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Government department in this respect, as its 1898
valuation returns haye only recently appeared. :
Now *hat it has appeared, it shows a steady im
provement on the part of the society. Following the
lead of many other offices it this year puts a large
amount to its reserye fund instead of spending it i
bonuses and alters its assumed rate to 3 per cent.
This is a sound principle which pays in the end Sir
Michae! Hicks Beach, Bt, M.P. is a director of this
society, and Michael Biddulph, D.1.., J.P, M.P, of
the great banking firm of Cocks, Biddulph & Co., is
its chairman. It shoyld not, therefore, lack expert ad
vice,

. s .

The Security Company, an office established in 188
to transact guarantee and burglary insurance, has
transferred its husiness to the Ocean Accident and
Guarantee (o 'rporation, an office which, since its estah-
lishment in IB71, has gone ahead in a most enterprs
g manner. The Ocean is the principal office that
underwrites the insurance  offered by most popular
periodicals to their readers

. s 4

I suppose there js litle need to say in 1800, so far
a5 we can judge already, marine underwriting hase
been in a worse condition than in Most recent vears,
and they have heen bad enough.  The weather espe
cially in the Atlantic, has been abominable, and the
rates at which the business was covered has been even
more so. The large and old established marine of
fices it is prue have refused to be drawn into the worst
of the rate cutting, but in the smaller and newer or
ganizations it has been deadly

* .

Those policy holders of the Prodential. North Brit
ish and Mercantile London and Liverpool and Globe,
Feonomic and British Fmpire Mutual, who may
go ont in connection with the rions volunteer corms
now mobilizing for service in South Africa will not
(under in some eases a condition or two) be called
upoOn to pay any additional privileges.  The Credit
\ssurance nd Guarantee Corporation offers to cover
anv of the Cigy of London Tmnerial Volunteers for a
vear for £500 at preminm of S2¢
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NEW YORK LETTER.

The Equitahle New York Life Controversy—New
Re-Insurance Companies—The Insurance Super
intendency Statements of Fire and Life Com
pames—Other (i tham Notes of Interest

New York, January 23rd, 1000,

This city has witnessed some stirring times in life
insurance during the opening weeks of 1000 The
New York Life having, for reasons of its own abro-
Rated the agreement with the Equitable Life, where
by each company had bound itself not to entertain a
proposition from an agent of the other, the latter com
pany regarded the act as A signal for hostilities, and
forthwith began to make contracts  with the New
‘ork's agents m wholesale fashion \s many as four
hundred agents were said at one time to have

gone
over to the Equitable. though many of them after
ward returned 1o My MeCalr's company Some

Spiey correspondence passed hetween My Tarbell and
Mr. Perkins, who are virtnally at the head
agency departments of the respective companies, and
the end is not yvet n sight.  Youe correspondent finds
DO necessity to take sides with either mpanv. Roqh
doubtless had or thonght the, had
whatever reprisals they may have

of  the

Provocation for
made on cach
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other’s agency force. The cpisode, however, carrics
with it matter for grave regret, for life nsurance wars,
whatever their nature, or whatever their cause, not
only do not benefit the companies which engage i
them, but they do an injury to the cause of life insur-
P (4
ance generally, S I

Because it has been diligently fostered in certain
{uarters, there is a growing feeling against the prac
tice of some of the big foreign fire insurance compan
ics of maintaining re-insurance treaties with compan-
ies abroad, into which they throw their surplus lings,
The practice is wholly defensible, for, it Is entirely
within the law, the original company takes the respon
sibility, and insurance is, thereby, placed for firn.
which need it, and might not otherwise get it. Ay
all events the PAst year or two has been marked 1,
the entry here of several companies whose purpose is
to do a re-dinsurance business only, The Munich Re.
insurance Company is one of these, and lately the S
Petershurg Insurance Company, of Russia, has e,
tered, and will he managed hy My, West Pollock, un
til recently associated with Mr. I, E, Bowers, in 1},
United States Management of the North British an
Mercantile, My, Pollock is a very capable man, an|
will doubtless do 5 safe and conservative busines«
he plans of Mr. Bowers, hy the wav, have not v
heen announced, but it is likely he will engage in th,
arency business  afrer the usnal fashion of ret'red
United States manars-;

- L] 4

Insurance officers and managers are much interest
ed in watching for the outcome of the political fight in
which Supt, Payne, of the Insurance department (f
the State s seeking to get himself retained in offic,.
Governor Roosevelt being equally determined that |,
shall go. M. Payn has many friends in

“machine¢
who will aid him 1o the utmost extent, hut
the Governor is 3 man of iron will and inflexible pur
Pose, and the opinion js general that Payn il he
Obliged to vacate, He s piling as many rocks as pos
sible in the way of the Governor, by vmlca\'uring to
persuade possible appointees to decline to accept,
* »* *

|N'|i!i\

That fire insurance company was indeed fortunat.
which was able to hold its own during the trying time.
experienced in 1809. Asa matter of fact, most of ],
companies will donbless show a loss in assets and
surplus, though there have been SOme surprising ¢y
ceptions. - Among them are the Home, of this city,
which gained largely in both items, and the Aetna, of
Hartford, which also made notable advances, In this
connection it js Proper to note the action of the Ney
\‘ur < Fire Insurance Fx(‘hangu which has taken de
cided steps 1o increase rates on nearly every class of
property in the Metropolitan District. This increase
has heen needed ever sinee the rates went to nieces
together with the much lamented compact some two
Years ago. Ap increase in rates is always attende
with great difficulties, hecause, no matter to how loy
A mark the cost of insurance has fallen, the public 3]
Ways considers that iy is being fleeced and pillaged if
AN attempt is made to Put up the prices. However,
e merease had to o 'me, and would also he welcomed
by the CoOmpanies in every large city in the country.
Fhey have the matter in their own’ hands, and it e

their Oown fault if they continue to aceept inadequate
pPreminms

. eS8

'\l'n't of the life insurance companies show good
RAINS n the sums of pew business written in 1890.
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