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INSURANCE COMPANIES DISTRIBUTED NEARLY
SIX 1IUNDRED AND TIIIRTY MILLION

DOLLARS

This Was in Canada and the United States-Analysis of
Returns-Some Big Payments

The amount of life insurance in force in Canada, ac-
cording to récent governiment returns, increased last year bv
over $12o,ooo,ooo. The total for 1912 was $ 1,070,265,556, and
for the previous year $950,220,771. The total sumn distributed
by life insurance organizations in the Dominion and the
United States was $626,350,000. The payments in the two
countries for death claims, matured endowments and other
benefits under the policies of level-premjum companies and
the certificazes of varions life insurance organizati'ons as-
sessment and the like amounted t(> $413,35o,ooo. The esti-
mated total of the amounts paid by regular companies as
savings for policyholders, cash values on surrender, annuities
and on claims in foreign countries was $213,0o0,oo0.

Ilere ïs the summ atjon of the Insurance Press, of New~
York, of life insurance payments of ail kinds inl 112-

Claims paid in the United States and Canada. . $413,350,000
Payrnencs for premium savings and surrender

values, and to annuitants and foreign policy-
holders (partlv estimatcd)................ .. 213,OOOOO0

Grand total........... ............. $626,3 50,000
Benefits, Inoreased.

All benefits under policies-death dlaims, endowmients,
savings-in the transactions of the regular companies in-
creased in 19t2. The if e insurance written and revived in
the United States, by the regular -companies alonte, was
nearly $3,233,0oo,000, or about $355,500,000 more than in
ioii . The statistics of fraternal insurance associations con-
tinued to indicate the effects of the disruptions of organiza-
tions and decreases of memrberships.

The transactions of the Canadian and American insur-
ance companies in Canada in 1912 increased in volume tn a
notable extent. The increase of the new insurance was about
$40,600,00o. The payments for death dlaimns and other benefits
were.larger t.han in the previous year. The distributions of
premium savings were liberal. Although the géneral busi-
ness conditions of the United States were sound and pros-
perous, some features of the if e insurance business indicated
ernbarrassments for individuals, due in part to the high cost
of living,, sacrifice of securities and reduction of earning
Power, continues that journal, the disbursements for lapsed,
surrendered and purchased policies by companties that had
go per cent. of -the insurance in force at the close of 1012
arnounted tc $84,000,0o0. an increase of about $8,300,000 over
1911. This is to be compared wîh an increase Of $2,853,000
in 1911, a decrease Of $187,ooo 0 1910i, an increase Of $3.059,-
000 in 1909, and an increase Of $14,543,0oo 0 908o.
Endowments Held te Maturity.

The net z-ain of increase of payments by the companies
referred to for death claims and endowmients in îc>î2 was
was about $î .400,000. For death dlaimis the increase was
about $9ý,200,ooo, compared with an increase of about $12,-
743,000 inl 1911, showing a loss of increase to, the amount of
about $3,6oo,ooo, For endowrnents the increase was about
*5,700,000. compared with an increase of about $736,ooo in
1911 showing a gain of increase to, the amounit of, nearly
$5 ,000,000.

The holding of endowmient policies qo periods of ma-
turity continued to be a notable feature of the insurance bu-si-
ness, as participated in by policyholderi, showing an apprecia-
tion of the efforts among the people to promote habits of
thrift and provisions for iricome in periods of advanced age.

The gain (about 85,400,000) of increase of the amount
of paymnents for policies that were lapsed, purchased or sur-
rendered in 19t2, compared with the loss (about $3,600,0o0)
of increase of the amount of payments; for death claims, is
indicative to some extent of misfortunes or other influences
adverse to policyholders, in their own a£ffairs, on account of
which man', familles are to bie deprived of benefits. Millions
of dollars have been paid, eacb year to the beneficiaries of
policyholders who died after paying flrst premniums for in-
surance;- millions upon millions of dollars have flot been paid
to the dependents of policybolders who Iapsed or surrendered
their insurance investments.
At Terminatlen of TOntine PetIoda.

Policies of millions of dollars wortb of insu rance were
surrendered at the termination of tontine periods last year.
The returos to the policvholders were in the nature of the
resuits of investments of surplus earninirs. but the accom-
panying witbdrawals of insurance protection were unfortunate
proceedings in the Livrhtý of experience.

The surrender 'of a life' insurance policy is termed a
selection against the company. More so is it adverse to
dependents.

A policyhoW4er is not subject to 'taxation on the amounit
of the surrender value of bis Policy Outil ho elects to abandon

his insurance. Then the dlaim for the value is taxa]
personal propertx'. An official opinion on that, subject wa
recentlv.

Policyholders continued to receive large amoun'ts i
form of savings, derived from interest, favorable mo
experience and economicàl management. The dom,
mentioned distributed the savings to, the amount of $8;
ooo last year, in comparison with $ 8 0,095,00ooi 10 fiî,
increase Of $8,259,0o0. As ln previous years, milli(
dollars of savings were applied for the purchase of ani
and paîd-up additions to insurance carried.
Borrowlngs Inoreased In Volume.

The amount of the payments of savings exceed<ý
more than $4,350,0o0. the amount of the disbursemen
lapsed, surrendered and purchased policies. "You mous
on, te win" nowx takes the place of the old time saying,
must die, to win."

In addition te $88,354,000 of savings paid in 1912
than $94,682,000 was set aside to cover savings declai
apportioned for payment in 1913. Other savings in il
the crédit of policyholders, but not paid, including tlioi
on deposit, amounted to $12,32i,oo>o. The sumfi to the
of the hoiders of policies that had deferred accumul
of savings at the close of the year was $289,404,00o,
crpn',p of nearly $6o,330,00.

Laiger Volume of PolIoy Loans.
Borrowings on life insurance increased in volume inx

The amount of the increase of outstanding loans was
-243,000, against an increase of $40,949,o0 in loir.
policy liens at the close of the year amounted t<o 5
ooo. In other words, that vast sum had been withdra
the course of years i0 anticipation of settlements und
contracts.
Conservation ef Health.

The boans obtained by the borrowers must be paji4
convenience cf the policyholders or deducted from th,
ceeds of endowment policies at the periods of ma-tux
from other policies at periods cf death. If dedlucted
death claims, so much the worse for beneficîaries.

In several instances of large payments business in,
werc protectcd by life insurance dishursements last
Such protection was sought to a large extent i0 the
of the year. as in 1910 and 1911, when the deveIopmenýt
branch of the life insurance business arose frorn
efforts. The tendency at present is te bie conservai
issuing policies of large amounts.

The wide-spreadinç. movement for the conserv.at
health and the prolongation of human life and 'the disc
on eugenics continued te be înteresting. To a sni
reason for the presentation of a life insurance ýl,
bride bas been added the practical reason for the ex
of it to the clergyman previcus to the wedding. Meciq
arninations for life insurance are thorough.
Hetghts and WelgMse ef PeIIoyholders.

The first results of the medico-actuarial mortality,
tigation, that was begun in igio, were' published ina
forma in 1912. The main f eature of the book is a e
tables of 'the heights and weights of men and wüomer
investigation covers the experience of forty-three lifépanies in the United States and Canada during a pr
twenty-four years, i885-i908.

The average heizbt of men in the United Statt
Canada is 5 feet 8Y2 inches; women 5 feet 431 Înches
tween the ages Of 35 and 39 a man, 5 feet 8 inche
weights 157 pounds; a woman, 5 feet 4 inchesý taîl,
136 pounds,

According to the compilations, the hunian. race,~
North American continent, 'is not increasing in eg
cbangîig in sytature, xnaterially.

The second volume will cover the influence of bu
mortality am'-ong men, the causes of -death among men
tality among women, influence on mortality among
and causes of deatb among women.
Large Paymonte In Canada.

The following are some of the payments muade in
ada during 1912:

Beauceville-P. F. Renault, $20,943.
Belleville-Frederick R. Lingham, 846,678.
British Columbia--G. A. Keefer, $bo,ooo.
Collingwood-William G. W. Begg, $14,881.
Dawson-joseph F. Burke, $1,o0o.
Glace Bay-Robert A. H. MacKeen $23,o.
Halifax-Benjamin F. Pearson. $143,750.
London--C. W. Leonard, $ 17,so0,
Montreal-Hudson J. C. Alison, $30,000; H4. J, ne$So,ooo; Richard Boronow, $17,250; James C. Car$15,200; George W. Cooke, $40,000; T. Davidson,

Magloire E. Duchesneau, $13',ooo; E. L. Garmaise,*
Charles M. Hays, $So,2t2; F. J. Jacob, $lo,o>oo; AI,,
MaCdOnell $30,951; Adolphe Martin, $13.30; Her >Flntosh, $îo,ooo; Frederick W. Thom son, $136,352 ; eWoods, *15,000; naine flot given, Z 4,345; naine xîot
8.14,345; usime not given. $13,770,

North Hatley-F. C. McNeil, $450,o0o
Oak Bay-J. C. Davie, *23,126.


