Railway News.,

RaiLway ReTurNs.--The total cost of the
Railways in Canada (Ontario and Quebec) up to

1866 had been $144,611,853. The total amount
paid i th{mlordividc.ds, leases, &ec.,
amounted & 02,751, or not quite three per
interest upon a or whole, of their capital,
namely, Great enem,tfn(!nni Trunk
the Welland, the Northern, the Brockville &

wa, and the Carillon & Grenville; and six

as no

; | the Grand Trunk. The

e -
126.30 ; Mails and Sundri ' $3,674.28—
m.l, $53,312.11. Last year, §70,066.67.

N Ratnway.—Week  ended 2nd
'"%aﬁmm Five: Y- Adioe
yeur, $16,496.45, '

year,

Raitnoap EArNINGS. — snd Milwau-
kee for week ended 2nd Nov., 457 ; same
week 1866, $39,854. |

NEw BRUNSWICK AND “guum R;:uwu.—
From a statement of the liquidatoms, it appears,
that l.nle : the line hnNheeﬂ .:Ivert_‘l’nd to
take place in Fredericton, New on
7th bel of the St.

y, who are credi
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services, The company ¥ authorized
to borrow monezot:@dr{ or redeem the equip-
ment mortgage No. 2, but tb;&%u}i}:)u
secured by them must never exceed ,000,
The company is empowered, if it is thought de-
sirable, to issue ‘‘ Equipment Mortgage Stock
No. 2," in place of the eauipmmt m
bonds No. 2—provided such issne of stock is
sanctionned by three-fourths of the votes of
persons entitled to vote in that behalf at a
meeting of the company specially called for
that purpose. This may be done at first or the
bonds may be converted into stock subsequent-

. The stock may be issued from time to
time, and will be subject to the same priorities
as the bonds. There is no requirement that
the issue of the bonds shall be sanctioned at a
meeting of the company. If it is decided to
raise the money upon the equipment mortgage
bonds No. 2. and not to issue stock, there will
no oceasion for consulting present stockholders
and bondholders. Even in case if is proposed
to issue the “ Equipment Mo Stock No.
2,” the persons entitled to vote—-that is to say,
the various classes of stockholders, “Ssharehold-
ers, and bondholders—are, it would seem, to be
consulted in a body, and not by classes, as has
Jbeen done on former occasions.

This bill also proposes to empower the Grand
Trunk and Buffalo and Lake Huron Companies,
to vary the agreement of July, 1864, in respect:
of certain clauses—an agreement which wag
confirmed by the Amalgamation Act of last
{enr. The new agreement must be confirmed

y meetings of the two companies. Another
clause permits the Montreal and Champlain
Railway Company, with the consent of a meet-
ing of its shareholders, to extend the time dur-
ing which it is authorized to sell its railway to

ncé{:nnd in 1 re-
lative to the Montreal and Champlain Railway,
authorized the sale within five years. The
Grand Trunk Bill now before the House of
Commons permits the shareholders of the Mon-

048 : | treal and Champlain Company 0 extend the

! | time to ten
other | to the Gra

GREAT WESTERNY RaAILway-— Week
1st Nov.—Passengers, $35511.53; Freight,

ears. The Bill gives permission
Trunk Company to fix a time for
the periodical closing of its books and accounts,

o | ecessary.

ORANGEVILLE TRAMWAY COMPANY.—
of ten per cent. on the subscribed
above company has been made by
Directors on 29, 30 Vic., cap. 108,
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of line belonging to the

We arrive, then, at , 200,
tal of the 1,377 miles belonging te the
Trunk Railway, i

But here again we must stop, for & little
further consideration upon this point.
is the difference commercially between £1,
000 and £2,000,000, of capital if the
raised perpetually at 6 per cent. interest, and
the £2,000,000 at 3 per cent. ! There is not' a
particle of difference. Now the greater part of
the £17,200,000 consists -of 1st, 2nd, Srd and
4th Preferences. The 1st is entitled to 5 per
cent. per annuin till the end of 1872, and 6 per
cent. afterwards. The 2nd Pieference to
same. The 3rd Preference to 4 per cent. to
end of 1872, 5 per cent. afterwards. The 4th
Preference, whose capital is as much as £5,109,
405, to only 3 per cent. to the end of 1872, bt
5 cent. afterwards. | It would be very
difficult under these circumstances to say what
the commercial value is of the capital of these
four preferences, whose nominal value is abott
£9,500,000, part of the £17,200,000. But we
shall get at it if the foar are rolled np into ohe
Preferenice Debenture Stock, as mentioned in
the present report of the Directors—we say
“if, for in the present deplorable state of the
Compsn%e are not quite certain whether the
1st and Preferences, particularly the 1st,

it

to

*It includes, however, £1,200,000 Postal and Mili-
tary Bonds, and all the bond and stock accumula-
tions arising from paying paper dividends.




