in plenary.

Another very important and related issue discussed by fixe Fifth Coin-

mittee was the extent to which fixe Secretary-General should be allowed to

spend money ini the field of peace and security without fixe concurrence of

a special session of the General Assembly. Under current practice fixe Sec-

retary-General, following a directive from fixe Security Coundil, may legally

spend an unliinited amount proviZled hie receives the concurrence of fixe mine-

member Advisory Committee on Administrative and Budgetary Questions.

As a resuit, when the fifteenth session convened in September, fixe General

Assembly had been faced with a bill of about $40 million ini respect of the

costs of ONUC. The Soviet bloc and other delegations argued that in future

a special session should be called for any expenditures exceedling $2 million

or $5 million. Other delegations believed that such a procedure would destroy

the ability of the Security Coundil and fixe Secretary-General to take prompt

nA PffertivA action to maintain Deace and security. Thxe Fifth Committee


