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RAIL WAY DEFICIT LARGe(ER TRA.N ANTICIJ>ATED

Cemubiu.d National Systiem Did No( Miee Operatinig Ex-
penses Duriag First Year of Opmrtion Mini»ter

!Subsilt. Figure, (0 Parliant

(Speodal tO The Moneu0,i1y lnS.)
Q)ttawaV, MIardi 31, 1920.

R k-suurs of- thi. tirt ye.ar' (ifainso the. conbined
na1tional1 raILway'II syte weeprsned1 arliarnent

on M1ardh U0 by Hlon. J. P. RIdii, iiiniqber (if riiways and
canait. While eakrnings A,(r(- c4onsiderably greater. a total
deficit o!f $17,G00,P00 a ineýurrvd, this figure includlng
the, deticit on the. Grand 'Trunlck ctc which was operated
by the. departmnt allter lb announced its lnability t, meet
bond interest. The. def1cit is mnade up as foiiows-: Operating
los, on Canadian Nortiierai, $t;.500,000; operatlag iona on
Intercoloninti and Transcontinental, $7J-moo0iU; irterait and
fixod chargeao on Canacliaui Nor-therii, Intercolonial and
Transcontinental, $19,0W>,000; opiEratlnig Io.sn on Grand Truink
Pacifie, $5,500,000; and flxed charges on Grand Trunk Paclfic,
s85,500.000.

Freigiit Trafle Dereaài.d

The innuter re-gre(ttï.d tliit b.d shwnbut statvid that
as the, Grand Triink Pifeand tiie Trniscontiniental were
reaily t-olonkazitionl roinds,ý ho did flopt îhilil it w ldI'u poa-
sable for themj to pay vqpenses Cor many years. Althoigh
the. freigiit reeuews gieiaber, thr, %vas al fsilinir off o!
tiiret- million tons ini !reight traMe, Eleve and oneliaif
mnillionl )f4 paaenr wVereý ('arriLd an nreaslf 0ne ai three-
quarter millions,. The. %vagt bill for iii, year .zce.dmLed #8
000,000, ail AcronIst. oif 85000 lIr. 11.14 explalnred tilt,
viioreai in 1914 theii. vrezi vage lier yiar of riiway em-

ioesin Caad vs fi00 la 191 on the Nattionral systeni
il vals $1,447.

Retgiirdinig a Lontrctio pVt ro giam. tiiil ii .it ùr aai d
thiat atgain thus y.arLl conmstructin iii western Caniada vould
b.i coinfed 10 branctIlhln, on which yack Wa eil iàndor
way. Ini aIl, 8496 iles are to Imi huit, andi 12384 imiles are

t e iC radedil W111, %ir.Ver.- FIran blranche ltt i01 veut,
as also tome important ronnertlonai Aniii atit, wiei vere
ne.ded, tiiey would flot bopoe . with until lig, I«inanciai
situation lroe.Tii, Hudson Bay Rallway vouil not be
completed thia year, for tho marnle reaso4in.

Whlle tii. management of the road took the. positio)n
thal, if rates wersn lncreased ln the, Unitodm S.taàtesi, probably
by 21; lier cent., they siiouldl atlso b.e smlariily lnrae ere,
Dr. Reid sald hbat he vaK nutl preparedl t.ý 4aty tiaI freigcht
rates sboiuld b. increase-d gtne'rtL]ly for the lpurpose of a84alut.
I»g the, C.N.R. Anotiier proposi te catrry on the. operation
of the. systeri vas the, contlnuing of Iii. deficits for al fsv
morei yssrs, whleh ho dldi not thinik wouid b.- for long. It
was uls Intention to léave it t. the, conidieratlon o! the.

Boeuse and the. Canadian ifflple te Paay vhicii couriwe tb.y de-.
afred te have adoptsdl. D)r. Reld snid b., didi net tui it
would b. practicabîsl to tax out of tii. (XI ny increiaso in

QOVERNMNENT BONI)UTAIN

The. !oUowing quolattionsx o! mciiv. bondts are. iiuppiied by
the. National City ce., , LUI, aind ajre in New Yoerk fndail:--

Âniglo..Frmnvh 5%-. (Ort.1,190
UUited Klngdom 51 Nv ,91

Unltedl Kirlrfngdm51 No, 92
Ulted Klnq9dum 53(Aug. 1. 192-'9),
Unlitedi Kingl. dom 53%(o,1. 193î7)

City Paris 6%(Oct. 16ý, 1921)> ..
Frvrnch 'ibles 11V: (Nov. Ili. 19834)

rDominionr o! Canada631 (AugC. 1, 1921)
Do(minion o! Cainada 31 (Atii, 1. 99
JapanLese G;ov , % (Jan. 1, 192ý1) ...
Japainese Govt-I, .143 ( F.i. 15. 192.>
japanleue Govt. 2Y14 4 1% (July 10, 19i25>)i-

ldi.

950i

TRADE BOARD OPPOSES BEALTHT INSURANCI

Comuiulory Lire Stock Insurance Again Dtscussed-
Autoavobile Jusurance Difficulties

<Special to The Moitetary Time.)
Vancouver, B.C., March 27th. 192

T T1E Vancouver Beard of Trade bas goxe on record
Âopposeij to state h.Àltii inmnrance by a vote of 41 t.

By reqolution, il was derided to take no further action a
the. Domninion izovernment bad reported on the matter,
they had decided t. do sortie time ago. Mr. Winn, wlxo
chairmian of the. sbate health ina;urance commission,
pres.nt. and again advocated the. measure, stating, ini
course o! hi, remarka, that the. Inmurance Federation'
the only body opposed to the. Act. Representatives of .ev4
industrial bodies presont d>al.nged the accuracy o! tl
staitements. Mr. WInn coneluded his remnarks by saying 1
tiier. would b. no sbat. lmailh Inaurance legialation rai

aià thii session of the British Coliubia legisiature.


