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OFFICE OF

AGRICULTURAL
INSURANCE COMPANY,

WAVERTONN, N. Y., January xoth, 1874.

T o the Agent; of the Agricultural Insurance
Company:

Gentlemen,-In reviewing the business of the year1873, just closed, we desire to tender you our sincere
thanks for the prudence, caution ani energy you have
evinced, as co-workers with us, in efforts ta advance the
interesta and prosperity of the Agricultural Insurance
Company.

Our Company bas now attained its majority-being
twenty-one years old. its history during t.is period has
been one of continued success. During the first ten years
of its existnce, its managers were engaged in other
things, and maie no special effort to extend its business
beyond their own and a few adjoining counties. January
roth, 16, the en ire assets uf the Uompany were $95,-
87.a8; January iat, z864, Si7 8o7; 186D, $953,395.61;
z866, $250,249.89 (150,0oo paid in this year as capital
stock); 1867, $3a2,038.94; 1868, $355,136.14; 1869,e41,-
135.74; 1870, I49,834.53; 1871, $550,847.57; 1872, $628,-
388.46; 8 $72,802.86; 1874, about $8oo,0oo, showing
a healthy and steady progress.

We also desire to congratulate you as well as ourselves
upon the fact that we are enabled to say at the end of
these many years (an entire generation), that we have
neverinsured or lost a dollar except upon farm property,and
f rivate residences and their contents. We have never
ost $ ,ooo by any one fire, sweeping or otherwise ; and

that the ,tock of the Company can readiiy be sold for
three dollars for one dollar.

The sweeping fires that have devastated our large
cities, within a few years past, destroying millions upon
millions of dollars of property, and ruining hundreds of
Insurance Companies, rendering worthless thousands of
policies upon the homes of our people, are convincing

roofs of the wisdom of our original plan of separating
rivate Dwellings and Farm Property from business

hasards. And you will have no di fficulty in convincing
any prudent business man-who often secures his home-
ste d to his family against disaster-that he should take
a further precaution and secure that homestead in a
Company that is not exposed to the calamity of a sweep-
ing fire upon business pioperty, and that it can say in
truth, that it never lost ¥5,ooo by any one fire, in a busi-
ness of twenty-one years.

Notwithstan ing the success of our Company, and its
unparalleled hi- tory, we are, at this time, vindictively
assailed by misr, presentations and falsehoods in regard
to your lackc of prudence in taking risks, and also to the
manner in whitch our business as conducted, and the
standing of our Company.

The cause of these attacks are three-fold: Ist. We
have not inserted a sufficient number of expensive adver-
tisements in these Insuiance journals thus
actacking us. 2nd. Our Company is securing a
large amount of detached residences, the
kind of risks these National Board Comp nies desire
above ail others; and 3rd. We have preferred to regulate
the I n and rates of insurance at our own office instead
oa submittin il to the Ring, or National Board. While
we wish, in Il cases, to charge a fair, living price for our
po.icies-our promises to pay-we are not willing to sub-
mit the regu'ation of that price to a little knot of insu-
rance men outside of our own office, believing that our
past history demonstrates that we have sufficient ability
to attend to it ourselves. We speak advisedlv when we
say to you that our residenc risks are confi ned to the
suburbs, or strictly residence part of the towns in which
we do business, and are the safest risks on our b.>oks, and
that in no event can we be seriously affected even by a
sweeping fire.

These attacks will not injure your business. The more
fully the character and standing of our Company is dis-
cussed, the more confidence will the public have in it.
You have only to point them to the truthfuil history I
have drawn in this circular, and say to them that the
Company is now und r the same management it bas been
since its organization. The President, Secretary, and
General Agent were among its organizers, anG have
mainly conducted its business since, and are now devot-
ing their entire time and energy in looking after and ad-
vancing its prosperity.

Our annual statement will be out in a few days. It
will show you that in z873, like the twenty preceding
years, has been a prosperous one. Our assats will be
about *8oo,ooo (over three-quarters of a million). We
acknowledge our ir.debteduess to you for the e,. rgy, cau-
tion, and good judgment you have evinced in prosecuting
the business in yaur agency, and we trust that you widl
continue these effurts on our behalf, that 1874 may be yet
more prosperous than any of its predecessors.

Yours, very truly,

ISAAC MUNSON,
Secretary.
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