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ported {teelf, but has added to accumulated wealth, {s
writhdrawn frare {ts oarmal eccupation t he supported
by the community at large  L.arope isat this momont
maintaming  unproductiesly  arsrly three mitHon
eoldiere at anannual coat of ghout £5+ 1% 0N aterhing
{two thousand mititlons fraucst | heir reproductive
employment would not enly save tnia en. rmous ¢x
pondiiure but would lIargely add te accumulated
wealth

** There are alen causeg more ar tose peculiar to each
country which have contrihutolt to the ¢ mmercial
depress on, and which. perhiaps can only bo thoroughiy
untderstood st home ™

With entire )r--‘nm\ly might thess cansos have been
asigned a8 golng large Iy te gecount tof thy depression
existing In thiz countey It b Jdand and Fravee
suffer from the loss of oursupply «feotton what must
bo our conditie b in having for four geaps fost the
dircet advantages from the ~ale of that crop, and in
having wow to produce 1t at a Jiteo which leaves
ozitive loxs to the planter? Irue we have had but
ﬁmo idlo and disdreswed population through the <us-
ensfon of cotton mantacturing a< in the case of
ancashire, but, what f« stii) worse than th & many
of thioo who have been thrown out of employ i ut by
tho war have been hitled maimed or detsorali -, acd
their sorvices to the commut ity tner

W hatover may Ue rafd i 1y or of the necessity of a
high tariff ara ineans of war tevenue there con be no
doubt that our excescive duties have l|'"“"“| obstruc-
tivo of trade at a e when every possible oue urage-
ment to business was ueeded and that they has e belped
10 sustair the eacrasive prices ot ail products which
congtituto one of the grout obstacles to the recuvery of
contidence

If France and Figland have «uflired through the
disorgantzed condifton of the Scutty o State s depriv
ing thnm of animpertant market tor their proviurcty
much more have we nut only as distnibutars f forewrn
vraducts to the South tut slso as producery ot g
for Southern ¢ nsumpticn

NOT have Wo cscapued <erheus intrruptions o busi-
nesa from the threatomng condinion ol Earopenn
olitics Fossibly France and Lug and have fiit this
nfluence more directly than cursives, but ur vwn
fujury from this cuure is gnote itnportant than is gene
rally suppored  With conthtened in the money mar
kots o Europo we #hould have realized a twach better
price for vur cotten and with a nore jootitable pe
turn to the planters the consumi e n of vour § ducts
would have been iarger  The wide fluctuations jo the
rice of gold ard the advance an the §ronuum mach
oyond the puint f1niteated by the impr ving eredit ot
tho Governnent, has tecu due very much 1o au ap-
prehonsion that the «uthreak of froublc in Funge
might cal for large shipments of spocie O m this side
the Atlantic, with conw i nt derangemont to vur
finances and to Lusiness gooeral 'y 1he truth iv that
tho commercial inferests of the (0d World and the
Now aro 8o closely interwoven with each uther, that
whatever benetits or injuries the vue acts in hihe maa-
ner, and with wuch directnesy, upon thoother. This
fact affords one o the strongest rebukes to the Jeal-
ousies which aro apt to mautest themselves between
commetrcial nations, andt shiows that where thereis a
natural refation of iutere«t every necessary obstrue-
tion to tradingintercourze should bv ramoved —y 1}
Bulletin.

SEWING-MACHINE FACTS.
HE following interesting statistics wo gather from
tho quarterly returns, made, we believe, under
oath, by thesoveral manufucturers of ecwing-machinoes
throughout the United States. The figures which we
present, and which wo hay o been 8t somo pmns to col.
loct, show at a glanco the wouderiul growth and
great importance of this brauch of American manu-
factures It wiil be obreryved thut oue company alone
has produced and soid within the gear vver furty-three

thousand machiues. It is sume what remarsable thax,
during the recent staghativh in (rade this busigess
has been but sughth, it at air, affectad  But bewww
are the figures in detan —

Sewing-machines manufactured aad «id as per
quarterly returns, for the year cudivg June 1y, 1y,
Double Thread Machines, Number
The 8:uger Aanutactunng Co. . - 43453
The Wheeler & \Wilsou Mf (o 35 455
The Grover & Bakers M (o . 32 Yy
The Howe Machine Co e Lo Nepd
The Florence 5. M (o . TN N
The Weed ~aming ) Lo R
Tha Eltiptic dewing 3 Lo w 3AEH
The Aitva Sewiog M.t o .. 2,05
The Finkle & Lion 8 M. Lo 2488
The kmpire dewing M Lo . R L 2a2l
Th Leavitt Sewing 3 Co.. . . 1upl
Total doublo thread machines... 161.135
Single Thread dachines
The Wilcox & tibbad M (o 14152
Tho Shaw & Clark 8 M to PR
The Goodspeed & Wyman 8 M o 2,126
Total single thread madkines 1% 0%

The foregoing facts and tigures swe iind in the {aan
cal ( hroneele of thio Tih 1ustant  Aboul a yesr ur 8o
ago, as our readers will remcmber. woe publistied a
2otrios of articies descriptive of xome of 1he great manu-
factuning intercsts in thia country  We then selecied
and described the imawense estabitshmi-nt of the dinger
Manufacturipg Comnpans, focated 1o tus sty as the
representat’ ve and feading concern i the departiment
of sewing-machines. and we aro pow pieased to find
that we did potin tbe least exaggerate Or over-es |

Imato tho importance of tho coropany in question, It | Conaidering tho proliflo harvest just secured, both in

fsnotoworthy and somewhat snggestive that the Singer

Canada and the \Western Statos, there is every fuason

Company, who did not, as wo understand, take tha | to betiave that these fav sarable returns will ho mato.

troutie of visiting, or oven of sending thelr machines
I'to the Iarts Exposition—who reemingly do not care,
n tho least, for eithor gold medals or re ribbons, aud
whose name 8 rarely scon in print—shoutd, neverthe
, lesa eclipee all other sewing machine concerus in tho
wmagnitude of their business Thery {8, of course, a
' mason for all thia, but we leave our readers to find
that out for themselves - Jome Journal,

GRAND TRURK RAILWAY OF CANADA,
HALF-VEARLY RRPURT.
R FPORT for the hall-year ended Juno, 30, 1867 —
June
haif of 1nA

June
half of 1867
1§ he gross receipta upon the whole
wndertahing, tnchnding the -
tato and Chawplatn lines havo
L635,425 .. been e
Deduct - The ordinary working ex-
pruses buing at the raty of Ju b3
per cen @ ev reees o

L6u9,121

Deduct amounts paid for loss by
tires at darula avd loronto £ 10,274
' £205 720 Leanmmganavmlablo uetbatanceof 114,082
2 From this amount to which has to bo added the
' halance trom laat hall-year, viz
| £825, tn all £114,407
Has to be deducted
21654
£ W3

HEST ] I t.. .. . £49,792
| £231,08  Leaving 8 balanco of ... . £179,529
} Deduct—Lhe reuewals of the per.
| manetit way and works wm thoe
l £ 25,246 halt-year @i debned to rovenuer £ 64,973
l £207.720 £124 350

for 1058 0u American cur-
renoy .

Leaving a cash balance of

Irom this again has to bo deducted—four
amount ot pustal and military rovenue for
half-year due tv the hulders 08 the pustai
and malitary bunds 18,150

EST ¥{l4

cee c esesen

Leaving the baianco of
As against this sum there has been pard out,
t oris pasable—
Fouranterest, g¢  on lands £1.763

“ mortyage to Bank { pper Ca-

..... e

| nada 124
i " loans, bankers’ balances, pro-
missory notes. European
exchange. &¢ 3.658
{0 British American Laud Com-
pany's debentures . . .. Gi6
“ Moutreal Seminary deben-
tures . . FEOI 1 ]
“ Island Pond debentures 27

For balt-yearly mstaiment on Yortland -
sinkipg Fund 2

o seces.eer  &010

£16,089

For proportion due to Champlain Co 6,051
" o uffslo 15428

£37,66%

For Atlantic and $t. Lawrence lease (in
full) 92,787

For Detroit lino lease (in full) . 11200
For equipment bond interest 10,773
92,339
Leaving a dobt balance tgainst the hatf-yenr’s T
net revouto of . .. cesseseess EXT,677

Asanderthe Arrangement Act. 1562, thoaccounts
are annual. and have to be made vp to tho 3ist Deg.,
aud as e gross revenue of the second half-year has
arcraged 143 per cent mure 1han the tirst hait thas
baiauco wiki bo curried forwsrd. and the routs and in-
terest on the leas: d 11oes and equipment bonds will bo
pard when due.  1he following tigures give the detals

ut gross revenue 1o the irst aud second bialves of the
| years 1562-6. —
1562— June £352 (92 Excess of
| * —Dec  43Y 361 2n0d half year £56,369 or 1471 p.o
1863 -Jnno  4hA 222
| ** —Dec 610,580 ‘e 64,758 or 11 91 p.c.
11864 - Juno 528 31
“ - Dec 6GI°ZR N 83,537 or 1702 pc.
| 1865—Junoe  G14.87
“ —Dec 7T147%0 . 9,904 o7 16 21 prc.
1866—June 637 425
" Dec 71935 . 81 M50r1285pc
s It will also be obscrved that but for tho increased
rharge fof renewals ot 428 ob7 a8 cumpared with the
corresponding pertud ot 1464, there would be g bulance
' tu the crednt o1 the pDet revenue account of £10 W99,
and, bat for tho wholly exceptional debit for loraes by
1 ¢ mentioned below, this credst batguce would bon

creasen to £21 769 It gravitying to tind that dunog
the tagt tow weeks the trafhic has oxdiibites the rates
o1 increase usual in the auvtumo munths  The igures
are—

Week evded 16h7 1838
Seprember 7 £2 %0 120194
* 14 81 et 2R RGH
* <1 3 AGY 37
£90.816 £°p 177

Tlo tncresso is therefore 25,638, or say 7 per oent,

l

f
|
?
|
|
|
|

tained Tho cxceedingly defecuivo larvest of 1mn
thraughout the L nited States, and ai=o in Canada, has,
beyond question, been the chtef reason f tho amader
ﬁruss carniugn ot the preeens year  Jiy the aid o f the
financial arrangemenis repurted at the last moeting,
tho Dircctors have been enabied to contract for tue
doitvery n Lanada, duiing tho next fow months, of
25 1w jecemotive ebines, tu et jucrease of traflio

3 Ju cutnparimg tho rexuits of the halt year'a work-
fug with tho contepunding poijod ot 184, tho tutow.
ing facts are arrived ot —

st Lhe groes tradlic s less vy about L23000.  Iroin
this sum muet, buweser, be dedocted a dosser ehare of
receipts due to tho postal aud military bondholdera of
LI2,u00, leaving abuut £16,000 as the ‘alling off in the
*“thiough freight * tratlie.

and 1 ¢ working expenees a:a more by about £25,.
00 This fuceeaxe i+ due in part to enhaonced price
ot fucl, aud an augmented rato ol wages, snd i parg
to thy dirordered state ot tho couulry, aud $hie cost
and josx of time tnaoning avd drihitog the Company «
enproyes 1 gupport ot the (Qeen’s authority.

drd. 1110 whotv ol the rencwals are charged to reve.
nue i accordance with Lho vicws ot the last halt-yeariy
meeting - A tutal tength 08 553 nndes has been retid
tu additivn to the esdinary snmntenance of way | his
causes a apecial and extra deduction frum available
rovenuo vt £23, w0 And,

4th 1t will be ecen tlat thoe Jesses already pad tn
cunnection with the scrivus fitea at loronto and dar-
uia have absorbed noless asum than L1000 lhe
clas arising out of the o lires wero reststod by the
Lumruu , and ujr 1o & certain puint with success

4 It Jmuhl be mevtioned N connectivn with tha
fabitag o) 10 this Cumping » KEoxs fecelpts, that neaery
tho wwhole of the American lines show heavy decregses
tur the hait-year endod Juno last as comnpared with ihe
samo period tor 186, 10 of thu Lrunk lines, including
the krie, the Michyzan Central and bouthern 1ho
Yhlo and M:ms:«iwn. the lilimols Central and the
Chicago and Furt Wayne, showing i tho aggregate g
decresse 1n thetr gross revenne of £214369 As re-
gards tuel, an wcreassd quantity of coat 13 being seut
vug, and expeniments aro being made with peat and
petroleom  Kepurts have been mada which woultd tn.
dicate that peat wiil bo teund to be avasiablo 2t @ con.
suterable reduction on the present prico ot wood but g
lengthened experience only cna solve thy question  In
regara to charging thio whivie co<t ot the rencwais the
Directury have assumed, in maktrg up the account<
tuat the bound and stechhio ders cousider tuat the tune
Las come when revenuo must boar sl axpenditure of
esery Kend, 10 strict accuadance with the Arrauge
meuts Act.  1tmay be mentiened 1n conncction wirh
tho losxes by fires at furonto aud dSarnia that arrangoe
maunts have been comploted for a fluating poltey ot -
surance so 88 to cover gouds i transitn, and in ware
houses, &e.

5. o average receipts from passengers in the half
year wag s 8d per head agajost 75 in 1568—aud tho
averago receipt pe” ton of freight was 163 84 as cow-
pared with 163. 1vd in June, 1865

0 lhe mmount of jows Tor discount -~ the American
currency i3 again very heavy. being 221,654 against
£14,261 in the corresponding half of last year [Iho
total loss sustained by the Lompany from 1862 to Suth
June last in Ae crican currency amouuts to no less a
aum than £311¢3%, and 1he Inrectors canuot relram
trom agamn reterrng to this most seriocus but fnesit.
avie and untoreseen luss as tho real origin of most of
the recent diflicaliies of the Lom mn{). The prico of
gold durimg tho halt-year fluctuativg betweon 152 and
1404, 1t wilt have been observed that the price has
latery been rising but thero is ground for believiug
that with the movemont of the crops, which must
&hortly be taking place, there may be an cqualty steady

eclino.

7 By the Arrangement Act, 1862, the interest on the

reference bonds and stocks uvet pasd in cash for the

uue ha'f-year remaras uudealt with until the cluse
of,the Decomber hall-? oar.

8 In accordance with the rosolution passed at the
special meating of the € ampany ou the 30th May law
a draft bill has been prepared tor submisston to the
Canadiap Parliament during the coming sozsion  This
bilt embodies the several matters coutajued in the re
solution th B almost ausmmousty adopted, but pre.
vision ts madein it for the existing equipment mortgaze
bonds to remaju in all reapects undisturbed and uot
to form part of anv new fssue ot similar bouds ss was
at tirst proposed  Power ia also taken, subject to tho
nee: rsary sanction aud pravious approval of the bond
and st ckhinlders of propusals to be subnitted t. thew,
to cougoltlate the preference Lunds and stocks by cun-
version futo an unitorm preierenco debenture stuck,
28 well as to vary the terms of the agrecwment with he
Champiain and Buffalu and Lake ﬂuron Companics
But the Board proposo that the Act, if passed, shall bo
suhject to thorough sanctivn on the part of the bund
and stockhalders before it can como into operaticn
Practically, 1t will bo simply a permissive sct The
Canadian Parltamenr, ft §s expected, will meet for a
+hort gessfen 1o November next, when the bill will be
introduced

9 The heada of the proposed agreoment with the
Gregt Western Rauway Company are priutea ture
with for the con wderation of the proprietors, who will
have to adopt or refuse to confirtn, such agreeny nt

10 1t will be rememberen that Captain Ty ter, L,
was ot the suggestion of the Board' uunavimauv'y
vited by thie Bond and Stockboldens attending the last
batf-yearty meeting, to proceed to ¢ apada, 1o conider
on the #pot the various questions ratsed at that meer
ing (aptain Tyler hav?ng assented to undertake this
imporrant duty -assoctated with Mr Eborail - thesv
gentlemen are now in Canada carciully consideriog
tho marters referred to themn . The Board cannot sow
expoct their report 0 time for the onsuivg mrcllur
The meoting cu the 3ist tnst will, therefore, be only
beld pro forma, 1o bo adjourned to an carly fatcre



