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good, and grain is moving in as actively as
usual. The.demand from Europe, however,
is not active, and prices very precarious, the
stocks throughout the world being large,
though~mostly of an inferior quality. There
are also very heavy stocks of flour held, the
wheat having been worked up in the States
to an unusual extent for safety of storage
and ease in handling, as so much is inferior
and not in a condition in any form to be
held until the next harvest. The probabili-
ties are, therefore, that prices will continue
low for some time.

The monetary position at present offers a
very striking contrast to last year. Credit
was then strained to its highest pitch.
Money was becoming extremely tight. The
banks were fearfully pressed by customers
having payments to make, and the alterna-
tive of failure was constantly presented as
the consequence of refusing. The Govern-
ment was drawing down its deposits, and
adding to the derangement under the pecu-
liar working of the Dominion Note Account.
An apprehension of coming difficulty was
almost universal, and it was fully justified
by the events that shortly trinspired, more
than one bank having applied to its neigh-
bours for assistance.

We have had an ordeal of failures since
such as Canada has rarely experienced, and
let us hope that the purgation may have a
permanently good effect.

BONUSES.

A few days ago one of the members o
the United States Senate presented a peti-
tion to that august body, from certain
parties in Wisconsin, praying that there
might be donated out of the national fund
to every man, woman and child in the Stat
the sum of ten dollars per week, the sam
to be paid on every Saturday night of th
year at the nearest post-office to the resi
dence of the party receiving the grant.

What attention was paid to this remark
able petition we do not say, but of its pre
sentation we believe there can be no doubt
We in Canada, however, understand some
what of the same business of making grant
for the benefit of individuals out of corpor
ate funds. If we are rightly informed
petition either has been, or is intended t
be, presented to a certain City Council i
Ontario from a firm employing a larg
number of hands, and who having falle
into difficulties, are unable to pay thei
men's wages, praying for a grant from tr
said Council to enable them to meet th
aforesaid requirement and send their work
men home with all the arrears of wages i
their pockets. The ground onwhich thi
request is based, we understand, is that thi

city is to be asked shortly for a bonus of
large amounts with a view to the establish-
ment of works which-will give employment
to a number of workmen, and that, at any
rate, it is quite as legitimate for the city
funds to be employed in paying the wages
of the men already here, as to be
making provision for hypothetical wants.
What are we to say to such reasoning as
this ? The enterprises that are reported
to be asking for aid are essentially private.
It is proposed to buy a certain property
owned at present by private individuals,
which property if put up at auction to-
morrow would not fetch one-tenth of what
is said to be asked for it if paid for out of
public money. This is always the way.
Public grants for private purposes always
lead to extravagance and jobbery. These
certain works are to be carried on by private
individuals, who, if there is any profit, will
take it.

And the question is why should not pri-
vate individuals find the money from the
start ? Why not commence in a quiet
moderate way, such as has been done in
almost every enterprise that has taken root
and flourished amongst us ? If an enter-
prise is sound and healthy, and adapted
to a particular locality, there are plenty of
enterprising practical men who can see it.
And money is not so scarce but that such
men can command all that is necessary.
But men that are not practical generally
have only one method of getting what they
want, viz., to draw money from the public

f purse.
Every one that takes a true interest in

the country's prosperity must regret the
growing tendency of giving bonuses to
manufacturers. Except in special circum-
stances it bas a bad result, as it interferes
with the right use of capital. And there
has been a tendency for years to over-esti-

- mate our natural resources, and force un-
necessary enterprises, regardiess of the

- cansequences that inevitably follow. Un-
- less facts err, the proposai ta erect iran

furnaces in this city is another instance
-worthy of just condemnation. The warks

s cauld not possibly prove profitable, except
- ta the promoters and the owners of the
* Snowden mines. Many furnaces in the
* States arc shut down, and there arc cnaugh
* furnaces in Canada already ta produce the
e fifty-theusand tons we annually use. Any
n~ more would be superfluaus.

r

cBBAVER AND ToRONTO MUTUAL FIRE

e INSURANCE COMPANY.--That the busines
a f this Company appears ta have been con

n siderably extended during the past ycar i~
s abeut the enly feature upon which it car
s be congratulated. A large business ii

always desirable when ; there is a fair mar.
gin of profit. But ajarge insurance busi-
ness in thelrural districts, judging from the
reports of the last year that have already
appeared in our columns, cannot be grati-
fying. The statements of this Company
furnish abundant evidence of this. In the
Farmers' Branch the losses have nearly
doubled that of the previous year, making
up the sum of $40,698. Under those cir-
cumstances the management have found it
necessary to call up the balance of the
premium notes, the whole of which will be
entirely exhausted. In the . absence of
separate statements of each branch it is
difficult to asdertain what the losses have
been in the City Brianch. But from what
we can gather from the report the losses in
this department reach the sum of $36,428,
making in both departments #77,126. This
amount is almost equal to the premium
receipts, less agents' commisions, which
should have appeared among Lthe disburse-
ments. The experience of the Company
insuring Live Stock has not been satisfac-
tory, and they have decided to close this
class of their business. It will be remem-
bered that this Company suffered very
heavily some years ago in the disastrous
fire that swept over a large district of coun-
try near Ottawa. And we trust that in
future it will secure adequate rates suffi-
cient to enable it soon to regain its former
position.

CANADA FARMERs MUTUAL INSURANCE
COMPANY.-This institution in the matter of
losses has had a similar experience to the
one above referred to. Its loses have more
than doubled those of the previous year.
No less than $59,137 being paid for the
settlement of fire claims. The receipts from
all sources amounted to 91,896. The report
appears in another part of this paper.

.ANcHOR MARINE INSURANCE COMPANY.-
The second annual meeting of the share-
holders of this tompany was held in their
offices in Toronto on Monday Iast. During

4the year the balance of the stock was allot-
ted to the original shareholders. The gross
premiums of the year amountcd ta $73,275,
after deducting lasses paid, providing a re-
insurance fund, and the payment of a divi-
dend of ten per cent. A balance of 8ID,537
has been carried forward. Marine as well
as fire insurance' has been considered rather
unprofitable during the past year, A largo

eamaunt of discrimination and judgment bas
-been required te produce the exhibit this
iCompany has made, and the resuit cannot
ionly be gratifying to the management, but

3 aIse very satisfactory to the shareholders.


