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T'he business of the Company has grown steadily. In 1909 there were 8,410 telephones
—the total revenue for that year bvmg $228,919, whereas for 1920, there are 24,708 tele-

phones and the revenue amounted to $723,234, a growth which any Company could well be

proud of.

We are offering this stock at present at

$11.00 Per Share and Accrued Dividend
Yielding 7.27 P. C.

and consider this an excellent opportunity to cecure this undoubtedly sound investment ®: an

attractive price.
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