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(This dgﬁnmcnt {s In chargo of R. E. Gosnell, who is

permanently engaged as a regular momber of Tius Cox-
MERCIAL stall, to reprosent this Journalin British Columbla.
Parties In Briti=h Columdia who wish to communicate in
any way with this paper, may apply directly to Mr
QGosnell at Yancouver.|

British COclumbia Busingss Review.
Jauuary 2, 1893,
A RETROSPECT. '

The year 1892 is ended and the holiday sea.
son is over, and thoe present is an appropriate
time to review the busincss of B C. for tho past
twelve months. In many respeots tho year
jast gono by is ono of the most remarkable for
 Jong period,

It has boop o year in which the depression,
tollowing a long torm of ucexampled prosper-
ity, fairly setin, It marked the end of the
boom era on the Pacific coast. The Pucifio
bootwn started in Califoraia and gradually made
its away north, uatil it rcached Fort Simpaon,
the most northerly point on the B. C. coast.
Like the storm which speads its fury after
reaching & certain point in its course, so the
*‘boom’" was of a much gontler form in this pro-
vince and consequently the reaction is not so
marked as that which has beon {uflicted on the
Soand country. The activity in real estate
took the form here of a strong desire for the
acquisition of lands, farm lands, timber lands,
grazing lands, townsites und suburban property,
andto such an extont was it carried that little of
tho accessible and at all valuable tracts has
been left. As a concomitant of real estats spec-
ulation came the inevitable inflation of eater-
prise of one kind or another.  Syndicates and
joint stock companies galore were or%]anized,
which included in their scope railway chartera.
manufacturing enterprises, fishing and mining
operatious, reclamation schemes, shipping,
monetary concerns, etc., e¢te.! agood muny of
which have been more or less successful. All of
theso activities for five or six years represented
a really wonderful development; and a featuro
of especially the real estate transactions was
that a large amount of cush chauged hands, &
fact which gave solidity to the progress and
provented ‘‘wild cat” aod crazy specula.
tion. But there was inflation all” the same
~—toomuch business for the population, because
B. C., owing to its peculiar physical conditijons,
has not been able to absorb population in pro
portion to its enterprise. As & rvesult, the
money invested in real estate and in tho var.
fous ways indicated represcots useful ani
neceseary capital drawn out of circulation and
beyond immediate control which while thers
has been no serious depreciation in values, has
caused depreasion, not exceptional so far ay
the world at large is concerned, and much
less marked than in most instaoces, but with
its own specific causes apart. Speculation,
however, has not by any means ceased, but it
has been greatly moderated. As-a matter of
fact, this province, is on the eve of inaagur.
ating several of the most important enter.
prise in its history, and its development has
only really begun, a development only tempor.
arily ohecked by over speculat oa in aatici.
pation. Those who have stuck t> thelino of

business aud attended to it have made money. -

Those who have dabbled in to many schemes
or over invested in resl estato as a rulo are
hard up. The temptations in the line of the
latter have been vory great,

Thera have beon_other elements coatributiog
to the depression for which conditions outside
of B, C., aro responsible. Reoference to some
of these will be made.

THE LUMBSR TRADE,

To start with there has been over produc-
tion in view of tho demands of local trade.
There are about 54 saw mills in the province,
all produciog to a greater or less extent. For
the past year most of them have beon running
on half time or lesy, with low pri:es and koen
competition.

The foreign market has been very much dis.
organizod and over fed, owiog chiefly tothe
sroublos in South Amerion and the great depres-
sion in Australia, Owiog to oxtromely low
freight rates, considerably more lumber was
shipped in 1892 than 1 13Yl, but prices have
been 80 low as to leave the oporation of the
mills without profit, simply onabling wid
ownoers to turn ovor stock. Lumber is one of
our most important industries, and tho revival
of the trade would mean move than anything
eleo for tho const of 3.C.

CANNED SALMON,

Tho total pack of 1892 was 221,707 cascs, as
compared with 312,211 in 1891,both being poor
yoars, It will bo seon at a glance that such a
diminution as this in a large and staple indus-
try must have a sorious efluct on lines genera'ly.
T'he one redeeming featurec of the salmon trado
was that prices wero good, but so far as tho
Frasor river was concerned, the catch, oven at
good prices, was not remunerative. This year,
1893};8 looked forward to as the big year, and
extersive preparations are being made for it,

SEALING.

While somo of the sealers made good catches,
and London irices proved satisfactory, the sea-
son on the whole was, as all the world knows,
an unprofitable, aad in many instances, a dis-
astrous one, With a fleot of over 60 schoonera
equipped and manned, and absent six months
out of the year, the capital invested represents
a large sum, and the interects at stake are
welghty.

CGAL MINING,

In round numbers the coal output for 1891
was one million tons, nearly double that of any
previous year.  For the last year that figure
will be greatly reduced. San Froncisco, the
princigal point for export, was glutted with
coal, and the market for the gréater part of
1892 was depressed. The low rates of treight,
and the number of vessels seeking charter
brought foreiga coal into competition more
fargely than asual, aud asa resalt the coal
trade has been dull. The effect of this on trade,
more particularly in Nanaimo, has been most
marked, and while recently an improvement
has been noted, the outlook at present is not
exceedingly hopeful.

FISHERIES,

Outside of salmon canning there has leen
little advancement made in the develsp nent of
our fisheries: A number of attempt hiave been
made in the divection of deep sea fishing, but
with the exception of establishing the existence
of rich halibut and black cod banke nothing has
ﬁot beyond the experimental stage. Spasmo

{o offorts t5 market halibut in large quanities
have bosn made and the exp:riment is still go-
ing on, but nothing like a regular trade has
been established, ~ Several private companies
are hopefulof successand of the crofter scheme is
looked forward to confidently to pliace the fish.
ing industry on a solid basis. Some attention
is boing devoted to the curing of herring, eal-
mon and other fishes, while at Port Essington
on the SkeeuaRiver an oxtensive freezing estab
lishment has been erected haviog in view the
oxp rtof frozen fresh fish. Owing to high ra-
tes of express on fresh fish comparatively little
has been dono in the way of shipping to the
Northwest and eastern (*inada.

Tue CoMMERCIAL was rouadly abused for
makiog a few plain statements about the price
of farm landsin this proviace. It accepted the
censure as & mat’er of course, because those ia-
torested in keeping up lands to speculativo
heights very naturally havo their opinions re.
flected in the columny of the local press. How-
ever, when it was aunounced that the reclaim.
ed tract of land in tho Pitt Meadows would be

laced on tho market and sold by auction, the

0MMERCIAL remarked that the prices reslized
would be a very good criterion of what the
best lands would fetch in open market.

Over 1100 acres in small lots were offered and
some 020 acres sold, tho average yrice under
the hammer being $45.30.  The Pitt Ileadows
land is prairie, a rich alluvial deposit, ready

for the plough, and, therofore, for farming pur-
posos the vory best in British Columbia, as
goud as some of the laud which a fow years ago
brought us high as §150, §200 wod in somo in

stances $250 an acre. In view of the prices
abovo reahized for land that only requires turn-
ing ove. aud is capublo of anything in the agri-
cuitural line, it is adiculous to ask and expect
what unimproved lands have beon held for in
the past and what has so seriouslg rotarded ac-
tual scttlement. As has been pointed
out hero frequently farming is a Dbusi.
ness lihs  anything olse, which  will
only pay o cortain return on a certain invest-
ment and the sottler who undertakes to bring
land into cultivation wants to obtain it at a
price whoreby some of tho *“‘unearned incre-
meat” will fall to him as well as tho apeculator.
It is understood by the way, that the dyking
company will put under cultivation 200 acres
duriog the comiog summer in ovder to demon-
strate the capabilities of a tract of which there
are about 35,000 acres to be reclaimed. Thers
are about 150,000 acres in the Westniinster dis.
trict alone of this character that can be brought
iato cultivation, and very considerablo aveas in
other parts of the province that are capable of
reclamation

Notice of a bill to amend ths sct of incorpo -
atioa of the Caua la Westera R ulway Company
bas been published in the British Columbia
Gazelte as follows :

*“So a8 to empower the Company to lay out,
construct aud equip the railway from a point
on the main line of the railway herein named
at or near the North Bend of the Fraser River
in Cariboo, along Parsnip Valley to the junction
with the Peaco River; thence east along the
Peace River Valley to tho eastern boundary of
British Columbia or an altecnative route from
such point through the Pine River Pass; thenco
along the Pine River to it3 junction with the
Peace River; thenco to the boundary of British
Columbia. .Also an additional 1ine from the
same point at or near the North Beund of the
Frazer River in Cariboo westward aloag the
tolegraph trail through the Bibine mouantains
to the head waters of the Skeena River, thence
following generally said river to the coast at or
near Fort Essington, and a line along the other
brauch of the Skeena River past B:av Lake, to
tie headwaters of the Ominesa River; thenzo
generally followiag said river to the judction
of the line before describ:d following tne Pacs
nip River.”

'The Nanaimd Free Press takes this to mean
that the Vaacouver Island railway by way of
Bute Inlet has been dropped a1d  goes™for the
promoters in a rather rough shod way. How-
ever, the Colonist, of Victoria, and representa-
tives of the Canada Western Railway Co. deny
that this is the intention of the amcndment ia
question, sayirgin reply that itis simply intend-
ed to increase the prwers of the Railway Co.,
by admittiog of abranch line if desirable. Tha
name of the railway is also to be chaoged, and
other alterations are al-o countemplaled.

The sawmill of the Toronts and British Col.
umbia Milliog and Maoufacturing Co , at Syd-
rey, has been completed. Sydaey is at the
terminus of the Victoria and Syduey railways
now ander coastruction, and is about a year
old. 1t contains a wharf, a store, a blacksmith
shop, a post offize, ete., aud the sawmill in
question. The sawmill has a capacity of 50,000
feot per day

A proposition to establish a dry dock at Van-
couver is still uzdar consideration, Initead of,
hawever, ageoeing to accepting the o&sir of an
English company to construct & dry dek and
creet an arsonal for & boaus of §200,003, it has
been decided to receive proposals from a3 muoy
persons aspossible, after which the committee
in chargo will meet and consider them, makiog
a recommendation to the city.

B.C. Markct Quotations,
Mgats.—The supply ir plentiful, but prices
arc high owing to the market ia the east Bacon
especially is high.  Quotations are: Wiltshire
cured hams, 162; do bazks, 151c; castern hams,
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