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NEW YORK EXCHANGE

MARKET GENERALLY DULL —
GRANGERS HOLD TIRM—TRAD.

‘ . ERS DISPOSED TO AWAIT TO-
MORDOW'S BANK STATEMENT,

Now York, March 24,

The market for Amoricans is firm in
London, tho foature being the Luying of
Louisville & Nashville and Readjng, the
latter attracting some bull speculation on
account of the improved outlook for the
conl trade, and tho probubility that N. J.
legislature will adjourn to day,

St. Paul is also fuirly strong on state-
ment that earnings for 3rd weelk in March
which not only show an incrense of $29-
410 ovor tho sume period of last year, but
aro also tho lavgest carnings of any 3rd
woek in March in the bistory of the city.

A duspateh from Albany says that the
Astoria Gas Bill will be reported unfavor-
ably by tho Senate committee,which will be
a distinet disappointment to recent buyors
of Consoliduted Gay, and will probubly be
looked on as a bull point on New Amster-
.dam Gus,

It i3 announced that the directors
of the St. Louis and Jron Mountain
r.ilroads have decided 1o issue 816,000,000
of now 4 p.c. bonds. ‘“he object of the
isuo is to provide for an cxchange of
these bonds for Texas Pacific 2nd incomes.
The basis of the exchango is not definitely
known, but it is suppused ‘o Dbo on tho
basis of $625 worth of Iron Mountain
bouds for $1000 worth of T'ezas Pacific
2nd incomes. ‘The Tuxas Pacific bonds.ox-
changed for the now issue of Iron Moun-
tain bonds will be hold as security against
new Iron Mountain bonds,

Yesterday's buying of Southern Ry. Pfd
was on a revival of rumor that the
company had acquired L. E., and St.
Louis ruilvoads, and hud theroby secured
an entrance into St. Louis. Tho tallk on
the stock is rather bulligh, .

Yesterday's sharp advance in P. Q. was
on buying by ono or two important inter-
osts in the Street but was unaccompanied
by any pews. Friends of the company,
bowever, say thatthe carnings are steadily
improving und are now equal to rather
more than § p.c. on the stock. Discus-
sion of to morrow's Bank Siatemsnt is
already tuking placo, and the fict that
rates for call moncy have rerently beon
more stable and somewhat lower than they
were earlier in tho wegk, indicato that tho
decline in the Surplus Reservo, if any, will
bo small.

Consolidated Gas broke rapidly at thae
opening on tho prospecuvre dofext of the
Astoria Gas Bill and it has culy scored a
partial xally since. Thi; defers tho com-
pany’s project for the salo of its real estato
in this city and the transfer of its plant-to
Astoria for at least another year.

Woakness in Sugar, wo don’t think re-
quires any explanation whatover. The
consolidation idea has been exploded, and
wo have nover placed much credenco in
tho theory of a combination of the com-
panies,. tho purchuso of the Standard Oil
crowd Tt may be dangorous tv sell'Sugar
aftor & 20-point reaction from top prices,
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but on tho other hund there is nothing
whatever in the situation to warrant oper-
alions on the long side* of the account in
this stock.

HALIFAX ELECTRIC TRAMWAY,

“Wesk ending March 19:

Prev. weok, Dec. Rects,
Receipts...§1;9u7.26  $2,020.36  §122.10
Receipts to date

Mear. '99....,.85,217.05 Pasgengers.114,780
¢ & o9gg..... 5,078.79 @ 101.673
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