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sels Of 552,159 tons; last year it had 2»09
vessels of only 216,o53 tons, Port after
port, which forznerly figured largely in
thse register of new shipping, lias cemsd
to build, Iron and steel have replaced
Wood for building large v-essels/" and

places that had only Wood to depend on
have had to drop out of the businîess. It
will only be when Canadians are able to
use steel as effectively as ihwy once used,
Wood that the old state of affairs can bereto)red, though Wood is and will con-

tirnue to be. a building mnaterial for the
silnaller class of ships, for coastinig, ish-
ing, etc. The use ot steel is alrcady
briniging Ontario well forward amnong the
shiîp-building provinces, ils yards liaving
turnecd out for the Grcat Lakes tradTe
ci-af t of over 3,000 tons' register. Last
year the provinces were credited with new

slll)ippig as follows:

Novaý- Scotia *" "Ontario .........-...

[umber. Tonnage.
135 12,W07

,YI en ?Tfn

New Brunswick ........ 2 170
Qluebc.............. *31 t,076

Britishi Columibia....56 .1,494
Prince Edward Tland 617
Mainitoba............ 24

At $4,5 a ton, the estimated vaile of
new ships. thiq represenitedl an addition of
$r,.364,ooo to the valuie of the shipping
of Caniada, anid, after allowing for the
ilsý of oldl craft, represenited an adition

estima-ted at $916,o to the capital in-
vested in water transport.
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SECURITIES London
Oct. Il

Doninion 41 stok ig*~ of et on ,,do. ~% do '90, le 6.1.
do. 4% ýdo, lpe .tà c

Montrel4trng %. ..........
do. 5% I87*i ..................
do. r i . / -1. . . . .. . .

do. do. gen. con. deh. s
do do. @tg. bonds 9384
do do. "ooeImnpB >nds 1913,1%
do. do. Bonds 3% «~

City et Quebec, con., 1904,%.

do. do. sterLug db 'Qal 4%
City of Vancouqver, '91" , 4do. do, Z
City of Winnipeg. déb44

Our rates are mont fvrletu the insurin* publie.
Our Policica armucndtoa frtte date 0f Ns5UC.
O.Vr Reersa- based on the hiletGuvt. Standard.

Fa.ss oitiaNs for mon of characici, and "blty.Wr.icî tI,,, Hesd, Oficen et the Comipany for Particulang.
TIMAS CRAWFORD, M.P.P., J, M. SPENCE,

Presient.Man. Dit.

ExeIstor tufe rm
Il HEAD OFFICE, TORONTO,

ASSIT8, ONE MILLON DOLLAS
INStIRANCE IN FORCE.

OVES 81X MILLION DOLLARS.

in and a G-xd Cooiny khie Agantu to Rpvuann, f
Cood Agent» Wantsd.
Attraxctivetrat Offrrd.

E. MARSIHALL, - 1). FASKEN,
Secrtary. P-sident.ý

8ntb.4 lm

TIW MWANOHEgTER FINE£
AmaWu11a1o 0400

He"d Offoe-MANCIIESTER, EKm..
Et. 3. M4ALLET?, Manager and scoctary.t

Aaa.tu 0»P $#3,0OO00O0
Casadia btanch 11usd OtIioe.-TORONTO.

JAS. BOOMtER, Manager.
T. V. SUCKARDSON. Atolstant Maagn

A...t SMITH & MACKUI.g
Toronto Ana tjçxapu LAwwoy.

LOW MOR1'T A L TY
le AN

Important Factor
ln determining the' DIVIDENDS o

a Lite Insurance Company.

The'death, rate of -TH~E DOMINION UIE
hsalways been low, an atyear a

moe- favorable *han that of' any
ather Oanadilan Oompany.

CHR. KUMPF, PassrT,-r
THIOMAS iILL lARD , FRED HALSTRAD,

Mmagweg Director. S pt. of Agencias
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