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iThis do t nint 1s In charge ef I. B. Goaneli, tYho la
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January 2, 1803.

A IKTP.OSPBICT.
Tite year 1892 la ended and the holiday sie-

son ta aver, and te prasent la on appropriaes
time ta reviow the business ai B C. for te pont
twelve mnontha. In mally respecta tho year
jat goneo by la ana ai thu mnot remarkable for
a )ont parind.

It as bilan ayear la which the depressian,
loliowing a long trni ai unexampled prosper.
ity, fairly set in. It masrked te end af the
boom era an the l>acifia cosat. Thea Pacifie
beaui atarted ia Cahîfarala and gradtialiy made
its awey nantit, until It rcacbed Fort Simpson,
te mont nantherly point on the B. C. coast.

Liko the atormn which &pende Its fury alter
reachlng a certain point ia its course, sa the
1 boomn" was oiea mucb gontIer forr» a C hia pra-
vinca and consequently te reaction le flot se
,rrarked as Chat whlcit basitoo euluflictcd on the
Saua country. The activity la real esttta
teok the feaitr hai af a trang desire for the
acquisition ai lande, forrm lands, imber lande,
grazing lande, townsites and auhurbati propenty,
aodto suait an extent was it earried Chat littIe ai
the accessible and lit ail valuahie tracté has
hean lait. As a concomitant ai rosi estats spea-
ulattan camne tha inevîtabie inflation ai enter-
prise ai ac klnd or anothar. Syndicales and
joint stock companias gelare ware organized,
which lnoiuded la Chair scelpe railway charters.
manufacturing enterprises, flshing and miaing
operatieus, reclamation achemes, abipping,
monatary concerni, etc., etc.! agood nauny of
wiih have beau more or leas successful. Ait ai
thalle ectivities for Byve or six yeare represented
a reelly wonderful development; and a fuature
ai especially the reai estate transactions was
Chat a large amount ai cash changed bande, a
iact whiait gave solidity Ca te progreas and
proventcd 1wild cat" and crszy speoula-
tien, flot tera was inflation ail tho semae
-Cao inuch business for te population, becausa
B. C., a wiag Ca ita peculiarphysioal conditions,
lias net been able Ca absorh population la pro
portion te ita anterpriso. As a reaIt, the
!noney iaveated la real astate and la te van-
tous ways irtdicated represonts useini anA
necesEany capital drawn eut ai circulation and
heyand immediate contrai which whiie tera
lias beeu ne serious depreciation in values, bas
cauaed depression, net exceptional 190 fer as
thte watld at large is eoncrned, and much
leus manked titan lai most instanc3à, but witb
li awa apecific causes apart. speculationi,
bowever, bas flot by any mans caased, but it
bas been greatly moderatcdl. As- a matter ai
fat, Chia province, is on theoave ai inaugur.
ating severel e1 tae Most important enter-
pr in laits histary, and its deveiopment, bas
oniy raiy hegua, a dalopaient anly tamper-
ariy cîîecked by oer speculat, aun lauatici-
pan. Titese wha hive stuck Ca te linae oi

business and attendcd te it bave made rnoney.
Thase wbo have dahhled la Ca many acharnes
or aver iavested it reai esCate as a raIe ana
bard up. Thte tempt;%tion fil te lina of the
latter hava bea veny great.

Titera hava bean othar clamants coatrihutinig
ta tito dapresafan fer whicit conditions autsida
ai B. C., are responsible. Reference te semae
ai thesa wilt ha made.

TRE LUMB31tI TICADE.
To start with thora bals been over produc-

tion ta vlaw af the demianda ai local t-nde.
'fiera ara about 54 saw mihsl Citae province,
ai preduciag te a greater or less extent. For
the pont year mass, ai thera have beau rantxing
an balf Cimie or hess, witb low pri.es and koen
Conipotition.

Tho fareign mnarket bas beon ver y mucli dis.
argallized and avor ladl, rilviog chiefly ta the
.robles la South Amerioa and tho great depres.
sian ln Auistralie. Owing ta oxtromely low j
freiglit rates, conBlderably More lumber was
shippedl ln 189J2 tfls in laUl, but preus have,
beau an low ni ta leava thic oporation afiflic
milte wlthout profit, siînply enabling îniut
owners ta tara ovor stock. Lumnbar in ona of
aur most Important industries, and the revivai
afiflhe Crado %vauld moau morte thaon anythtag
eisc for the coastaof d.C.

VoNiD S.U.LMON.
Tho total pack ai 1892 was 221,707 cases, as

canîpared ivtth 3t2,211 ia 1891,hoth being poor
vaur. It will ha oean et a glanco Chat such a
diminuttan as thts ta a larga and suapin Indus-
try muet have a sartans effect on lines genexa'ly.
The one redeamtng fuatureof aithe alman Crado
%vas that prtoas %vere gond, but sa, far as tho
Fr,%ser river was ooand, the catch, oen at
gond prices, wai not remunerative. Thtis year,
1893,s taeloked farward ta as the big year, and
extcnzsivo praparations are being made for it.

SEALINO.
Mils bomne of the sesîcra made gond catches,

and London prices proved sntisfactory, the sea-
son on the w halo was, as alt the world knows,
an uproitablo, and in mnany instances, a dis-
astrous ane. With a ileet ai over 60 sehoancra
cqunipd and manncd, and absent six monthe
out aielha year, the capital iavestad represante
a large auna, and thle intarectsa et saîe ara
weigbty.

In round numbers the coal output for 1891)
was ane million Cana, nearly doubla that oi any
province year. Fur r*.a lust year that figure
wvll ba greatly reduced. San F .nisc, the
principal point for expart, %vas gluttad ivith
cool, and the market for te greater part ai
1892 was depressed. The iow rates of treight,
and the number ai vessea seeking charter
braught forcign anal into campatitian more
!argely than usent, and as a rasait the coai
trade ba% been doIt. The affect ai Chia on traile,
More particulrly in Nanaimo, has betau mnost
Inam-ked, and whila receatly an imnproveinent
bas beau noted, tha outîcoir at presemft in not
exeedingly hopaf'ul.

FtSlIgntEs.

Outaida ai salmon canniag Chere bas bean
littIe advancerrent maie in te davelip nent ai
aur fishieries: A numbor af attempt htve been
made in tha direction ai deep, sca flahing, but
wif h teo exception ai establiahing the existence
af riait halibut and black cod hanka nothing bas
got beyond the oxperimantal stage. Spurmo
dia efforts Ca market halibut in largo quanities

have beau made and the exp!riment is ttill go-
ing on, but nothing like a regular trade bas
heen eatablished. Sevaral private companies
ara hopeinlai suucessand ai the crofter acharne is
laoked forward ta confldentiy Ca pl &ce the flsb.-
i ng induatry a n a solla hauis. Somne attention
insbatng davoted ta the curing ai harring, *al.
mon and alher flahes, while ait Port Eisington
an tho StceeuaRiver an extensive freezing cstab
ishmant bas been erected having in vicw the
cip rt ai irozen iresh fiait. Owing ta high ra-
tes ai expresse oi freali Bash coraparativoly littla
bias been donc in the way ai sitipping ta the
Narthwest and eaatern ('inada.

Tis CommEsnciAL was rauadly abuaed for
maktngz a few ptiin sateinett about the price
ai forri I nds in thia province. It acceptcd Cho
censure as a mat-er ai course, becausa Chose ia-
terestcd in kcepiag up lands ta speculitivo
liaights very naturaily hava Choir Opinions re-
flected in te colurmni fChe local press. Haw.
ever, whea it wai annousiced Chat the reelaim.
cd tract ai land ia teo P-tt ltleadowd wauld ha
Élaced ani tho market and ziold by auction, tite
UaMECIAL remarked that te prices realized
wouli ha a vcry good criterion ai what tite
hast lands wauld fetch la )port mark-et.

Ovar 1100 acres in small lots wore offanred and
carne 620 acres soid, Cila average prica under
rte hammar being $15,30. The Pitt Llaadows
land in prai rie, a ricit allu% jal deposit, ready

for te ptaugh, nid, Cherelare, for iarming pur.
posas te vcry hast ln British Columbia, ns
gocod as tomeof thme land whiuit a iow yaars ago
bronght as high ns $150, $200 atnd la norme lu
tstances $250 an acre. ln viow ai the price
aboya realizcd for land that aiy requires toua
ing oveý and le capableof anytming in the agri-
cultural hune, it is tîdiculous ta asir and explent
what u.nimpriveil lands have beau bala for ta
tho past and wiîat bas se soriouely ratarded ac.
tuai settlamaîtnt. As lias benî pointed
out bora ircquently iarmiag is a busi-
ness lies anything cisc, whili wiIl
anly pay a certain ratura an à certain, iavent-
ment ana teo settier who undertakea ta itring
land inta cultivatton wants ta ahtia it at a
price whoroby vaino ai tho "1unearned incro-
ment" wviIl fLU ta hlm, as woll as the apecuilator.
[t is undarstood ity the way, Chat the dykiag
Company will Putt uuder cultivâttoît 200 acres
duriag the comina suummuaer la order ta demon.
strate Cise capabilitias ai a tract ai which terae
are about 35.000 acres ta ba raclaimed. Thare
ara about 150,000 acres in tlic Westnminster dis.
trict aleone ai titis character tbat can bc braugl tt
into cultivation, and very considerable areas la
ctier parts ai the province Chat are capible ai
reclamatiait

Notice ai a bill ta avaaend Ch-) nat ai incorpa
ation ai Cho Catua la W'estern Rl tlway Company
bas basn published ia flhe British Columbia
Gazette as fol ,wsva:

1'Sa as ta empower the Company ta lay out,
construat aud equip the raiiway frana a point
an te main lino af tho raiiway herein named
lit or itear the Narth Bond ai te Fraser River
la Cariboo, along Ptrsnip Val!ey ta the junotion
witit the Peaca River. Chance east along the
Peace River Valley c.a tito castara boundary ai
British Columbia or an alternative routa froat
sncb point Chraugh the Pine, River Paso; Chance
uloilg the Pino River ta iti junctian with te
Pence River; titenco, ta the boundary ai British
Columbia. 1Alio an additional lina iromn the
sanie point at or uaar rtea North Boand afile
Frazer River in canrillon westward along te
telegraph t Cii througb the Bibine mounitains
Ca te itead waters ai the Sireana River, thence
following g.'norally said river ta te coast at ar
near Fart E.aington, and a lino ahnong the otiter
branch ai thte Sireena River past Btar Lko, ta
tieô ho-idwaters ai the Oiniae.-a River; theit2o
geuaralty follotviug said river ta the jontction
ai the lins belore describ2d foltawtog Cao lPars
nip Rtivor."

fTho Nanaim-a riree Prss Cakos Chia ta mean
that the Vacatuver Isand rdilway by way ai
Buta Inlet Ibasl;heen drappod uvxd goes ar tae
Vr3noera la a rather rougît ahod wa-. iaw-
ever, the Oolonist, ai Victoria, and re4preseata-
tives ai the Canada WVestern Railway Go. doy
Chat this la the intention ai tha amndment ta
questian, aayirg la reply that iti la imply iatend-
ad ta incraase the p)wers ai the Riilway Co.,
hy admittiag ofai abraach ltne il deairable. Thtý
tnme ai te raihwvay la also ta be changed, and
ather aiteratians are ai-o conteinplalad.

Tite saîvmill ai teo Toranta3 and British Col.
mîmbia àMîlit g and blanuiacturing Coe, at Syd-
necy, bas he&. completod. Sydney la at te
Cer.ninus ai te Victoria and Sydney rtilways
now aoder construrtion, and te about a year
aid. I. centains a wvharf, a store, a blacksmith
shep, a post aiS t-e, etc., and the aawmill iii
question. The sawiill bas a capacity ai 50,000
f et par day

A propogition ta catablish a dry dock at Van.
couver ia attill u=C consideratioti. Iastcad ai,
h-)wever, agreeing ta accepting the ùFir ai an
Englisit company ta ceastruet a dry dc-. and
ect an ardenal for a boiug ai $200.003, it bas
heen dacided te receiva proposais irarn ai naany
persans as passible, alter wiia thte cannitteû
ia charge ivillinmet and consider thein, mauking
a recommandation ta Cite City.

BC. Market Quotations.
MxATs.-The snppiy ir plentiful, but prices

are higi awing ta tho market ta the east Bicoii
eepecialty is bigb. Qîtotatians are: Wiltshire
cured luana, 16.,; do baüks, 151,c; catera haoms,
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