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to what will happen if the city
fails to make an arrangement with the bank. Mont-
real’s finances have not always been so managed
as to place the city in the strongest position in deal-
ing with the money lenders. There is no reason to
suppose that any other bank in Canada would be
willing to do the cily’s business on more favorable
terms than those that have been offered. It
pretty certain that if any other of our large tiuau-[
clal .nstitutions is asked to assist the city it will—
it indeed it will undertake the business at all—
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interview between» His Worship and the bankers, ampression on my imagination. 1 had daydreams of
will be satisfactorily arranged. |what heroic feats I might perform with it, One[
Since the foregoing was put In.l}'pe" we learn day my Newfoundland dog developed a skin dis- |
that the Mayor Bjs withdrawn his objections l“|em§e, He was an old and valed friend, but the | efficiency.”—Minneapolis Journal.
the: proposed apfangement with the bank. gardener said he ought to he shot. 1had no reason |
‘Fo suppose that the gardener km:w anything about | Little Madge had been listening to her mother read-
lit. I was fif\'a‘d, hoyvever, that .n I delayed action, | ing from the paper. All was silent for some little
the dog might be killed otherwise, and [ lose the | time,  and then Madge burst out laughing very sud-
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The Kaiser's version:
Sjoux City Journal.

Blessed are the peace makers.

Dr, Woods Hutchison has just defined mince pie
| as an easily assimilable polysdchrid of high caloric

Reynard and the War

A line of operations likely to suffer from the
war’s financial embarrassments is the fox raising
business, in which much money has been placed in
several Provinces, particularly in Prince Edward
Island. Many of the earlier fox companies proved
very profitable, and their successes naturally led
to movements for the formation of numerous new
companies. Although the ultimate purpose of the
business is to roise animals for the value of their
pelts in the fur trade, none of the companies have
reached that stage of their enterprise. The promise
of proft brought so many people into the business
that there has hitherto been a wide demand for
the animals for breeding ,purposes. Every new

Japan went to war with China in 1894, with Russia
in 1904 and with Germany in 1914. It ought to try
to break itself of the habit.—Chicago News.

The Kaiser’s army retreated seventy miles in the
past week. At that rate, they should reach Berlin
in another month or six weeks, Perhaps Willam
means to have the Allies spend Christmas with
him. $

The memory of a trip to a summer resort will be a |
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track of wholesale Prices.

latter

count of the war,

strengthen their position,

Manufacturers and distributors of well advertised
food products, shoes, éte., find that the public is re-
Prices Have

to their efforts to push trade.

not been raigsed by them without notice, for they rea-
lize that a good name is better than riches and that
the public does not forget fair treatment.
Justifiable and advertised advances in price that the
They know that many commodities
are dearer, but théy resent being imposed upon by
shopkeepers who use the war as an excusé for putting
up the price of things that should be lower on ac~
Some shopkeéepers have actually
marked up the price of ordinary cotton goods though
raw cotton is selling in the South for almost half
what it was worth in July.
make standard sheetings and other cotton cloths bear~ %
ing trade marks to advertise In a way that -would
This would help reliable stores
that handle their goods and it would expose the dfs-
honesty of tricky traders who are trying to take ad-
vantage of the ignorance of people who do not keep
Because granulated sugar
has gone up is no reason for paying fancy prices for
cotton sheeting. Small retailers are always complain-
| ing about competition of mail order houses; but the

It is

sent.

It would pay mills t

retail trade,

will be ten times as strong a year from now
if the trickery of some retailers is not abated.—New

York Commmercial,

It is an interesting suggestion which the London
On | Papers make—that if the allies shall be successful,
“I just met Lord art treasures be taken from Germany and presented
to Belgium to replace what has been wantonly de-

a nation whose army is an army of Vandals to a na-
tion able to honor it would be a just punishment and
a just recompense—New York Tribune.
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WORTH FOLLOWING!

TRIED TO KEEP THE PEACE.

No nation could have done more than England to
ward off the great war.
more than Sir Edward Grey to preserve the peace of
If the same spirit had animated all the
chancellories of Europe, ' there would have been no
war. Germany has been loud in her condemnation qof
England for Joining the allies against her, but if the
German chancellory had been the last bit concillatory
on its part, Germany to-day might find herself at
peace.—From the N. Y. Independent.

Europe.

No man could have do
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BEATING THE BIG BULLY.

Peace is

British navies will

This is a

One of our naval

Great

indignation is
German Zeppelins dropped. bombs on Antwerp and in

| ses &
their beating’ on their tum-tums til they could be | 1\¢ted losses both of property and life,
| gnation is nntur:ﬂ,

on the way,
make for peace founded on

decent respect for the opiniohs of mankind, and the

rights of weak, neutral states. :

school of natlons are whipping the

the little fag. This war is only Tom Brown At Rugby

on a continental scale.— —Brooklyn Eagle.
'

MAN TO MAN.

real English story, and it is quite true,
boarded a German
merchant ship in a certain port a day or two two,
and, mounting to the bridge, formally and courteous-
ly requested the skipper to descend,
that he was a prisoner of war.

lieutenants

The skipper's repl

was a torrent of abuse, poured upon the lieutenant,
and all things British which was only dammed when
a little squad of bluejackets le
threw his belt and arms on t
ing, “Now,
man,”

sir, you must settle with me as man t.

quite informally with his fists proceeded to
glve a lesson in internation

skipper.—London Daily Sketch.

al courtesy to the abusiv
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being expressed because th
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BRAZILIAN CATTLE STATISTICS.

The government figures of live stock in Brazil for
the year 1912 were as follows:—

by u_.e European war,
urges business men of ‘all classes to put forth eyery

The combined French and

The big boys in the
bully who abused

informing him

d him into his cabin,
he table, and remark-

because this sort of promiscuous
warfare is repugnant to every instinct of h

umanity.—
Providence Journal.
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THE STOCK EXCHANGE OPENING,

The financial situation continues, and will probably
remain, the most striking exception to the generally
improving state of affairs. Beyond any question,
the difficulty which led to the closing of the New York
Stock Exchange will continue to be felt so long as
Europé requires ¢ash means and is willing to sacri-
fice her holdings of American investment securities,
It would be most desirable if some clear-cut idea could
be obtained regarding the probable amount of such
securities that could be absorbed by the country as a
whole, and that would in fact be thus absorbed under
the conditions likely to exist. That being out of the
question, either the postponement of re-opening until
the abnormal effort to sell stocks has passed, or else
a | eXprimntation with a view to permitting certain class-
es of business to exist looks like the most feasible
way of restoring customary relationships in the fin-
ancial branch of current trading.—New York Journal
of Commerce.

ne

THE COMING TRADE REVIVAL.

England’s trade expanded more, both actually and
relatively, in the five years of and following .the
Franco-Prussian War than, in any other equal period
of time in her historny. The United States started
well in 1870 but . “stubbed its toe” through over-
speculation in 1878 and failed to reap the full benefit
of the opportunity. For five years England manu-
factured for the whole world, and then Germany began
to gain, so thereafter we had to compete with both,

y

To-day we have the commerce of the neutral countries
of the world at our disposdl as never before in our
history. This war will be followed by a large immi-

ol gration of desirable farmers and mechanics who will

supply the labor-needed by our expanding industries.
We should control the machinery and electrical supply
trade hereafter and should-retain a large share of the
textile trade Europe has transacted with South Am-
erican and China. If - we win the markets Immi-
grants cannot come .too fast after the war is over
e| We will need all we. can.get.—New York Commercial.

e
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WAR AND SECURITIES.

As an illustration of the disastrous effect of war
conditions on the prices of securities, the fact may
be recalled that the total depreciation in the market
value of the securities officially quoted on the Bourses
of Paris, Berlin and Vienna, and on the London Stock

Exchange, between September, 1912, and the end of
July, 1913, was'not less than $2,500,000,000—New York

company formed required breeding stock, the pur- mighty poor substitute for an overcoat next winter— Cattle .. 30,705,000 Journal of Commerce.
- chase of which at high prices gave the large profits ‘Washington Herald. Hogs ... ... . e 18,399,000 ———

to the older compuies. For continued success| It speaks volumes for the Kalser and his coun. Sheep .. ..... ... ceiies 10,658,000 CONTINUE ENLISTING.

along this lne it wis necessary that new compan- |try that the only nation i the world which has ; X ’ GUBLE ..o fovs vus win ses man s 10,049,000

L e six fine sons ye have Casey,” said Denl ' g

ies be formed, and their shares ve bought by the |taken the side of Germany {8 Turkey. The Kaiser O,FT:::,:,- :uxhlsnfrlend S ey el Horses Teosees e s ewnie. 7,280,000 Why has enlisting been stopped in Canada? Gen-
public. There s no fonger a market for such |has put himself in the class of ““Abdul the Damned.” “They are replied Cr;aey Mules and donkeys.. .. ,, ., .. 3,209,000 eral French and other officers in France are calling
shares. If new companies cannot be organized the Do ’;e h'we e troub]'e with them? in "”red for more men.  British statesmen are touring the
* demand for the animals for breeding purposes will| The Kaiser seems to be emulating the feat o{‘D e 4 9 i R Motherland preaching the gospel of duty, and the
cease or be reduced to small proportions. If fhose |the bear hunter, and is bringing back the French ?‘Tr;)ume.,.. repeated Casey. “I've never had /9 ~ KILLING OFF THE RACE, sons of England, Ireland and Scotland are responding
‘who haye foxes to sell haye ‘to look to the fur trade |army alive to Berlin. . {

for their markets, there will probably be a decided
slhump in prices. The valie of the black fox skins
to the furrier arises from their scarcity. If they
-become Plentiful, as they miay if the demand for
breeding animals cedses, the prices must fall,

“Who Caused the War?”

+ Norman Hapgood, editor of Harper’s Weekly, in
a thoughtful and exhaistive article on “Who caused
the War,” comes to (he conclusion that Germany
and Germany alne was responsible for the out-
break of hostilities in  Europs, Mr. Hapgood, in
the course ¢f his article, deals wtib the whole his-
tory of Servian-Austritn refations, particularly with
events leading up to the outbreak of hostili-
and
telegrams and White Papers

nt :.znme- during the peviod

thatin the opinion of this trained jour-
$Yery one of the countries comprising the Al
eryt] 0 avert war :

Great Britain consumes each year about 288,000,
000 bushels of wheat, of which she herself pro-
duces 58,000,000. Of the remainder the chief sup-
plies are derived from the United States, which
furnishes 80,000,000 bushels, Canada 52,000,000, In-
dia 35,000,000, Argentina 28,000,000, and Australia
20,000,000, Through her control of the trade routes,
Great Britain will be able to bring in all the grain
she requires.

John Bull is not only the world's greatest trading
nation, but is the world’s banker as well. The other
day he informed our neighbors to the south that
instead of shipping gold to London in Payment of
their obligations, they should send it to Ottawa, O1d
John has many convenient pockefs scattered
throughout the world.

While criticisms regarding the non-tnlistment of
men should be tempered with fairness, it does seem
to us that the thousands of young men who daily
flock to baseball and football matches, and to the
race track, could better serve their country by prac-
ticing rifle shooting or enlisting in the Militia for
the defence of the Empire. If the Kaiser wins out
in this war, the baseball fan will find that his Iib-
erty 1s curtailed, and instead of being able to take
bis afternoons off and witness a game, he will be
confined to barmacks or forced to drill, At best, a
f4n is s poor substitute for an athlete, ?

I sing the clash of bayonets, of sabers that flash

I sing acclaimed gemerals that bring the victory
Ah, but the broken bodies that drip like honeycomb!
1 sing of hosts triumphant, long ranks of marching

And wilt thou sing the shadowy ho}u that never

raise my hand to one of them, except in self-defence.”

.

THE COST OF WAR,

(By Harry Kemp.)

I sing the song of the great clean guns that belch
forth death at will.

Ah, but the wailing mothers, the lifeless forms and
stil!

I sing the song of the billowing flags,

The bugles that cry before,

Ah, but the skeletons flapping rags, the lips that speak
no more!

and cleave,
And wilt thou sing the malmed ones, too, that 8o
with pinned-up sleeve?

home. %

march again?
~The Public.

nobly to their appeal.

From the Chrlslian era to the present time,
tists and historians tell us, there h
240 warless years,

as sta~
ave been less than
Up to the middle of the nineteenth
century, it was roughly computed that

Canada stands ready to sup-

plement her first contingent with a second, a third and
a fourth, but precious days are passing
is being done.

and nothing
Men that, could now be recruited

) nearly 7,-|could be given good drill in handling a rifle and in
000,000,000 men had died in battle since the beginning shooting, which is what Lord Kitchenen wants them
of recorded history, a number equal to almost five | taught. Why, when the nation wants men and the

times the present estimated Population

of the globe,—
Christian Herald,

men are ready to go, is nothing being done ?—St. John

.. | Globe,
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purposes
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ling:
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Private deposits
Government  secul
Other securities
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52.34 per cen
es is needless.
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he tendency of the return

res as follow
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is satisfactory to see that both «
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t. in the proportion
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£600,000 in circulation may
r evidence of contracting tri

The ret

The sho

e of £1,800,000 is in |
while the gain of £1,200,(
bank can still attract g
same thing, other countr
o draw on the weeKly supply.
ent. rate is still somewhat no;
is towards a pol
able to fix a minimum d

be the first step toward

a call money market for

This week.
,00
18,643,000
135,042,000
25,669,000
113,792,000
32,547,000
21.18%
48,720,000

speculati
Exchan

wnk of England week
Figures in pounds ste

Last wee
£35,221,0
24,406,0
130,704,0
26,747,0
116,922,0
30,736,0
1981 %
47,508,0

GOOD DEMANDS FOR NEW YORK ISSUE.

New York, September 17.—At._the offices of J.
Morgan and Company and Kuhn, Loeb & (?ompan
there is a good demand for New York Cfty net
now being offered public For th  first time sin

the war started employes of these uouses are havir
plenty to do to take care of subscriptions comir

in personally and by

mail.

Investment

houses, 1

well*as individual investors are allowed to subscril

for' motes,

Subseription books* will

be

left - ope

a sufficlent length of time to allow receipt of appl

cations from Europe.

TO OPEN SALES OFFICES IN S. A.
New York, September 17.— Cambria Steel Com
pany has completed plans for establishing sales ol
fices in Buenos Ayres, and Rio, at once, also for of

fices in Mexico.

American

pany will have charge of offices.

The company has moved

from Johnstown,

Penn.,

representatives of com

its general sales office
to Philadelphia.

OHI0O STATE TELEPHONE DIVIDEND.

Columbus, Ohio,

September 17.—The Ohio

Stad

Telephone Company declared its initial dividend o
its seven per cent. preferred stock to cover the per

iod from July 23
payable October 1

to September 30th.
to stock of record September 2§

Dividend |

Digbursement is at the rate of 1% per cent. quarter

which for period should he about $1.32 a share.
ry to bring subsequent dividends int

sum is nece
usual quart

¢ divisions of year.

OO LOCOMOTE CO5
FET WERE 000 LS

When Additions to Plant Have Been Completed. Be
tween 15 and 20 Locomotives a Month
Will Be Output.

0d

Kingston, Ont, September 17.—The annual meetin
of the Canadian Locomotive Company was held her

to-day.

The financial statement submited to the sharehold
ers for the year ending June 30th indicated profit
of $334114, 2 decrease of nearly $43,000.

In view of the unsettled conditions of business, M1

Amelius Jarvis, the

president of the company, sai

that the work accomplished had been most satis

tactary,
Some featu
bare as follows: —

Profits ., ,,
8p. income | .

Total income .,
Bond Int. ,,

Balance ,, . ..
Deprec. Reserve |,

1914,
~.$334,114
7,943

+ . $342,057
90,000

. 252,057

Bafance ,, .. vi v Nl L. 262,067
Replac. Res.. .., . v ee ia. 40,000
Balance |, L. o12087
Sundry my, .. 14,167
Balance |, T% LGt i 197,890
P, divideng ., | | i v 22 106,000
$92,890

When the additions t
o Construoctic
be Between i
The directors, |

the Patriotic ryung,

New York, Septey
YOSt Company of
Quazter
Fv8ble October 15, 1o

On have hee:

New Ji ersey

¥ dividena pf 1y

¥R

e RIS L

DECLARED DIVIDEND.
miber 17.<The International Fay-
declared its reguiay

Tes of the profit and loss account com

1913.
$377,04;
19,84

$396,88
90,00

306,88
25,00

281,83/
50,00

231,364
12,62

219,26
105,00(
—
$114,26:

O the plant now under course
T completed, the output wil
€N and twenty locomotives & month.

t was announced, had voted $2,000 tc

Per eent. ‘on commopn stock,

stock of record ‘Sep

S

tezaber g3,
XN T .




