A ,
et

ered off, a8 the vessel would be in danger of driving
further on the reef. He looked to the interest

:xl:-l safety of the vessel only, and having the

sympathy of the ship's crew, and the parts being

obstracted, it delayed Captain Rice in his eflorts
to save the carga as well as the vessel.  Rice perse-
vered, however, and liaving the able assistance of
('.phin Rumsey Jrown, and his |l»-,w1:rl'nl tug
Dragon, he managed to get the Canadian inspector
ashore, and seizing the ~|-|nnrtuuil_\ lightered the
vessel of about 10,000 bushels on the night of the
10th, and gat her off and iuto port during a strong
gale of wind before daylight, without damage to
cither vessel or cargo, mneh to the chiagrin of the
Canadian inspector and his sympathizers.: The
vessel was tlislv;ﬂ-hc'l to St. Catharines to be
docked, and the cargo in the lighter had to be
clevated and forwarded over the Welland Railway
1o the vessel at Port Dalhousie. = Here the sym-
pathizers made another point, and re fusel to take
the cargo out of the lighter by the elevator except
at $15 per thousand Tor shovelling, aud several
days’ delay. Rice managed to get the lighter
alongside the elevator, however, and letting go
both anchors and the ecentreboard of the lighter,
prevented them from moving and forced them to
discharge her, after a hand-to-hand fight with the
chovellers.  If American underwriters angd shippers
are to he subject to such dog-in-the-manger treat-
ment and policy as cvinced in this case by Cana-
dian’ insurers and carriers, they had better in
future decline insuring cargoes per Camadian
bottoms.
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SEoTTIsH AMICABLE. -~ We nunderstand that the

< post of Manager and Actuary to the Scoltish Ami-
cahla Life Assurance Society, vacant by’ the death

of Mr. R'l‘h\. has been conferred on ' Mr. Stott, the

London Seerctary of that Institution. Mr. Stott,

was fwnnrr}y Seerctary at the Head Office in Glas-

Fow, and is a fellow of the Institute of  Actuaries
in England, as well as of the Facuity of Actuaries

in Seotland. ’

S¢oTTIsH NaTtonaL.—At the Meeting of the
Scottish National 1nsurance Company at Edinlurgh
on Mouday last, the new policies of the ycar were
reparted to have been 597, for £274,265. " A bonus
addition was made to the Iuvlin'iv‘«‘ at the rate of £1,
105 per cent. per anmum for the four years since
154, £10,000 was added to the ]-.linl-ulv ~‘:|i-it;|l
out of profits, and a dividend declared: of 10 per
ceut. per annum.

) Deat Statistics. —The number of deaths in
']dl.uhln from 1st Jauuary to 30th September,
l‘h“' were 956, The number abiove 20 vears « f
“ ]"!“-f :"'1;, -\""iﬂl' nts l-lluhlw'tl 15 :]r.lﬂl\ s
drowning, 8; sunstroke, 4; intemperance, 3

0 siidide, 15 3 were shot ; 2 burned ; 3 killed by
- y card 3 1 poisoned ; and 1 frightened to de it
. ‘ During the nine months 12 died whose united
* 1 :4.:.»\ \\-:rq; ',:]'_u‘ and the average was "7 7-12.
i I, ':"_"'""’ worien dicd whose utiited ages reached

N6, oue attaining 100, and another 1020 An

appeoximate ratio of deaths in the city is given
‘Iu follows : 1864, gne in 49 ; 1865, on in 49 :
e : rg - o A .

%6, one in 53-7 ; 1567, one in 69.

‘ “‘j\ v We un-.u:.m-l that the appointwent
ofsub-manager to the Loyl Insurance Company
I:M"! d vicant Ly Mr. MeLaren's arcession to
Ah'"}ln sition Imm«‘li) held 0y the late Mr. Love,
will Le conferred upon Mr. C. G, Fothergill, the
asistant secretary to the London offive,

1l as his successor
1‘ .‘ years "{i'r clerk of the Loudan ofhice, a
Zitlean crainently adapted for the post he has
Lisi Record,

————— —————
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] Hrosox Bay
rl.yl‘-".b""." ﬁw-l’\' l-"\v"-‘"‘"". on a report -that
a Bill is about to Tw brought into the Canadian

) o \\'hI:v'
fvarciling that London loses so courteons and able |
4 gentieman as Mr. Fothergill, we are: pleased to |
Mr. T. Septimus Marks, for |

Hulson Bay Compdny's shares | Pleas in this case

L!;'vw-”' Assemhly for the purpose of buying the
Titory of the Company. —Hcrepath's Journal. tingw the other conditiohs of the policy, is en-
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MAIDEN INSURANCE.

One ln-opll' in Europe has, for some generations,
attempted a wmovel form of assurance which is
or the girls of the middle and higher classes.
fn Denmark, among the nobility, there has ex-
isted for some time what may be cailed *‘ Mpiden
Assurance Companies.” The basis of these wen
property belonging te the old cloisters, afterward
steularized. A Damish gentleman, who should
wish to secure his danghtcr against the contingen-
cies of fortune, deposits at her birth, we will
suppose, £2,000 in one of these companies. The
child receives during her minority four per cent.
interest annually ; at eighteen she comes into a
higher income, regulated according to the property
of the' company ; at twenty-five she receives a
still higher premium, awl rovins and appointuent
in the huiHil*’s of the former cloister, if she
desire, and agam at thirty-five a still more liberal
income, based again on profits.

If she die or marry, the 4lc'|m~i'. reverts to the
funds of the association. In certain cases, how-
ever, if she warry: and become a widow, she
receives an annual stipend.  The probabilities are
so great that a given female « hild will cither die
or marry, that the company can afforl to pay
liberal interest (for Europe) on the deposit of the
father, and will svon accumnulate funds for the sur-
vivors who live as single women. A class of
persons who are most ex wsed  to ]l.u'nl.sllili in
modern society- -unnmn'i«-«l women of the culti
vated ranks—are thus ingeniously guarded against
poverty and louneliness, having a sure income after
a certpin age, and respectable quarters w ith others
of like positian aud tastes.

W se¢ not why some similar assurance to t
Danish companies might not be started in this
country. The evil exists pain{ully in the older
States of ”ll' unlll'\nh': tedd ull,n“Hwn of d lll‘,:‘lh'ix
in the middle classes. The worst poverty ever
known is of eultivated young women whe are not
strong enough for manual labor, and not clever
rllnllg]l to strike out new ||rnh~»i--n.~’. Woinan
at the best, in artificdal society, is at a disadvan-
tage with men, in the “struggle for existence.”
She dught to have the help of an assured income ;
and in this, as in all insurance, why should not
the fortunate who marry, help the unprotected
who ido not happep to find a Lhusband to their
liking ! Why should not a futher take advantag
of the chances of death and marriage to secure Lis
daughter against possible poverty and haniship !

If it be urged in objection that such security
woulll tend to discourage- marriage, already too
infrefjuent, we would reply that natur is stronger
than any pecuniary motive, and few women could
be fund to reject a hushand, hecause they sa ri
fiee thereby a few hundreds a year. Or, 1§ it be
urgedl, that better than assurance is education of
wongen, we answer that a man’s insurance of lis
family does not prevent his educating them, and
that 'the certainty of -a small iocome we uld not
deter from, but ratherf aid,| young girls in training
thewgselves thoroughly.

There are two elements in the‘insurance pro-
posl casily calculafed the ratio of death of
female children, and 'tllr ratio of marriages under
certain ycary  Surely some of the ingenious
brains who ate now eontriving insurance for every

i lu.\«i‘. le ohject llni.,.'l.‘\ frame a sound system of
|

!.4'\‘

1nsurance oh this basis.

-

IMPORTANT MEETING AT LLOYD'S

| A meeting-was held in London in the ¢
| room of ',]'l.\tl.*. to consider the r lative
of underwriters and merchants as ascertaine
the [pecent judgment in the case of * Dickinsen vy
Jardine.” | The jndgment of the Court of Common
determined that where goods

| insmred are jettisoned —that is, thrown overhoard

| in the hope of saving the remainder of the cargo— |

the assured, if the goods are totally lost, accord-

]
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titled o immediatejgettipment as for a total loss
notwithstanding thigt the assured can recover
arrival value of the'goods jettisoned by yeneral
contribution from: the owners of all property
arriving safe after the jettisou. The following re-
solution were passed :—*! 1. That, in the opinion
of this meeting, it {8 not desirable that the res-
ponsibility of colledting general average from the
contributories to the sae shonld f:ﬁ upon :the
underwriter.” ** % Thal it is therefore advisable -
that policies of assugmuce should be so framed that
loss to the §rhject matter of imsur-
won the
y the

~.-v-y«-..“.

S

in case of any
ance by a general average act, the claim u
other contributing jutcredts be recovered
assured in general sverage as hemtofore,” . © 3.
That, in onder tgucang out the decision in
¢ Dickinson v. -‘anEu’c-,’ and at the same time fo
preserve the legitimate rights of the underwriter,
it is advisable to ingert a‘elause in all goods
freight policies to the effget that in cases of loss to
the subject matter of insgrazice by a general aver-
aze act, the underwritersthercon_could l‘uy the
Jifference between gny dmount payable by the
contribugery iuterests and’the insitred value, except
in those fases when the énderwriter is, by terms
of the paticy and the eveits whieh have happened
free from any claim for parti ulak average.” -
The following fugther fpsolution was submitted
and agreed to :—
“ 4. That in o

the meeting, the fe

r to earty out- the ﬁ'rhng 7
owing clanse be recom
for insertion in all ]-nli(-L: ¢ Shoull the pro-
perty, hereby insuled, heinjured or destroyed by
a general average # t, apy daim the assured is
entit’ed to make i respeet thereof, by “( of
particular average or tothl loss, shall be sabj :
to the deduetion Jf the '(lj'n )u_\u"'i’ to the assnred’ 2 ¢
by the other eontributorginterests of ship, freight .
and ecargo.” 8
¢ That, in the opiniomof this meeting, it is de-
sirable that, immm.ltv- steps should be taken to
obtain an act of parliament for the purpose of most
clearly defining agl regllating  the duty of the
shipowners to colfect géheral average from the
contributories and to distribute the

same,
A vote of thank was aécorded to

Mr. Goschen'
for taking the chair, ¢ ndifor the manner in which ¥
he had conducted fhe busliness : and it was arrang- N
ed that a copy of ghe progeedings should " he semt
to every chamberjof comuerce, and be circulated
as widely as possible. ’

-

F inahcial.
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MONTREAL MONEY MARKET.
(From sur ow ng‘-vr ‘speoandent.)

%

Moutroal, Nov. 3, 1868,
//.\lnll"_\' continges very@asy, in fact the difficulty
is. how to invest it, mor€especially on short da
There is a great lr:ln'i!_\“ of good bills. 'nu'l:t
no speculative féeling aB 1 rards produce of any
sort. The demapd for imoney for the ordinary
surposes of trade is lossithan usual; the imports
lm\'m;.( been light, consdjuently the requirements
for the paymen§ of dnﬂ{-' has Wéen small. On
the other hand, the remfttances from the country
have been heavier thas: for years past, and con-
stantly increasing, so thiat fimds here are ﬂvﬂ'!.-‘_v
in excess of all detnands] The question now wrises,
how to employ the surplus. We have invested a

very large amount in buildings and publie im-

ommittee | are held at excedlingly
position | their positive value, and yet mone)
1 by |ing and sé king ‘investifient

Ogr stocks and shares of all sorts
igh rates; in faet, sbove
oney is accumnint-

rrovements,

What will be the
ontlet? 1 think’the solutiol of the question wot P
so diffienit hut ft requites some sonnding of the :
financial waters Before. committing myselfl o &
decided »‘Y]‘Y!'«i!ﬂl of ”’niun, I
There is a speeulativienquiry for Bank of Mow-
Zvul stock, and the price has gone up to 140. 1
caunot give theveason for this rise, exoept that




