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MONEY MARKETS

Messrs, Glazebrook & Cronyn, exchange and bond brok-
ers. Toronto, report exchange rates as follow :—

Buyers. Sellers.: ~ Counter.
WY funds o0 oiitn o 1-32 dis 1-64 dis % to %
Mont, funds: .0, v ceseizion par par % to 4%
Sterling—
BYeana . e e -4.70% 4.71% 4.74
Cable  LTANS p s cownesvnei 4.71% 4.72 4.74%

Rates in New York—Sterling, demand, $4.71%.
Bank of England rate, 5 per cent.

BANK CLEARING HOUSE RETURNS

The following are the bank clearing house returns for
weeks ended November 2sth, 1015, and November 26th, 1914,
with changes:—

Nov. 25, '15. Nov. 26, ’14. Changes.

Montreal )s oiaiins $ 50,183,280 $ 45,445,581 + $13,742,708
Toronto /. 'z h.r 45,205,404 33,480,416 + 11,716,078
Winnipeg 54,848,084 31,040,417 + 22,008,567
Vancouver . ":.:.-: 5,734,351 6,216,613 — 482,262
Oftawa. o 4,160,775 4,126,036 + 33,839
Calpary, o o 5,213,016 3,114,617 + 2,099,209
Quebec . ..ooii.c- 3,110,887 2,887,711 + 232,176
Edmonton . ...... 2,280,731 2,202,483 — 11,752
Hamilton . ....... 3,203,450 2,277,146 + 986,304
NACEOTAA 4 o an v oo 1,463,558 1,511,001 — 48,343
Malitay ooy 2,111,732 1,641,344 + 470,388
Regina =0 il 2,779,379 1,875,002 004,317
Yendon, sl 1,642,380 1,411,305 + 230,085
Sk eln o n e 1,449,136 1,203,867 + 155,260
Saskatoon . ...... 1,751,528 000,054, + 752,474
Moose Jaw ....... 1,416,640 870,100 + 546,441
Fort William ..... 631,683 621,758 + 0,025
Brantfotd' oo S 507,218 498,702 + 8,426
Beandon o il ane 837,053 837220 '+ 200,824
Lethbridge . ...... 650,337 367,580 + 282,748
New Westminster. . 213,973 200,421 — 76,448
Medicine Hat ..... 491,977 328,487 + 163,400
Peterboro’ . ...... 432,472 414,205 + 18,177

Total . ....... $100,304,043 $144,452,313 + $51,042,630

DOMINION LOAN WELL OVERSUBSCRIBED

(Continued from page 8.)

Montreal Police Benevolent and Pension Society $50,000
Mt S Jacated Vol L s 40,000
K Jacabs, Montreal ool L i v e 30,000
Saanich municipality, B.C. .........0.uheoeonnes 26,500
Liverpool Manitoba Assurance Company ......- 25,000
Slobe Indemnity Company ...............ceo-e- 25,000
Major "B oG NE W ape < e e e 25,000
Mr Ho Patons Moneell o500 o e b e 25,000
A A Larocque om0l SRR 25,000
Shedden Forwarding Company .................- 25,000
Dominion Transport Company ................. 25,000
C. E. Gudiwell; Monteeal = 0 i 0 L 25,000
Greorge, Bury, Munte€ml o ol il 25,000
Canadian Indemnity Company, Winnipeg ........ 25,000
Mr. A. ]. Dawess Montreal o 70 apn o0 0 25,000
Structural Steel Company, Montreal ............. 25,000
C. T Fulford Company evini il odn moi 25,000
Mr.: B. Sheppard, Montresl o il s sl 23,000
‘Senator D. Gilmore, Montreal .................. 20,000
Joint Board of Theological Colleges, Montreal. . 20,000
Halifax sinking fund ........... TS sy, 15,000
“Woodstock water and light commission ......... 15,000
Montreal General Hospital ...t .. 15,000
A, BADHISt . ovvorvissasensrnatistiii 10,000
C. M. Hart, Montreal .......c.convoiviieniniiee. . 10,000
D. Lorne Webster, Montreal .................... 10,000
‘Sfandard Paint Company, Montreal ............. 10,000
Estate of 8. Finley "i0. 0. oo coinomiiine s ik an 10,000
AR aDE Wondtstock' [ L oo el s B 7,000

360’386;000

PERSONAL NOTES

Mr.! H. C. Flood, who was formerly with the Eastern
Trust Company at Charlottetown, P.E.I., has become man-
ager of the Eastern Securities Company at Halifax, N.S.

Mr. J. L. Purdy has been appointed to the Toronto city
agency of the Canada Life, under Mr. Bastedo, the appoint-
ment -dating from November 17th. He was, prior to that
date, with the Mutual of Canada, in Toronto. :

Mr. A. L. Crossin, member of the well-known invest-
ment firm of Oldfield, Kirby and Gardner, Winnipeg, was a
visitor to The Monetary Times’ head office last week. Mr.
Crossin speaks well of the western situation generally, al-
though he is apprehensive as to the results of much of the
legislation which has been enacted in the western provinces,
such as, for instance, the moratorium laws and the so-called
dower act of Saskatchewan. He predicted a Dominion-wide
association of the Canadian loan companies in the near future.

Mr. C. C. James, Dominion agricultural commissioner,
tells The Monetary Times that this year’s western crop is a
wonderful one. Mr. James recently returned to Toronto from
a trip to the western provinces and says that the farmers are
working early and late with a view to another big crop in
1016. A large wholesale house had informed him that their
collections in the west had been better this year than for
five years. Mr. James thinks that the farmers now should
turn much of their surplus funds into the cultivation of mixed
farming.

Mr. Alexander Laird, general manager of the Canadian
Bank of Commerce from 1go7 until his retirement from illness
two months ago, died at his home, 48 Cluny Avenue, Toronto,
on Monday. The late Mr. Laird was born in Ballater, Aber-
deenshire, Scotland, on November 25, 1853, but came to
Canada as a child and was educated at Sarnia, Ont., and
later at Edinburgh, Scotland. His first banking experience
was -with the North of Scotland Bank, Aberdeen, Scotland.
In 1876, he entered the service of the Canadian Bank of
Commerce. He served in Guelph, Brantford, Collingwood
and Toronto, and for some years in Chicago, at which point
the bank then had an agency. In 1886 he was appointed
one of the agents in New York and became known as an
authority on foreign exchange and international banking.
He was appointed assistant general manager of the Canadian
Bank of Commerce in January, 1903, and in 19o7 was made
general manager. Mr. Laird had long been regarded not
only as a banker of the first rank, but as an authority on
financial matters generally. He was a director of the Na-
tional Trust Company, Limited, the Imperial Life Assurance
Company, the British America Assurance Company, the
Western Assurance Company and the Mississippi River Power
Company; chairman of the bankers’ section of the Toronto
board of trade, a member of the New York chamber of com-
merce.
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