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one of whose fundamental doctrines it In the preceding foot-note the reader 
refuted—has the merit of having first will find in brief compass the substan- 
methodically exposed the so-called Wage- tial refutation of the so-called Wage-fund 
fund theory. Mr. Thornton, in the first theory — a theory which formed the 

. edition^ of his above cited work “ On foundation, down to the date of Mr. 
Labor, adopted without acknowledg- Mill’s imperfect palinode, of the ortho- 
ment Mr. Longe’s previously published dox economic creed on the whole 
refutation ot that theory, using that refu- subject of wages of labor. Had any rash 
tatton as the basts ol his own apology for champion of plain good sense ventured 
trades Unions. And Mr. Mill, in two at an earlier period to question the 
review-articles from his pen on Mr. solidity of thaï foundation, he would 
1 hornton s first edition, accepted with doubtless have been consigned 

a good grace his second-hand refutation limbus infantum of immature inquirers 
of that theory, but equally ignored its cut off ere they had well crossed the 
source. I here seems a sort of Japanese threshold of economic existence, or even 
etiquette in the matter. It is only to his perhaps stigmatized by Mr. Fawcett with 
own hand, aided by that of a selected and the epithet of “ practical man ” or “ man 
sympathizing friend, the illustrious con- of business.”* The modern economist has 
vict can consent to owe his “ happy des- never thought he could get far enough 

I patch. from the old-fashioned practical man. It
must be owned the latter
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personage was* If we decline to stand by, simply assisting as
spectators of that Japanese etiquette, it is because
we consider Mr. Longe’s refutation of the “Wage- who8e labor it has been destined, while its owners
fund theory as having exploded, together with were as yet ignorant in what trade, in what pro­
têt theory, much mure of the economical doe- duction’ it should bo actually employed.” 
trines previously inculcated ns orthodox than . The “ aKgregate capital,” predestined exclu- 
the most authoritative teacher of those doctrines. 8ive,y and irreversibly to the function of wage-
Mr. Mill, even now has seen tit to acknowledge. fund, will, it was assumed, with equally predestin-
But, in mercy to the general reader, we place the ®d certainty, bo distributed to the last farthing,
following details of that exploded theory at the 7 the Proce8S of competition, among the différons
foot of our pages, instead of inserting them in the cl,a88e8 of laborers making up the collective entity
text. of the “ general laborer.” This is the crowning

The theory, „„„ exploded, once looked fairly in LoZZk.l* th°°ry lb8“rd “ *>UinU' Mr‘
the fact, is as absurd in a degree to which nothinir << 11 ,, , .could have no long blinded its promulgator, bn* . -i C",ulld. îhe, »ho®mukor» compote with the
the habit of reliance on abstract ÏZining ünvcrï- ft LÏÎd h°. eTelu'lVhl T «U";b,“"*"*
fled by recurrence to fact,. Wo extiact a, fol- i " , L t o aaP.ltal Kblcb » ">a„or shoe- 
lows, Mr. Mill's own enunciation of that tbeorv maker s"ved, by reducing the wage, of hi, jour- 
made in the act of renouncing it :— 7 o7mh'gct 1,.nt'!tho banJa a lnaaler taUor f“The.. i.i. . . *}r wby should the money, which a reduction in
. , ?.vPP î, J? bt-ot al)y given instant, the price of clothe, enables the private consumer to
ê/Zi Ca th' wh'rh 18 ""«"iditionally devot- spend in other things, go to pay or refund the
?,dnnl r‘° ,,7',nC,lt °f ,wagc8, of labor' The aum wagea of a"y "thcr class of laborers belonging to
is not regarded as unalterable, for it is augmented his own country? It would clearly bo just as

'"creases with the progresser likely to bo spent in the purchase of foreign wine
eaitn, but it is reasoned upon as at any given or in a trip to Switzerland, 

moment a predetermined amount. More than that The notion of all the laborers of a country 
class clnnnr ."ü"? Î'"*, the ”agc«-receiving constituting a body of ,/enerat Inborer, capable of

lnn”f P"aaib|y divide among them; that competing with each other, and whose ' general '
thTthé h8S;- ?’.,Tn0t ,b,lt "bt,“in- So T '“verage' wage depends upon the ratio between
that, the sum to be divided being fixed, the wages their number and the - aggregate ' wage-fund, is
of nnrM dy|’l?d“° C y °U lbo divisor, the number just a, absurd as the notion of all the different 
i” .P“ K"°ds existing in a country at any tint -, e. </., the

( That is—wo quote the words of Mr. Longe— ships and the steam-engines, and the doth, Ac.,
■U « 1 we are to regard capital as wealth which has constituting a stock of general commodities, the
C- 1 v “ “0!î'"cd by its owners to the definite object ' general ’ or • average ’ price of which is dotcr-
l of carrying on production by the employment of mined by the ratio between the supposed quantity

laborers in their own country, just as money sub- of the whole aggregate stock and the total pur- 
ig ■ scribed to some charity is destined for the objects chase-fund of the community.”

| of such charity. It may have to lie idle for *“Tho business man” vi-1- 1 fo“|g" "ndertakinV.SeTu.ei'r1?» “"‘“I"* or “ a,aurain8 a con,idence'which ignorance alone
t | fits iVir its usé if. 10 I1'1,P™' can give, contemptuously sneers at political ecun-

* their minds it " »ro never to change omy, and assume, that be is in possession of ,u-
=- f orTglnd ubLt ll cln i h ,'reCled, fr°.m ,"8 Perior "i84"1" «Idch enables him to grapple with 
ie 1 c ni't be ios, Cl é T uproductively. all the practical affairs of life, unhampered byii cannot be lost, either to its owner, or to the theories and unfettered hv nrim»ir,lp6country, or to tho laborers, for the purchase of Economic Position of the British Laborer,” pA.
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