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New ENTERPisEs ND NEw DEnTS IN
Ecnoz.-A: Brussels paper, Le Monieur des
iteretcsilIaierie/s, maakes a calculation that the

new issues of stocks, shores and obligations in
Europe during the first six montbs of 1877
amouinted to 28,50CO,000 consisting of $242,
000,000 for State loans, 114,000,000 for fliai-
cial comnpnies, and $32,000,000 for railways
and iiduislrial ut.dertlîkings. The share of the

pricipal coun tries was: Geriany $21, 0
Belgiiiin, $650,000; Spain, 53,800,0OO i France,
$47,400,000 ; Great Britain, $26,200,000 ; Greece,
$2,000,000; Norweay and Sweden, S1,000,000
Ilolland, $5,000,000 ; Portugal, , 332,200,000;
Rnlssia, $143,000t'00 of whicli $135,000,000 for
the State i Switerlanîd S !600,000.

IssuitAsc R>:IotrAriox.-A ncw insurance
liw went mua ettect im New York last wee.k.
Its purpose is to prevent conipanies fromi
nakiig false or,deceptire siateients i adver-
tisemnents, cards, signs, letter-heads, or in any
ai lier way. As in terpret ed hy Sup t. Sis lh, o f
the Insurance Departneit, il requires ltat ail
signs, cards, blotters, letter-icets, envelopes,
policies, certificates of renewail, advertiseiments,
publie alinouncentse te, etc., <te., puirportiig to
set forth i any inaniier the fiiaicial condition

ofecmpaniy, and i'suecd, or circulatied, or dis-
plyedi alfter titis date, mnîust contain at least
thrce items viz.: Assots available for firelosses
capital tock paid in ; net surplus (on ftli basis
ni total asseis, mimis total labilities, including
capittîl.) Signs in use representing aioints
not entirely available for the payneiet of fire
losses aust be removed, and signs iust be
cliiged whein Ihe liabilities fall below the
nnouint exhibited by statementes now on lite. It
woiild not be amîiss to introduce a sliailar re-
gultiton ii Canada.

Tus TAnsr oni OiEmcAî.s.-The Association
of Manufictiriiig Oheiists mii the United States
have iss1iiet an adress of'an uiisu:i cearncter
on1 Ilie subject; of, te trriY taxation af elienicils.
It ras proposed at the last session cf Congress
to place a ninnber of chenicals on hie fre list.
The nanuificuttirimg cheinists object to this tinless
the saine thigis done to aill ottier imulistries'pro-
tected " by the larff. Te Association wisely
declines t commit itself ta the doctrines of fre
trade or protection, but assrrts its right ta full

lProtection" if, any industries are protected,
and refuses ta sîlinil iwithotit a protest ta free
trade in chemicals withoit frec trade in all
illercmunditics The7 declare theinselves

ready for protection if it be made universal, or
for free trade if tiiat be rqually general. They
ask only for equal riglits, and give varhiuîg that
tlcy mean ta tie thir uniîited influence" ta
sQnure it.

-Nova Scotia real estate appears to lold its
ovn. yialifisx iadvices at wrtiig say: "Soie
recen1t sales of real estate ma thec cit(y, and Or
good firin prot erty in the cointry, show better
reslts, and indicate tait there is a firlier feel-
ing in tihis direction. Depression o huses and
lands bas been world-wide, the great cities suf-
fering more hicavily tiian sîmialler oies, and
farmipr lands sufferng less tini tow1 i lroper-
tics. Gond farms iii Nova Scotia have lield
tieir value Wonderfully vell, and li sole
choice localiice very little falling off lias been
elt.,

COMMERCE-FINANCE AND IN SUANOE R E VME.

- One of the best illustrations of the effects
of a forcible Ainerican attemlt ta retirin to
specie paymients is contained ini a proiniueiit
congress-nain's late letter to Ile President, lat
which One ofdlsop1 s fables is inade to play ai
excellent part. Says lie:-Tlhe treasuiry lais
$1,000,000,000 of vhat it is plensei to exliibit
tunder Ile ed of acoin," but it inay Well be
doubted if one-laiilf, il Cei a firth of that sui
Consists of actiul gold. low infiiitesiiiil is
tle quanlity in the bauks lias beca aliready
shiowni. Where, then, slîiîll We look for the re-
mainder, if it really exis s? In the holes liial
corners, ini the old stockiigs, perhaps burietd
in the eariti, ,,nd in hase places likely to
reiain inîtil we shall be so fortunate as ta have
a finance nmiiister capable o understanduin
that admirable faible aif Esop, i which wid
and sun contenîd fur power to comspel the
travel:er ta lay aside ls cloaik. The wimil,
commneiîeing, blew andi blewî, but the mnore
heuvy the storni t he closer did the traveller holt
his cloak. 'lie sunt iiî following, alinost at
oce causei it tu o tlirownw opein, and then laid
as;de.

- The Britisli Parliament wns prorogued ais
'Tuesday. the specch froi tle Throne being de-
void of iaterial bearing, coinmncrcially or tller-
wise, so fr as affects us in Cjananda. The lIndia
famine was briefly toîlîicad upon, and the follon-
imîg pasesage occors in rlerence to hoie policy
iii tresent Eiropeain compdcaions: ly re-
ations with all foreign hawers coufie friend-

]y. The exertions which silice the commence-
ment of the disturbances in Eastern Europe t
have not ceased ta miake ýfor the maintenance of
genteral peace, unfortunately have fnot bece
sciicessfil Ou the ouitbrcak of the war 1 de-
clared imy intention of preserviiig neutralityas
long as the interests of lie coutry remlained.
uuaffected. The extent and nature of those
intercsts were furt deriied in a c amiiiii-
Cation, îîitclî caised te o h atidresed ta
Russia, and whiclh elicited a reply indicating
fricnd1y dispositions. I shall not fail to use iny
best efforts when a suitable opportiiiity ocînirs,
for the restoration of peace, on terms compati-
ble with the honor of the belligerenîts, aîid witli
the general salfety antid velfure of other nations.
iii in the course of the contest, the riglhts of mly
empire stould be assaileçd or endangered, 1
should coniidietly rely on your lelp to vindicate
ant emainîtain thm1.1

Dissatisfaction vi th Mr. Jewell's mnaige-
nent of Ih Charter Oak Life-Insiiras ce Coi-
pany ls alreaidy made ils appearance. For one
thing, lie bas discontiiiiied hei allowince Of
muoiey or paid-iup policies to policy-holdcrs wIho

let ieir policies lapse. Ule tins issued a circu-
lar to thtis effect, in, which I l says itiat the Comi-
pany iili be rîi for tle benefit of tht se Who
retiew tleir policies rallier than that of those

Who let thelmî lapse. lieretofore the Charter
(Oak lias allowed lipeiiig Iolicy-liolders sanie-

thing, eveil ifthere wais no stipulation to Iliat
effect in the policy, and it is stated that several
ycars ago the Directors voted to make all poli-
cles non-forfeitisg.

Discissiig the subject of cily iiisiriince a
Ilalifax pîaper says : We thinik Ile Pcoptle of
Illif2iX nny prepare for an increased rato of

tire ilsuranîce, ss we iunderstand a representa-
tire of one of thie largest Englislh conpaiies
met hie local agenls and inîtimated that the
London Board were cotempting a monre-
ment similar to Iliat talen subsequentto the
Chicago and Boston conhgrations. Rates at
present are certainly mnaoderate, and as vicwed
from the standpoint of an iiderwriter, ire
below îiaying figures.

- St. Johu, N. hB., contimues to drar unusu-
ally ripon Boston for supplies of a lm ost every
kind, hie 545,000 qîclkly raisei by 4oston bust-
riess men for tlie sifferers by the tire lavimg
ceientei a peculiarly friendly feling between
the two cities. One Bos5ton shippig house
alone lias ciartered so far about 25 vessels thait
have taiken cargoes of brick, and 100 sail in Iil
hare taiken brick fron along. the coast to St.
Johnt. Thle substaitial character of tie iew
buildîings nay tins be inferred. Immense
quanitities of fuiirniture, doors, sashes, roofing
iiiateriatls,glatss, together wili dry-goods, stores,
wooden ware, printing imaterials, etc., have also
gone forward fromt Boston to St. Johni Mon-
treal and Our tler commercial and uani-
factring centres of tte Dominion liould not
permit this. They shouîld, abiundalntly able as
they ire s to (lo, at least compote in part,

ANeefoundland despatch says : Grave
apprelheisions of a very short fislery ire
cutertaeid at lresent. Accouints fron tlie
soutlern and vesftern shores are very dis-
couîragimg, snd those fron the nortli are but a
slifale or tVo better. CIjaplin School" has
terminiated, and on the cvhole col seiles have
been uînsîccessfuîl, as hie cod have not shownrs
theinselves mi tle sliallower waters tiis year mu
thcir usual force, and luire been very shy of
hait, tholîghl there is no want of fisl on thie
grounds. We hare stîll six recks or two
msonths before is, nid nich may bc done il
tiat tiie. Fishrmen are now using tle sqiids
as bait, anti se fuir licre le no ccarcity of thiee
we rlie aixiosly awaiting iic s fram La-
brador. Os lie sulccess of our fishermen there
mitehl will depend ti

t
is year. There is reason

for anxiety at present, but none for despotnd-
en, as to the resuits of the fishery.

- A review or Mestern lake snd canal con-
tmerce for the month and portion ofecason just
ended gives a state of business sufficiently
gratifying. A iitlilo exciange remarks : The
aggregate reccipts smce the opening: of. lake
Iavigation were over 21,000,000 bushiels of

grain-a small gain over 1870. There have
been increased shipments of flour by canal, and
over 1,000,000 bushels of grain. Tolls, in con-
sequence of tle reduction, hînve fallen a Off510,-
000, but te prospects are good tint a sufficient
revenue will bc collected at the cnd ofI the seca-
son, which will preclude ainy sdvance in tolle
iext season. Nearly 200 liabts vere loadeila

excess ofilst year Ttus far hie grain mnove-
ment fron tie'elerntors lias fallen off 4,428,00
buselns since Jan. 1. The export by lake
have increased 43,000 bans in all ; 34,000 brIs.
sai, 2,050 tons sait. The mouvemselt o forest
produce by canal has nearly doubled-34000-
000 fret hlumber, 14,683,000 slungles 27,000
tons stives, ere shippel tis seasan. For
n ri years pork and lard have no been for-


