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pmfitsof the company. the meantime the cUv I ^ ^ ^ r ^ ^Jj^t SÏLrf

could, by capitalizing tic ( K,i,ei otHliU. British North America has dc-
amounts which the company would undertake to c,ared a dividcnd of 40 shil-
contributc each year, raise a sufficient sum to put o( ,hc carnings £20,000
erects and sidewalks into proper condition. And lings per ^0 _ ; ,0000 to premises

r(„,](i be accomplished without adding to the transferred to the reserve, x. ), P divi_
,1* ..I -he City, by ,wvi,lm= P»X~« of infect on,I ^ *,n*d l^ ^ h„,

six -rrr„“
as FF F» -rJ = r” SFErM. zxindirectly lessen taxation. | ^/directors of the advisability of a further dis­

bursement to shareholders.

was

There arc many clauses in the pro­
mised charter amendments which re­
quire modifying and redrafting. It

pointed out last week that the 1 President of
the introduction of the Union Bank firm, Quebec, was

for the congested district president
succeed the late Mr. Andrew Thomson.

elected vice-

Mnntreal 

CIlJ Bill.
Hon. John Sharpies, M.L.C., head 
of the W. & J. Sharpies lumbering 

this week elected 
of the Union Bank of

i I

was
clause with reference to
arrn, P"‘scnt rcads H‘°Perativfc I Canada, to

witl, Fed rights, and be liable to prove injurious Board of Directors.
,o the credit not only of the city but of the pro- 
vmoe generally. For if there is one thing which
the legislature and city must be careful of, it is to ^

vested rights wherever they exist. We | Jamaica, is estimated at $ 13,000,000. 
that neither would knowingly interfere 

sometimes projects slip through 
full consideration. The clause 

without

was

tunics

rhe damage caused by the 
recent earthquake and fire 
in the City of Kingston,

Kingston, Jamaica, 
Losses.

preserve 
are certain 
with these, but

The Sovereign Bank a..nounces 
Sovereign Bank rbc payment of the usual divi­

dend of I ^ pc for die quarter 
ending January 31, being at the 

This is payable Satur-

1
Iwithout receiving

„k.ng the 1 lower to raise sufficient money, 
limitation, to acquire the Gas Company s property

the least, somewhat risky. We can quite rate of 6 p.c. |ier 
the scramble there might be to buy out | day, February 16. 

the gas company. As to the conduit clause there 
can lie no two views regarding the desirability of
putting underground, the wires which are sue a . ONTARIO LEGISLATURE a motion has been
menace to the city, to say nothing of their un Is THE UNTAk p Graham, leader of

In this con the Option to the rfert : ™ ££££vrrs«ars|3isag:s.-5a
of life insurance by fraternal societies, with a view 
to establishing a safe and equitable table of rates, 
which table shall tie the minimum to be charged 
by all fraternal societies, operating under a pro- 

\mcial license or charter.

Dividend.

annum.
is, to say 
conceive J

J*

Insurance Items

:
nect ion it w 
I 11. & P.
have the right to build conduits under certain re- 
frictions and it will be remembered that the city s 
case against the Standard Light & Power ( o.,
. wned by the M. L. H. & P. Co, contesting that 
right, was taken to the privy council, and a judg­
ment given adverse to the city. We merely men­
tion this so that this important fact should not

i
1

now

1showed fire losses during tçof) 
the loss to 
While the 

it is stated that

London, Ont,
on buildings and contents of $48,000- 
fire companies being about $34,000. 
year’s record was a fortunate one 
several companies have decided to cut their risks 
" account of the defeat of the by-law to make 
necessary improvements in the waterworks system. 

(Insurance Items continued on |«agc 212).

hr lost sight of.

The bill for providing a provident 
for Intercolonial Railway 

p.niton Fund, employees was this week put 
through the committee stage at 

fund is on the right lines

Intercelonlnl fund

Ottawa This pension 
and should meet with general approval.
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