“tected " by tlie lmllt

~they mean to
” sccuxe it~

THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE, REVIGW.

817 o

New . ExtERrRises. Axp: New . Deprs 1
rp N

. Evrorc.—A: Brussels paper;” Le. Moniteur des
Interets Materiels; makes a caleulation that the

new issues of: slocks, shares and obligatios in
Europe durmg the- first six months ~of 1877

amounted to - $288, 500000 consisling - of '$242,

000,000 for State Ion.ns, £14,000,900 for finan-

. cml companics, and &32,000000 Afor” railwnys
"The share of the |
$21,000,000 -

and industrial uedertakings.
principal countrics was: Ger many, §
Belgium, $650,000;5 Spain, $3,800,000; France,
§47,100,000 ; Great Britain, $26,200,000 ; Greece,
$2,000,000; Norway and Sweden, $1,000,600;
Holland, $5,000,000; ‘Portugal, $22,200,000;
Russia, $143,000,600 of which $135,000,000 for

_the State ; Switzerland; $ 2,600,009,

InsurANCE RrournaTioN.—A . new insurance
lnw. went into etfect in New York last weslk,
Tts' purpose xs to. prevent . companies  from
making false or, deceptive siatements in adver-
tisements, cards, signs, letter-heads, or in any
other way. “As interpreted by Supt. Smyth, of
the Insurance Department, it requives that nll
signs, “eards, blotters, letter-sheets, envelupes;
policics, certificates of renewal, advertisements,

"public. announcements, ete., tte., purporting to

set forth in'any mamner the financial condition

‘of company, nud issued, or circulated, or dis-
“played ‘after Uiis d.lte, must, contain nt least
three items; viz.
capital stock paid in; net surplus: (on .the basis;

1 Assetls av ailable for fire losses

of total assers; minus total liabilitics, ineluding

. -capital) " Signs. in ‘use’ representing amounts

not entirely available for .the payment of fire
losses must be removed, and. signs must be

changed Whén the liabilities fall below the:

amount, e\lnbued by Statements now on file. Tt

“wonld not' bo amisg to nmomue 3 snmlxu re-

gulation in Canada.

Tue TARIFF Ox (Jnmuc.u.s —~—The As:ocntum
of Mnnut‘nctmmg Ghenusts in the United States

" bave issued an address of | ‘an unusual character
- onthe sub_]ect oi the torifl tmmtmn of chemicals.

It was pruposcd at the last sessioncf Congress

to place & number of chemicals on the. free list. :
‘The mnnufuctmmg chermists object to this unless

the same thing is done to all other industriestpro-
The “Association - wisely
declinez'to commit itsell to the doctriues of free

- trade or protection, but asserts its right to full -
- protection” if / nuy'mdu:luca ﬂre pxotectcd

and'refuses to' submit without o protcst to free

" “trade in" chemicnls without ﬁcc trade in:all
o ¢ other  commoditive. - They' declare themselves

rendy for. protectlon if it be made universal; or
for free trade'if tlmt. be cqually [,cncml 'lhcy

agk only for equal rights, and give warning that -
‘tlxéir “ nnitcd influgnce” to’

—-\'0\ « Seotin teal csln'c nppcnrs to ho]d its

own.  Halifax: ndvxces at writing ‘say: “Some "

recent sales of veal estate in the city, and of
good furm proj erty in the country, show better

results, and ‘indicate that there is-n’ firmer feei-
“ing in 1his: direction! Depressmn in howses and

lands hns been world-wu]c, the great cities suf-—
fering " more he'u'xly than “smaller " ones; and

' 'fnrmmg lands suffering' less than town proper-
* ties.” Good farms . in: Nova Scotin have held.
_thexr vuluo \vonderf‘ully welly ‘and :in- some:
. choice loculums vcry “little fu]lmg off has bce
; ith i

— One of the best: illustrations of the effects
of a forcible American attempt to relwrn to
specie payments is contained in'a prominent
congress-maw’s late’ letter ‘to the President, in

LW lnch one of ZAsop’s fables is made to pluy an
excellent part.
$1,000,000,000 of what it is pleased to. exhibit
under the head of ¥ coin,” but it may well be
doub;cd if onc-half, if even & fifth of that sam
consisis of actual gold, How infinitesimnl is
the quantity in the banks las been already
shown. -Where, then, shall we look for the re-
mutinder, if it really exis's? In. the holes and
corners, in the old stockings, perhaps buried
iu the earth, snd .in those places likely to
remain until we shall be so fortunate as to have
n finance minister capable of understanding
that admirable fable of Asop, in which wind
and sun contend: for' power.to compel the
traveller to lay nside’ his cloak. The wind,
commencing, blew ‘and blew, but the more
heavy the storm the LlOSCl did the trnveller liold
liis cloak. - The sun now following, almost at

aside.

— The Britisl\‘}.’arliament was prorogucd on
Tuesday, the speech from the Throne being de-

wise, 50 far as affeets us in Cannda: The India
Sfamine was bricfly tonchcd upon, and the follow-
ing passage occurs in reference to home policy
in".present” Buropean: compluc.mons. * My re-
‘lations with all foreign powers continue friend-
1y. . The exertions which since the commence-
.ment of the disturbances - in Eastern Burope [
- have not ceased to mnl\c for the maintenance of
general pence, unfor tunately “have ‘not. been
successful.: On. the: outbreak of the war 1 de-
ciared my intention’of preserving neutralityns
long as the interests of the country remained
‘unaflected: + The extent’ and  nature of those
.interests were further defined’in:a communi-
-cation, ' which - I caused to be -addressed -to

friendiy dxsposmons "I shall not fuil to use my
best efforts, when a suitable opportnnity oceurs,
for tlie restoration of ‘peace, o2 terms (.ompau-
ble with the honor of the belligerents, and with
the:general sufu.y and welfare of other nations.
If, in the course of the contest; the rights of my
empire should be ‘153‘\\1(3(1 or’' endangered;: T
should couhdcml) rely on your help to vindicate
nnd maintain them.!’- . .

— Dissatisfaction with Mr. Jc\\ ell's manage-
man of thz Charter; Onk: Life-Insurarce Com-.
pany has already made its appearance. Forone
thing, he. has’ discontinued “the allowance of
money or paid-up policics to po]lc)—holdcm who

“let their pohcxcs Tapse. : e lias issucd a civcu-

Jlar to this oﬂ‘ect, in'which he says that the Com-
pany will be ran for the benefit of these who
-rénew their ‘policies rather than that of these
‘who let, them lapse.” IMeretofore the Charter

“Qak has. allowed lapsing . policy- -olders some-
“thing, evon if there was no; stipulation to . ihat
effect in: the policy, and it is: stated that several
years ago the Directors voted to mﬂke all ‘poli-
cies non—forfcmng. :

llﬂhﬁ\\ paper says:
II.\llfu\ mny propqre fur an mcrcased mto of

‘ment similar to' that {aken subsequent to the
Suys he:—The treasury has -

once caused it to be lhlo“ h open, and thn Juid

void of material benring, (.ommcrciulb ot other- [ ‘they are so to do, at least compete in pact;

" sotitlern- and western shores, are very -dis-

terminated, and on the whole cod secines ‘have

Russin, ‘and whicli_ elicited a reply indicating

- for anxiety at present, but none’ for despond-‘{

i merce for. the- month-and portion’ of season. _]ns{ ;
Caggregate receipts since the opening: of‘ lnkc; i

_‘veen increased shipments of ﬂour by cnnn] :md-,

. son,” which will plccludg any nd\‘nncc in toll

_ment from the elevntors has fallen off 4,428,000

“have increased 43,000 tons in all'; 34,000 brl
“salty 2,050 tons s'ﬂt
- produce. by: canal has nearly doubled—34,000
stcussmg the subject of cily msnmnce a
We. think the: people of -

“many ye'lrs pork and lard lmve not becn for-

five i msumnce, as we understand s’ representa~
tive of onc of. tlic largest ]snglhh companieg
met the loeal agents and intimated that the ..
London  Board 'were contempliting & move- " -

Chicago and Beston conflagrations. - 'Rates at’
present are certainly moderate, and ‘as viewed
from the standpoint of ' an uudelwuter, are’”
below paying figures.

‘= St. John; N. B,, continues to draswv ‘unusu-
ally upon ]50.~,Lun for supplies of almost every
kind, the $45,000 quickly raised hy. Boston busi-
ness nien t‘ur the sufferers by the fire having
cemented a peculiarly fiiendly feeling between
the- two citiea; . One Boston shipping house
alone has chartered so fur about 25 vessels that
have taken cargoes of brick, and 100 sail in all
have taken brick from nlong, the coast to St.
John.  The substantial character of the new
buildings may  thus -be inferred. Immense
quantities’ of furniture, doors, sashes, roofing
materinls, gluss, together with dry-goods, stoves,
wooden ware, printing materials, cte., have also ;..
gone forward from Boston to: St, John, Mon-""
treal and: our other - commercial and manu-
fucturing centres -of the Dominion shoeald not
permit this, They should, abundantly able a3

Grave
short “fishery ' are ",
Accounts from the -

— A Newfoundland d‘csp:\tch Snys :
apprehensions of o very
entertained at  present.

couraging, nnd those from the north are but a
shade or two better. # Caplin. School”  has

been unsuceessful, as: the cod .have not sho\vn"
hewselves n the shinllower waters this- year in
their usunl force, nud have: been very shy of
bait; though there is no want of fish on, the
.gr‘ounds’.‘ We. have still six weeks:or two "
months before ns, and much may. be done in"
that time. Fishérmeh are now using the squids: =,
as bait, and so far there is.no seareity of these: -
We are - anxiously ‘awailing ‘news ‘from " La-
brader.  On the success of our (‘shcrmcn ﬂncrc (T
much will depend this year. Thcre is reagon”’

ency, a3 to the results of the fishery.. i e
— A teview of Western lake and cnnal com->

ended gives a state of business: sufficiently
gratifying. . A Buflalo exchange remnrks ‘The:"

navigation were. over.21,000, 000 bushels of -
grain—n- small gain’ over 1876 There"have . .

over 1,000,000 bushels of grain. . Tolls, in con-":
sequence of the xeduclxon have failen off SIOG ‘
000; but: the prospects are good thata su(ﬁcmm,'v
revenue will be collected at the end-of the. sea-

nexd senson. -~ Nearly 200 honts were 1onded 10
‘excess of last yenr. 'I‘hus far the: grain move~

bushels ;since Jan..'L “The cxports by Ink
The. movement ‘of “fores

000. feet:-Jumber, 14,683,000 shingles,:* 27,000
{ons staves; . were <luppcd this - scnson. I‘or



