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LIPE INSUBANCE.

11 nur issuo of Fobruary 25th, we referred
¢ the first essential in life insuranco asse-
cwity  In this articlo we call attention to
the danger of trusting to associations based
upon the ridiculous assertion that the mor-
tality among ‘osured lives does not and will
not exeeed 18 to 14 in 1000 whereas the very
statictics thoy use prosvo vonelnsively that the
death rate is 28 in 1000—whother the mis-
statement is through gross ignorance or dis-
honesty makes lutlo difference to those de-
caived, as the effect is the sume,

Upon roference to the ** Proceedings of the
19th Annual Session of the Assessment Lifo
Awociations’” held in Buston Sep. ember, 1891,
wo find the leading aatherity in Awmerica on
awessment sssurance, L. G. Fouse, reported
as sayingi—

*There is & point in the natural premium
insurance system, that with the increased
burden of the insured is an increased stimu-
lation to sclect against the company. This
15 common senso: not only common seuso,
but already the experience of our compauies.
We are collecting data, and imperfoct as it is
upon this point, 1t is sufficient to show us, as
1 intimated before, a curve whick ie diverg.
ing Jrom the mortality tables, showing that
the selection of which 1 speak is already as-
serting itself in the older companies, and
therclore it bohoves tho mombers of this con-
vention to consider the proposition laid down
in this paper, and try to_cure what may be-
come to them n great ovil.”’

On a previous occasion he said :

o3 far as tho mortality element is con-
vernul, T <ay to you frankly, we should adopt
one of the standard tables.  We (assessment
rompanies), have no immunity from mor-
tality, and the gain through careful selection
1~ only temporary ; its eftect disappears en-
tirely about theseventh oreighth year. Thoso
companies which have boasted of & phenom-
a1ally low death rate they have had during
the first years of their existence, will before
a great whilo be confronted with the venge-
ance of tho law of average. If the death rate
has been phenomenally low for o termof years,
# simply means that it will be phenomenally
high for (approximately) a corresponding
term of years. Lo o on tho safe side, a
company should always collect tho tabular
rate oven if tho death rate should be v per
cant. below it

tico. D, Eldridge, now actuary and 3rd
vice-president of the Mutual Reserve Fund
Life Association at one of these conventions
fid- -

“ iz there any reason for us to suppose
thet we can say we are able to furnish life
awyrance. as lifeinsurance, any cheaper than
the experience from iold-Jine) stundard tables
indicates that pure life insurance can be fur-
nished” [ see no reason for oxpecting that
anything of the kind will occur. I see no
reason for expecting that as far as pure

hie insurance is conocerned, and for
these who have UbLeen in the com-
pauies 10 years or wmore), we (asdeis.

ment  rompanies, can do any better than
the experience of the old-linecompaniesshows
can b done; and that is what I am getting
at. It hasbee held out by certain parties
that wo can ‘fucnish lifo insutance cheaper,
and this assumption has been based upon the

computations and enlculations which have
been made upon recontly selected lives.
Therefore, if [ was going to answer this
qaestion, T would answer it that vur ex-
perionce shows that the premium rates f{or
pure lifo 1nsurance, based upon the ealeu-
Iations of mortality statistics of insurance
companies, are practically the pure rates
npon which we can furnish life nsurance.”

In the face of the above adimissions, the
bombastic claim of somo of the assessment
societios, no yet fiftcon years old, in their ad-
vertising literature that they insure at about
half the rates of tho old line or lovel premium
companics, should not be taken seriousty by
intending 1usurers, aud 1t seems tw us that 1t
would not be out of the way fur tho govern-
ment to mako them withdraw their dishonest
or ignorent clatms, as ¢o many otherwise
caretul people even among our educated bsi-
ness and professional men-——gecept  their
strong ropresentations, and are ashamed
afterwards to admit how cruelly they are de-
ceived,

In a further issue we will show the ypracti-
-cal work of the assessment companics by a
comparison of tho data referred to by Ar.
Frouse, showing how the selection against the
assessmentt or natural p.owium companies
increases the cost of insurauce in those as-
sociations.

SUPPORT HOME MANUFAOTURES.

SoME people who talk loudly about the
“loyal ™ policy of protecting home indus-
tries, are disloyal enough to give the prefer-
ence to imported goods when it comes to the
| povsonal matter of purchasing their own re-
quirrments. If some of the loyalty which
finds vent in protective tariffs were exercised
in following the principle of selecting home-
manufactured goods in making purchases, it
would be better in the end for some of our
industries. 'The Commercial has alwaysbeen
loyal enough to advocate the cause of home-
manufactures, with the parchasing publie,
and wedo not object to give n little free
advertising in the interest of home goods.

A good many persons seem to haveim-
bibed the belief tha$ tu get a first-class article
they must purchase imported wares or
commodities. This idea i3 carried to the
extont of a hohby with many. We have
secn people call for imported lines of goods
when they could get immeasurably better
values in Canadian goods of a similar class.
AMuch of the popular preference for imported
goods in certain branches of trade is founded
on an entirely wrong beliel. In point of
actual value for the money, the domestic
manufactures as o rule are supetior to the
imported goods.

Wo heard a Winnipeg citizen state re-
cently that he would only have one brand of
ham or bacon in hishouse, mentioning a well-
known Chicagy brand of these goods. Now.
wo have manufactured right hear in Winni-
peg hams and bacon which it would be difii-
cult to surpass in quality anywhere, and

the crack imported stufl, The Red Cross
brand of hams and bacon, packed by J. Y.
Griflin & Co., Winnipeg, will certainly com-
pare with the finest goods put up anywhere.

which will not yicld honors to ¢ven someo of

This is a lino of manufacture which Mani-
toba can compote in, and whon the supply of
hoga increnses, aa 1t will withina fuw years,
wo will find that Mnnitoba bacon will hold
its own in Hritish and uyhor expurt markots,
with all comers. In tho meantime, if thoso
at he ae who entortain thia foolish proferonce
for imported gouds, will give the humo make
a fair trial, we think they will realize tho
error of their past way,

Wae have only mentioned one ling of goods.
but there are other manufactures propared
right hore in Winnijeg which arve fully
cqual to the imported 1 quality , though sold
at lower prices in most casos than s domand-
od for the imported wares or commodities.
Wo might montion the Ruyal Crown Soap
company's guods, in laundey and toilet sonps,
which rank high whon cumpared with the

finest foreign manufaotures in their olass, In
ales and boers wo have Drowry's justly

celebrated goods. In bisouits and cunfection-
ery, cigars, and other lines  of manufactures,
wo have loral concerns which aroe ably com-
poting in quality and prico with all comers,
In some special cases it i necessary to
purchase imported gouds t meut requive-
ments, bug as a genoral rule wo boliove Can-
adian gools are bettor wvaluo thanimported
wares, Tho heavy duty on imported goods
increaso the cost of tho latter in many cases
to a figure much boyond tho regulur prico of
domestic wares. Iu sdmo clanses of goods
which aro manufactured to good ndvantage
at home, thereare speoial lines of imported
zoods which may suit the tastes of particular
persons, but in point of value for tho money
in tho staple lines, thero i3 usunlly quite n
dierence in favor of tho homo makes,

THE BXHIBITION ASSO0IATION.

Tug debate in tho Manitobn legislnture
indicated that the majority of the country
mombers are ¢quite fovorably disposed toward
tho Winnipeg TIndustrial oxhibition. M,
Rutherferd of Portago la Prairie, who is ong
of the most lovel headod mombors of the
legislature, and ong who from his profession
as a veterinary surgeon is well qualified to
speak on this particular subject, declarved
that the exhibition had beon tho means of
greatly improving tho qurhty of tho herds
and flocks of Manitobn. The govornmont
would evidently have hoon suppored by the
legislature in naming & much largur sum in
the grant to tho oxhibition. "Tho swtement
has been advocated that it would bo a good
plan to change tho name to tho * Manitoba
Industrial,” or tho ** Provineial Industrial,
instead of the Winnipeg Industrial. If it
would extend the usefulness of thooxhibition,
wo see no strong objeation to the chenge.
Still, as the exhibition has drawn its
principal support from Winnipog., tho city
seems entitled to tho honor of having its
name associated with that of tho oxhibition,
If the province is propared to put up o reason.
able share of the exponse of carrying on the
association, there would thoen bo good ground
for demauding a chango in the namo.

While relerring to tho exhibition it is very
pleasing to note that the Canadian Pacific
railway company has decided to oxtend tho




