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SOVEREIGN BANK AFFAIRS

First Report of international Assets, ftandling the
Bank's Assets and Liabilittes, îs Presented

T he firqit annual rep)ort of International Assets, the com-
pany tormed-c to handIe the Soývereîgn itank's altairs wa;s pre-

August, ui ti, uhen It toole over thre aset frmeily ownied
by the sovereignl lank, alid assuincd lidbilities, as follows:

C.~slîpamens uc on1 purchaseq of ases 2089777; ac-
crued intervst f rom joth junec 9,5.5 bonds covc-ring al

as~es $,ozoO, mking1 aL toltal of $4,078ý,048.28.
1>uring the period crided 3151t May, 1912, its reeeipbs wevre

Suseipiosto p)reference(i stoc(k, $2,c73,143; realizationl on

DisPoa cf Monoy.
This amnounit 1au been disposed o! as follows:

cash pamnson purchi o! a>sets.. ....... *2,038,997.77
Bonids paid. u IsI utJanuary, 1(,[- . . 82,

()n ace(ount of paym1ent dlue .301h June',
11 [2 ........... 1.............3 10',00

-$ 430,0(x0.00

Inteesî aid............................4660
Li1abilities of Sovreign Bank purchased, rein-

vesýtmcn-1ts mnade, etc ....................... 0.2J
Organizittion vxpvinses............. ......... 3o:4

Lexalexe s............................. ,654
Geiinil expvrnses..................4493

$2,668,37(6.8ti
Cashl onl band .......................... 15,451-106

$2,684,827.9ý5
Showlng In Balance gh«t.

Th -blanc e setpento the, shareholders tbis week
showd th eopanys asetsas $8,4o$s,oi0.7o dîvîded as

Cash on band...............8 166.05
C'ash in banik....... ........... 52.0

8 15,451.06
Sa! es and office furnitur . ........... 1...........500.00
B1ondsý and stocks...............81,075.80
Real estate and mairtgiage.....................41:,82.50
Forfeýited stock.............................. 54 850.00

tnadstock subst(riptio)n...........84,6o7.0O
BilIs and aconsreceivable and other assets

<nominal valuatlion)..................... 4,407,07s.67
Due by. Sovereign liank o! Canada......_......3,7 2 3874.76

$8,408,9 1(). 79ýý

The foltowing is a statemnent o! liabilities:

F'ive per cent. martgage bonds.. . $ 1 9001O00
Less redemption fund...............310,000

Accrued intereset on bonds.................1,250.(0
Other liabilities -.......................... 2949

Total liahbilibies ta public............8,626,1Î54.93
Common, (authorized 8î,aooy,ooo) .. $î,o,
Preferred (authorized 8ý3,000,00o),

subscribed...................2, 2 12,6W0

- 3,212,600.00
Contracts with Sovereign Bank o! Canada

<nominal valuatioin)...................3,5231,874.76
Surplus, nominal ....................... 46,287.10

RoduOtion of Debt.$8o,167

The report stated in Part :-"'The total liabilities, other
than 10 shareholders, have beecn braugbî down froni $.4.o)78,-
648.28 to $1,626,154-93, a -reduction o! $2,_452,493,35. As
against this, new liabilities to shareholders haýve been con-
tractedl to the extent o! $2,073,'43, being the amouint paid i
by tbemn on preference stock.

"The debit bas been reduced as on the 3151 o! Ma1;v, froni
$3,938,997-77 tO $3,723,874.76. As it i, evident that it wvill be
a considerable timte-, if ever, before it cari be paid in full, the
shareholders should consider wbether tbe companyv shou[id not
make a formai demnand on tbe ban#l for pavment, and in de-
f-tult take the necessary steps ta cause the double liability to
be collected.

"Th(- amount of the caîl 10 whicb this connyn. as a
shareholder, in the Sovereign Bank, would be hiable, is $2,

157,750, while your directors estimate thâ.t from $150,000 to
$1500can be collected fromt other shareholders."

Quantlty of DisputSd Stock.
"In addition, there is a large quantity of disputed stock

f ront %\hichf a considerable amount can be collectcd if the judg-
ment of the- Privy Councit in the case of the Sovereign Bank
directors shou]d be int our favor."1

MIr. Aý,fil jus Jarvis was electcd president, Mr. Alex. Bruce
1%as elee ter! vice-president, and the directors elected were J. A.

Fasta , G. jennett, WV. J. liuland, Rev. E. D. Silcox and
S. Kilpatrick.

WHAT TRENTON OFFER8 MANUFACTURER$

Treniton, Ont.. offers thec manufacturer ain excellent
combination of advantages. Its policv is to donate free sites
to iniaufacurers dusirou', of loçaing in Trenton, provided
thv inidustr 'y give ifmloymnt to a niumbý,r of andsuffi-
(cnt to vrntitie it to such a;onesin

xcletfactmrNits throughi which spur lines of one
aiayalreadyv run, anid of %which the scretary- of 'the

board of trade wýil1 furnish full particulars and whÎch are
so situated as to be asl accessible to the navigable waters
of the Trent River, can be purchased very reasonably, and
tranTsporltationl is furnis;hd by thet main lines of the Grand
TIrunik Riwy ta Onita'rio RalaCanradian North-
(,i 'Railwav and that of the Caniadian acfcLake, Shcre
fine is building. _________

ANOLO-CANADIAN MORTOAGE INVESTMENT
CORPORATION

It is naýtuiral thiat the extensive, demand for fund& in the
Dominion, espxciailly in the We*(sterni provinces,-, -hould
mnultiply moortgage comrpan4es. The AguCnda

Mortagelnvs'tenîCorporationI is one, of the latest to
help1 satisfyv the demrancI. 1t ba s a Sauskatchewan charter
ar.d cptlstock of soo finooo shIares, of $50 each.
1te directors proos b distriulteý thre capitalI s;tock no'tý
ol\ thiroughouî Canada but also in) Great Britain and
anticipate tha- with the active co-operation of thc share-
holders vaLlualble and eýxtenive connictions \%ill be establish-
eî, fion, thec outset, resulting in a large amo(unt o)f good
business.

The organization costîs are- reported to have been low,
mnakîing early dividend prospects more iel.The company,
%which mav Liter apply for a Dominion charter with increas-
cýd peris fornrd priniarily for the purpose of investing
its, funds in Canada(li at a highier rate of interest than can
ordinarily be obtained by the indlividual investor, and in the
first place by the purchase of vendors, equities in agree-
me-nts o)f sale mrae, etc., and to provide a safe chan-
nel through whichi Eniglish capital mybe emPloyed in
absoluttely- safe and conservative inveýstments, and in order
ta affoýrd fcleswhich would not otiherwise bc available
for acquiring seetdinves'tments in ail lines of rcal estate
securities,

It is the intention of the rcompanyý to acî as agents ta
carryV on an active agenicy for En'.rFsh anid Eastern investers
whio uish to employ their funds in mortgage or other chant-
nels <)f investmnent in Canada w,ýhere they are, asured ,f a
safe and careful management and cwersight in procurinq
these investments. Frivate or corporation funds will be
invested by the company actin,&g as agents for the investors
wbere from six 10 eight per cent. per annuma net is easilv
obtainable for first martgagc loans.

The officers and directors are as foillo, :-Presdent,
llenyy Dorrell; vcprsdnAlfred W. Maybery:. direc-
tors: Henry Dorrell, Alfred W. -Maybery, John A. McLean,
John WV. Colling, Frederick A. G. OuseleY, joseph E,
Battell, Hughi M. Barrett, Georqre W. Fowler, M.P., sc'cre-
tary-treasurer, H. Davison Pickett.

An inicendiary, who attempted to set lire an Cushing
Brothers' factory at Saskatoon, escaped, The fire was ex-
tinguisbed before damage was dante,

Mr. C. F. Codtre, Winnipeg, formerly suprrinjtendent
for Wýestern Canada of the St. Paul Pire and Marine Insur-
ance Comnpany, is goinv' into partnership with Messrs.
Butler and Byers, the wellNknown Saskatoon firm.

The Timiskaming and Northern Ontario Railwvay bas
receîved a report from its enrineers estabiishing th3e fact
that'col>per exiîs In im-portant quan,,tities, in Leb-l Tow'n-
ship, north of Englehart. On the property of the Dane
Mining Company, where two shafts, one of i120 feet and the
other o! 2oo feet, have been sunk, the ore bas been found
-ell rnineralized. The other mines showing- conper areth
Swastika, the Iucky Cross and th3e Totigh Oalces.
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