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iIivhv o|K*rntiotiM cowl money ami we Imvv made the bu*l- 
nvhM of the year pay for a (Nation of It. no that the Hank 
l*reiul8ea’ account In only Increased hy .«Io.inni.

At the last session of Parliament the Hank charters 
XH iv renewed, with a few amend incuts In the direction of 
giving greater security to the public, ami vonfvrring upon 
the Hankers’ Association power to su|M»rvi*c tho enforee- 
nn*nt of the clauses of the Hank Act ivn|mm ting the Issue 
ami eaiivellatlon of the elreulatloti of all chartered Hanks. 
"!►» lllt? |Hiwer to apiHilut a curator In the event of the nun 
pension of any Hank, whose «Inly It will In» to eontml the 
a Hairs of mucIi a Hank. The < ieneral Manager In one of 
Hu Vice I‘resilient* of the Asm »chitlmi. ami Is in a position 
to give you some Interesting information on the miwers 
««inferred oil the Assoelatloil.

In December. IK! 15. the Hank appropriate! .’C'jn.um as a 
nucleus for the estalillshment of a pension fuml for the of 
thers of the Hank. Imt for various reasons it Iiun not yet 
iN-eit put Into op ration. It Is the Intention, however, to 
commence It this year, ami a resolution .haling with the 
sulijeet will he submitted to «lay. when nome «letalleil Infor 
matlon as to the wo king of the scheme will In» given by 
1 In» tieneral Manager.

rin-re Is only one more suble t mentioned In the report 
whh h calls for any *|M»cinl remark, ami that In the sub­
scription* to the Ottawa ami Mull Fire llellef Fund. ami to 
tin1 Hat riot le Fund. Vln* directors rtiuxMcrcd that with re­
gard to the great calamity of the the. It

The officer»» «if the Rank have performed their various 
«lutles to the antInfection of your Director*.

Ml of which Is rchiH-ctfully submitted.
CIIARLKS MAUKH 

President.

TUK PRKMIDKM'S ADDKL8S.

•| lie 1'resldvnt then said: The report just rea«l rvord* tlu* 
result of another satlstactory amt prosperous year.

V etunpavl.soii of the statement of assets and Ihihillth»*, 
with last year's, shows large Increases, un the liabilities 
siile, circulation has increased by $250,xin. ami deposit* by 

Uu tin* other side the assets show an increase 
m specie ou haml of $117,000; Dominion notes, $202,0’i7; tie 
l»-»sii.s m the l illicit King.loin ami Foreign countries, M7«, 
..70. Current loans have incrcusul hy $I,laai,ôItl, ami call 
loans show a decrease of $371,OUT. The statement this year 
* I lows our hohling of railway ami other stock* and InuiiI* 
io In- $4hô.ôK7, while Canadian municipal ami other seen 
rules, together with the Hrltlsh National Mar Loan bond* 
iiiMMAtu Sterling) show an lueivase of $114,115. The net 
t amings show an Increase of $23,210, which I* nliout the 
>ame percentage on the average Increased aniouiit of paid- 
up capital as last year. The gross earning* were larger 

usual, but the Directors considering It a goo I time tothan
prepare for years that may not In» so pro*pci«uis. have 
mane very liberal appropriations for the Ihiuhiatloii of mi 
(•it dll a hie

The condition of the IuhiIkt trade I* souml ami healthy, 
ami tl«N»s not vary much from Iasi year. Next season's cut 
of deals I* practically all so.d at the same prices as last 
tear. Willi regard to the amount of the season's output 
,,f lumber lit the Ottawa Valley, a ncxvs|Miper paragraph 
ha* lately gone the rounds, giving the quantity of Itnnls-r 
(utNlueid within a ratlins of titty miles around Ottawa till* 
musoii a* eight or nine hundred million feet, From a r«
I,able authority. I learn that that Is an over estimate, the 
total uiaiiufaeture not greatly exceeding six hiimlrcd mil 
litni feet. Hie (insluctlou of square amt wancy HihIn r ha* 
I a Hen off x cry materially, the quantity now wintering In 
tiuelNf I it ' I n g the smallest mi record. In 18bti the quan 
I It V of white and ml pine, held there, xvas 2,:HM.2 10 cubic 
feet, ami 111 Hu*) the total is only 1.:iôm.223 ruble fcjjh 

The grain crops In Manitoba ami the Northwest l.ulio 
ries were In»Iow an average last season, but the farmers 
lu these districts have enjoyed a succession of several 
Vettrs of bountiful harvests, ami are, for tin; most part. In 
• - to lie able to view tho situa

xvas m»foM*nrv to 
act promptly and lllN»rally. ami they Im»II«»vo«1 their action 
In both eases xvould ri’eelve the hearty approval of the 
Him reholders.

or undesirable accounts.

Hefore moving the adoption of tin» Re(M»rt. 1 will ask tho 
tïvnernl Manager !.. glw tin- Inforiiintlon In whleli I Imvv 
alludetl.

Till: (iKNKIt XL MANAGF.R.

I lie Gciicrul Manager sahl:
I'lie President has referred to the usual revision of the 

Lank charters. Which lias taken place since the last meet­
ing. I lit» changes In the act are m>t «if ho great ItiqHirtancc 
a.* those made ten years ago. xx lien the plan for stivnghten 
lug the security of the note Issues, which has xvorktsl so 
successfully ever si nee. xvas formulated. Some of the 
amendments of the New Hill, are the natural result of the 
h’gislathui ««T I**«mi. It xx III In» ivinciiiIntciI that a “ Clrcu- 
lation RiNleiiiptl.ni Fund” was then established, by which 
<a«‘li Hank beeaim* rc*|Niii*ihlc for the circulation' of the 
others, ami an amount placed by each Hank, pro rata to Its 
circulation. In the hands of the Government for the re­
demption of tlie notes of any failed Hank. In ease of need.
I am glut! to say that this fuml has never laen called on.
* he Hanks xvlihli have fa Met I since IN! io, having retleemetl 
their Issues xx It limit I i.iveriiim»iilal Inlevfereiiee. 
aiitemltm nts provhh» that the lnvor|Hirate«l Canadian Itauk- 
ers* Associât Ion shall make b> laws regulating the cheek 
lug of tin» Issues of each Hauk, ami the by laws now fram 
ed are of such a nature that the danger of an over Issue of 
hill* lK-yoml the limit of the law xxlll he greatly lulnlmlKcd.

X* a volunlatx lssly. the Canadian Hanker*' Association
II >1 no (Hixver <if supervision, although the Individual m«»m 
b-Ts, |.e.. the Hank*, xvere res|NitislM«» for each oilier*' 
Issues. Noxv. while the rc*|Mins|hl|lty I* not lessened the 
iMtxvt»r given under lm»or|ionitlon. of Invostlgntlng the 
state of the elmdatlmi of any Hank, xxlll. we believe 
prove a xx hoh smut» deterrent against a rcp«»tltlon of the 
scandalous over Issue* xvhleli have occttrml In lia» past, 
ami for which, in some eases, those res|Miitslb|e are noxv 
stifferl'»c the pcnalth'* preserllNNl 11» the 1Vn»lt X«»t.

Another function which has lieen Imposetl by the Govern- 
meut «ni lia» Assoelnllon I* tin» npisilntment of n curator In 
the rase of a *u*|H»ml«»d Hank. It must rot he *tiii|Nists1 
by thl* that tin» control of the susnciided luslllulloii Is to 
In» reiimvetl altogether from the creditor* a ml shareholder*. 
Imt a* the Hunk* are noxv so largelv interested In i«oeli 
other, ami the mendier* «if the Association art» llkelv to 
kmixx the snllahle man for such an appointment. It will. Ï 
think. Is» ndmlttrd that the Interest* of all concerned, are 
(ikrlv to In» wisely conscrvisl In the lia ml* of n curator *<» 
nn|>oliil«‘d. Tlie xx lmle legislation w ill Is» found to In» In the 
direction of strengthening mir Hanking and Currency sys 
tern, ami l«. T consider, n distinct ndvnnre.

lie then gave some particular* ns to tie» working <• f the 
Pension Fund. nft«»r which It was moved liv the Pr«'*l«leiit. 
s<»ron.h-.l by flu» Vice-President. “That the re|*>rt of the 
Dln»ctor* and statement now read b«« adopted, and printed 
for the Information of the Shareholder*." Carried.

tkln'wTllf MimmlmUy'iliwHo fui-u .1» future win. U.ijM-f.ib 
The‘eoueetiuvuiv Is tliut trade Ims nut yet Milfer.il

r business ,n .In- pruvimes 
v |,„.|| Imvv ngvnrlv* Is Kissl. mill 1 not null. IIUII 
„ny illmlnutlnu of iirullls, uv dlMIviilty In imilnlullilim Hi

" Tbv r!'lsirl'"vvfvvs lu I lu- uf Hire.- new lirmiyliys.
VUv .................... -it of the wnl.-r |mwr nt KlnmInlgiili “H
Ini, Is-,i uml.Ttnkvn In suvli mi vuyrgvtl,- nn. |. nv .al 

Shttwliilgan Water and Power < <»• ih.it tl»lit>
I'lousmiil liorsv iK.wvr Is ......... . aa"-l
M,.|„l Cmblil.' I'ull- anil Va|wr »ml mlu v Imlnsiiml ' '
n'ml.'s mill linns. Tlie water |siw.-v van Is- elieaiil» ib »
1 imsl nil lu 14KMMHI linrsv power, ami It ueeessary in - •
1**1 horse iNixver. The Hoard dts ldisl to tipeii a brunch al
lhatbpt™m! where ..... ... Is alrea.ly a latpulalbei of "''_v
.......... ami wlileli I» ili-stlne.1 to Is- one of lln- iiianufii. H r
,„g , vnms of I'miniln. The Inervase of bus...... nt I •
llmw-he« has vail.si fur Im r-as.-l fa.-ltlll.-a fur lrai.sa.-llmz 
ii Tbesv fa. intlvs bave tu I*, pruvlib il. ' Illi.-r b\ allerie 
llun. tu Hie vr.s.i-1,1 Offlevs ur by bull,ling nvw a,ul
I In- | nisi lias iH-en an unusually a- Uv year In llils res|K . 
I, I, nul alwuys ,.,sslbb- lu gvt Ihv li.-e.lisl n.-eun,.n.*lall» 
-, rvnsunubb- re,Hal., su ,1m, In., year

The new

way by Hie

uHits- al Alexiimlrla. wlilvh was 
and a new building l« under .sinnlrnvtlnii In ll'l l " , ' ‘ 
will be nsidy fur .Ks-iii-athui In a few w.s-ks. V Miami 
u.gnn I'nIls we |iurvl.nse,l n lut. un whl- li then- «a- a u-n. 
isirary building, which has Is-.-n eonverl.sl Into an "W- .v 
Al lint I'ortagv we nn- o vil|iylng a linndaome ulth i, Inillt 
l,.r the Hank bv all enli-nwlslng i lltaen of that |da- y. Al 
Imehnte and Hmii.bin new bulldlna* have lieen leuae.1. 
« hlch are nenrlv com|dete<l. and whirl, have Is-en d.-lgnv I 

At Hinlth'a l-'alla we have takenlu «lilt our requirements. ... , , .
i long lease of a building on a prominent business sUnd. 
w bl.-li Is now Is-lng rvuimlellisl At Itrnvvbiiilgv and 1 nrry 
Found the Bank bn« purehawd ‘‘‘Iji
teatlon of erecting new oflee building» this year, ah

»-. .


