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J. 8. Playfair. Toronto ; John Dunlop, South 
Zorra • Larratt W .Smith, Toronto ; Dr. Thorburn, 
Toronto ; Wm. Hope, Toronto ; Thomas Lailey, 
Toronto ; Charles Roliertaon. Toronto ; Hon. W. 
McMaster, Toronto ; John L Blaikic, Toronto ; 
S M. Jarvis, Toronto, ; Geo. Stevenson, Sarnia ; 
D. L. Maepherson, Toronto ; H. K. Forbes, To 
ronto ; L Buchan, Toronto f Mr. Osier, Toronto.

The chair was occupied by the President, Mr. 
Lewis Moffatt. *j *

Mr. John Svmonv Secretary, read the notice 
calling the meeting, which was to the effect that 
the meeting was called to receive-the report of the 
Directors, to declare a dividend, and to elect six 
Directors in the place of the six gentlemen who go 
out of office bv rotation, but why are eligible for 
re-election. He also reed the report of the Direc­
tors, which is as follows :—

Effort.
1. This year the Directors have the pleasure of

meeting the Shareholders a month earlier than 
usual, and they again meet to oiler their congratu­
lations on the' steady and satisfactory progress 
made in every department of the Company s 
business. ] *• ... , i

2. The net profits after m iking the usual de­
ductions amount to $S,714 51, which, with
$1,037 01 balance Ironi previous half year, makes 
a total of $0,751 52 novf to lie disposed of The 
Directors therefore^ recommend .thkt a dividend 
for the last six months of 3[ per cent., being at 
the rate of 7 per cent, per annum, be now declared 
which will absorb $9,161 71. Waving $1,58» 78 
to be carried forward to profit and low new ac­
count. ,. .

3. It will be observed that a larger dividend 
might have liecn recommended, bnt the margin of 
profit this year hot being w> large as usual, from 
an exceptional cause, which cannot again occur, 
the Directors deem it lieat t» defer any increase 
for the present. The Debenture interest due on 
the 1st January in each year, is really for money 
which lias been received and invested in the 
previous year, rinI sliodld, acting *>ii the principle 
that each vnr l**ars its own bnithens, be charged 
to that previous war. This has now been done, 
and the Directors fire satisfied that it will place 
the stock on a more sound and satisfactory footing.

3. At the close of every liall^year the interest 
in arrear is alwavs large, and *cea*rily so, but 
this year it has considerably ex reviled the usual 
amount, which is accounted for by the extension 

. of time which has been given to some Iwrrowers ill 
consequence of the failure of tlfc* fall wheat crop 
in several |*arts of the country, anil which ap]iear* 
to have been milch more general than was thought
to be the case in the early part of the harvest. 
A large portion of the errears, however will be 
immediately paid, and the whole is well secured.

5. An arrangement has recently been made for 
the negotiation of the Company's Dvlientnrcs in 
Glaagiwr. The result, so far, has been highly 
satisfactory, ami if the usual wiperabumlance of 
money in the Knglislt malket continues, large 
irivestineiits in our Debenturesjn#V: lw expected..

6. The Directors who go out of ofii :v by rotation 
but who are eligible fur re-eli-OXloiq are, Hon.
XV. Allan, M. P. ; C. 8. Cziwski, I">q : His Hon

• Judge Gowan ; Hon. Win. McMaster. M. 1 
Samuel Spreull, Esq. ; Larratt X\ . Smith, h.- 
I». (*. k

E'tbiHct S\rrl, 31s/ 7a,
ASSETS.

Loans.....  ....... ..................
Bank of Commerce............
Hank of Montreal...............
Smith, l'avne, k Smiths....
British Linen Co. Bank
Cash .......... ...........................
Billa Receivable...... .............
Furniture and Premises... .

_ Advanced Law Charges.. ..
Interest............... ...... ..........

liajii Lines.
Slock....................:............<239,437 71
^ .............  140,675 99

113,947 00 
99,771 46

Capital 
Deposits 
Canadian debenture* . 
English

<i/*v, 11

ltequisitioi is 
Suspense. 
Profit ami 
Charges .

do“iriisu ...................................... r- an.1Sinking F l»d................................... J •*(•{**r- gi ail ....................... ................ — - v, 
Reserve < k ................................ *'7^

. Unclaimed Dividends......................v 1*1% ks
Debenture Interest ........... . ...... -j •»'«£ •*

24 20
Loss-.... »........................ ^

638 00

$078847 95
Touo.xto, 7th January, 1871.

We herebyl certify that we have examined the 
books âud a<counts of the Canada Landed Credit 
Com pa n v, a id have found the at»ve balance 
correct. " Wqhave «al»o examined the Securities 
in the Corafiiny s strong room, and found them 
in perfect on or as represented in the above state-
■ it 'I - ___

Signed, Chas. Kobkiitson,
Alex. RpwciernoK.

Auditor*.
Tim Presid rnt congratulated th* slixreholJer* 

upon the gi itifving j-ogn-sa Made by the com- 
isiny during I lie lest year, as shown by the Ualanee 
.licet In ca lital stock there was an mena* oyer 
last war of 118,651 79; in debentures *»• dn- 
< naae of $59 043 70 ; in d.qKwit. anincreaw- 549,- 
938 99 ; in oans an increase of $9%.>30. t he 
only account which showed a diminution was the 
profit and hi is acemurt. The decrease in that 
account was $1,61165, but it arose from r*u»-e 
which couk! not oernr again. It wa* 
this way ; fhe sum of $2.951 wna rr« rvrd to 
iia v delicntu re interest which accrued after U.e 
first of tile n onth ; and $639 for direct ora bv1» 
was brought into the half year * ace.uiut, whirh 
had never la en done before. Them two item»: 
added to the amount of the profit and loss nreouut , 
namely, 59,151 62, made the sum of 513,343 ->-, : t| 
wlii. li was I be actual pn-lit for the half year, p 
Had it not h -en for tl|ia change m the mode ol 
keeping the Taccottnts, the Directors would have . 
liecn able to declare a divi.bund ef 4 1*1 Cent, 
Next half-v ar. h-wever, tbete wa. no doubt „ 
they would' ealiz - a 4 per <*«*t. dividend. After t 
soma reinar! ;a upon the prosperous coudiUiMi of > 
Ihc Compare ; the President concluded by moving

$ôln,li03 o0 
. 27,443 66 

632 81 
16,231 16 
9,430 72 

* 2,088 43 
ÎÎ9 19 

2,340 42 
697 97 

7,303 63

$*<76,647 $'5

1?j After the welfare of the Canada Landed 
redit Comuiny.
[At this stage it was objectetl that Mr. Aleme- 

wg* out of onler, there being no motion before 
chair. As, however, he had been allowed to 

up the subject, he wa* by general consent
HélfaUyCïiIred\h*t the minority of the share- 

coincided with the views he had junt ex- 
<si, and he very much regretted that it had 

... stated that the shareholders hail been insti- 
te.1 to this action by himself and others, and 

tire members of Ae Bo«d who occupied 
X other Bhard* felt that their henor had 

pngned by him. He had not the slightest . 
ion of reflecting upon their honod* but the . 

now come when the struggle for enst- 
uld be begun in earnest, and no dindeu 
could hope to cope successfully with the 

of lending institutions that were apnag- 
i. Even inch of their teritory would 
Itested, and it would be impomible to 

their ] km it ion if they were not re- 
by men exclusively devoted to 

interesta. With reference to the lialance 
, submitted to them to-day, when he eom- 
dit with that of any Building SocirtT, even 

r oge of raci-nt origin, lu- fi-lt a-liamiil of it. 
m» li so that had it not 1-een for the equity of 
■ir System and iU superiority in this respect 
•r other instituti.ma, he should hare regretted 
,t Ms own and hU friends mesa» had baen to 

: large au extent invested in it. One gentleman 
is il-as-.l to *av to hi in that he would not be 

nominee of Blaikie k Alexander. M anyone 
md iji. Act of Incorporation ami be would see 

alkurlity of r.ip|iostng that any single indi- 
„4 could control the electi.na to the Board, 
it could only W done by the shareholders ;
, if tlirv were allow,-d to carry out their views, 
»*il.l "regard the future of the romfiany as 
iml In iiaiclinling his remarks he expres*d 
I,.UK- that the slmreholdera would do him the 
i.-tto Wlieve that he had the interest of the 

„,4uv at heart, and that in the courie he wan 
(inT he was only . oiik ictiously fulfilling what 
mXrded as his dutr. The few nr an» that 

[1 lien entrusted to him, he would Mr, W* W 
might dietote, but the way that m hu 

hnl* judgment was right, and lie woe.,1 do so 
ihoèt any unkind or engeaerow. feeling» 
rarà* any one. |

I n. Mr. M M i ter, .aid h • was one of the* 
ivre connected with Building Socwtiea. It 
!* n charged thut those thus connerted could 
f jthfully perform their duties to tin insti 

• - *---- * i— I.....— mind that there

amount »as King-idle awaiting investin'
The President sai l negotiations Were 

jirogresa for oan* which wo»W luiiy al» 
amount.

Tlic ivpi'r: was then adopted f 1
Mr Alcxii.der caiiisl attention to the L‘ • th. 

several meilhers .,f the Board of this lû.liiu 
tii.n were a.so Directors of other MiniUr instiin- 
tiolis, and c ipn-SMil his i-pinion that it was mC 
to the advi ntag.- of tills « onqKiny that such 
shoul.1 be tl e rase. It Was impos«ble to IRUOTO 
tbe fai t tha Budding Sis ietice were increasing In 
numls-r ami n...n«.I..Hzin?f lia- lu ducs». Th.-vo 
institution* diff bd in no importent pitnripl 
from tbe fai* la l.u.d.sl «'redit fompany. They 
took dirawis, so 'lid this- Company ; they liMtie-l 
moiiev, so lid this Coui|-any ; in t*‘ t, s*'to",dy 
were they i dated in business that m a published 
statement ssv.vd by »l|c of the*' Uuihlmg Mb 
ti« s Ii/foui41 th« rr wi re only & f**w <Viluus 
mcc in tbi i • ac,s,iuita,*r.d ,.f . out* tiie diff. rcire 
wa* ih favwrof the Building Soctrty- ,le. J11 
nothing to ay against these Societies v he wished 
throi we t] su e*, but it was hi* business to

TF . 1 ireJ It was then 
1,1 1 « u-tly as stated by
TW,I,.';1 allfiuan bad statnl 

,»ib tl:#* ^ e| I, , xx,»uM not lw

bv Mr. Alexander. That 
itatrd he (Mr. MeM.b had said 

Iw the nominee of Blaikir k 
Axind-r. What be did say was that if be

,i 3 ;,.,'! as h • hid been r^u.-sted to d<* he would 
tld irprearutativ. U Bhükie L Ab xander .ml 

, * the sharrhoblens. That was a po>.tl-m 
,t nothing on earth would induce lum to iwcupy.
liiinuincl that their horn* had been im- 

i -utl What would I*1 the effect of the act ion 
Yvu II. a.*, except t . lead th-

while they wuiæd their present
jti.a ■ tlo-v '■"obi not dmebarge 
ir| duties faithfully- » tW was not 
iHtàrtiing tlo-ir Ivohkt, be did m t know

hnl I ce:, connected with Arm hef««e he wan 
!ln, instiwition. When it w » »Urte.l, it wss 
fu.gnisl.ing ronditioa. Tbe Vos i-n war ..re- 
l tiieiii fmm i-egolDtii g bwnslhitlhey had 
xd ; in l ufterwa.-U tt e American «rre 

with their sua:-ssful V*
le éf those W 1,0 took charge of a bill in the U» 
ldure, authorising thia institution to take


