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C. PF. Reld & Co.
and Dealers in Wines, Cigars

Imm
and Leaf Tobaceo, Wellington Street, Toronto,
..

Childs & Mamilton.

Muwucn;nn and Wholesale Dealers
in
Ibo.uo:-l Shoes, No 7 Wellington Street i:,

John Fisken & Co

OCK OIL and Commission Merchants
Bu.'l‘nn.to. Ont. » Yonge

Lyman & MeNab.
WIIOI.?AALI Hardware Merchants, Toromto,

Ontario,
L Ceoffee & o
UCE and Commission Merchants, No. 2 Man-

s Block, Front 8t., T\
ofe ba - mw‘-.s,mtuvm-

PH)DUCI';::“n lm::: OM Corn
Escharge, 16 Front St. East, Torouto Out.
R. €. HMamilton & O
PRPT b S @ e
4. & A. Clark,

RODUCE Commission Merchants, Wellington
Street East, Toronto, Ont. 4

John Boyd & Co.

Wmlmu Grocers and Commission M
¢hants, Front 8t., Toronto. g7

JMPORTERS of Teas, Wines, ete. Ontario Cham-
bers, cor. Church and Front Sts , Toronto.

Reford & Dillen.

MPORTERS of Groceries, W Street,
Torento, (ht:lﬂo ’ -

Thes Grifith & Ce.
IlPOl'l'm and Wholesale Dealers in Groceries,
Liquors, &¢ , Front St., Toronto, Out

VISION and Commission Merchant. Hops
bought and soild on Commission. 82 Fromt St.,

——

Hurd, Leigh & Ceo.
ILDERS and Enamellers of China and Earthen-
i ware, 72 Yonge St., Toronto, Ont. [See advt.]

val Refiners, and Wholesale dealers in
Lamps, Ciimneys, etc. Waterooms 51 Front St.

Refinery cor. River and Don Sts., Toronto,

Sesslons, Turner & Co.,

MAIU'AC'I’UI‘I&. Importers and Whole iale
Dcalers in Boots and Shoes, Leather Findings,

ete, -8 Wellington 8t West, Torouto, Ont

Thes. Hawerth & Co.

J[MPORTERS and dealers in Iron, Cutlery and
general Hardware, King St., Toronto, Out.

P Crawford & Ce,

MANUFACTURERS of Soaps, Candles, ete., and
dealers Petroleum, Lard and Lubricating

in
Oils, Palace St , Toronto, Ont.

way of depreciating bonds that the bondholders
with favour upon these schemes ;
have not yet learned to view the matter in any
ight than as so much biuhﬁ'm suy
in the jon, and hold their firmly be-
cause have confidence in the ultimate sub-
stantial price
Governments has been advanced during late
weeks, upon the extraonlinary ease in money ;
and it is to be expected that, as the rate of in-
terest advances in conbection with the usual
commercial demand for loans, there will be
considerable realizing upon bouds and a reac-
thv;‘i;‘[wicu. be general
appears te be a very im
gold is likely to work up to a h'xg pre-

mium. Indications are not wanting that our
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appreciated. Owing to the deficiency of our
home production, we bave, for the last five
foreign products largely i ex-

years, im
cess of ordinary means of payment, viz.:
produce and the l mwetals ; and the re-
sulting deficiency heen set off by the remit-

tance of United States securities to the extent
of §700,000,000, or say, one-third of our whole
gold interest debt. Beyond the re-investment
of & portion of the initerest on these obligations,
Europe may be said to have now almost sus-
rended prchuu of our bonds ; nar is it like-
y, ensidering the immense sum of our obliga-
) held abroad, that this demand will be
bereafter renewed. The important fact, how.
ever, is that, while this meéans of settlement is
failing us, we are not propurtionately reducing
our imports ; and there is reason to fear that
we may not resort toa prudent curtailment of
our foreign purchases until com selled by 'the
re of acrisis., From the latest official

that the imports of the
United States, for the first four months of the
ly $11,400,000 Jess than
of last vear; while the
ex of lucts were ﬂ(,b),ﬂl!) (gold
tra: then ; the result being that,

value) less
during these months, we have had to ship

£9,300,000 more specie than last year. Again,
the imports at New York, for last month, were

y of Congress. The of}:

only ,000 below those of June, 1867, while
the e of produce and merchandise were
$3,800,000 less than then, and the shipments |
of xpecie $5,100,000 more. Tt is owing to the
fact that we are no longer able to bridge over
the deficiency of our produce exports by the
remittance of bonds that we have found it ne- |
to ship at New Yorz from January
1st to July 10th, 200,000 of specie, azainst
in th?sumc period of 1867, and
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try must be depleted m}. A el

ture use ; so that, in
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mdnin of specie, no§elief may be expected

the Treasury. It
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now late to avert the
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valae ; but, at the sanfe time, it must be re-
membered that the supply of cotton in the

United States has now
bales ; so that much of {the new
required to recruit our frb‘lﬂld

it is not unlikely tha
comes into the market,

fallen below 100,000
will be

e may have to import

cotton from Liverpool. | Upon the whole, )

it would seem that we

are verging upon that

crisis when the inflationiamd over-trading of the

eountry. are to be chec

pd by the cessation of

the European demand fpr our national obliga-
tions ; and this change! in the course of our
foreign commerce can hardly fai) to be attended
with a serious and embarrassing drain upon our

already reduced supply

of gold. Together with
led the unsettled

this prospect must be coup
feeling naturally growing out of 3 Presidential
election involving unusually exciting issues.
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